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THE FARMERS’ LOAN & TRUST | 


COMPANY 


ForeignjExchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized§to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 
BANKERS 
Corner 9th and Main Streets 


RICHMOND, VA. 


Baltimore Correspondents 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner 5th Ave. andj23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,028 362 Dep., $106,703 ,942 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews. Asst. Cashier 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


HARVEY FISK & SONS 
NEW YORK 
BANKERS 
Government, Railroad and 
Municipal Bonds 
INVESTMENT SECURITIES 
AMES Hy’ CE Cc APMAN, 4 431 ge fo St. 

CHICAGO, represented by D. = DRAK 


218 La Salle St. 
on oun 8 nnves 
OHN B. DUTTON. 45 Congress St. 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 


Capital. ..... » « « $3,000,000 00 
Surplus and Profits. . . . . 10,290,367 80 
Deposits March 29,1910 . . 106,778,260 53 


RICHARD DELAFIELD, 


President 
GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 


MAURICE H. EWER, 
Cashier. 


WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashier. Asst. Cashier. 


FRED'K O. FOXCROFT, Asst. Cashier. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, 
Surplus, - 


$6,000,000 
7 6,000.000 





Francis Ralston Welsh, 
INVESTMENTS 
MUNICIPAL, RAILROAD AND OTHER 

BONDS 
CHESTNUT STREET, 


328 PHILADELPHIA 





The 


MERCHANTS NATIONAL BANK 
of Philadelphia 


Capital, $1,000,000 
Surplus, $800,000 
ACCOUNTS INVITED 





Seow 
tae ML i 





N. W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 


Members New York and Phila. Stock Exchanges 


N. E. Cor. Broad & Chestnut Sts., Philadelphia 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 





- $1,000,000 
2,450,000 


Capital 
Surplus and Profits (earned) 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Assist. Cashiers 





DIRECTORS 

Chas. A. Peabody 
Semuel Wooilverton 
Charlies H. Tweed 
Thomas Denny 


Adrian Iselin Jr. 

Frederic W. Stevens 
Alexander H. Stevens 
W. Emilen Roosecesit 
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Bankers and Drawers of Foreign Exechange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, 7 YOR of Broad 


DREXEL & CO. 0... PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 


Deposits received subject to Draft 
mares. bought and sold on Commission 
terest allowed on Deposits 
Forelas Exe Exchange, Commercial Credits 
Cable Transfers 
Circular Letters for Travelers available in all parts 
of the world 











Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire, 

Mems. N. Y., Phila., Boston & Balt. Stock Exch’s. 
teeta oe os ca 

men es on com- 
or Dadi, Fone wt Tw a nvestment 

a ankers, 
tions, Firms and Tadividuals Securities 
on favorable terms. Coll 
drafts drawn abroad on ail points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, omg South Africa. 


INTERNATIONAL CHEQUE 
CERTIFICATES OF DEPOSIT. 


Buy and sell Bills of Exchange 


Letter + Poin make cable transfers on all 


of Credit iisien'tzeatansvaia i 
BROWN, SHIPLEY & CO., LONDON 


all parts of the world. 





TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 





NEW YORK 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 








Foreign Exchange, Letters of Credit 


Kean, VanCortlandt & Co. 
BANKERS 
30 PINE STREET, NEW YORK 








Transact a General Foreign and Domestic 
Banking Business. 





Dealers in Investment Securities 





John Munroe & Co., 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Gemmercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & CO., Paris 








Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Dita of ee tir Breau Treetrs 


Union of London e “seniths Bank, Limited, 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And its Branches 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 28 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bills of pxanenge and make no 


Transfers to EUROPE, Cuba, and t 
other West Indies, Mexico a, “california. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


spe ts received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
com on. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - + = $1,000,000 
Surplus earned -_ - 500,000 


Foreign Exchange bought and sold. Cable 
Commercial and Travelers’ Letters of 
Gredit ‘avallabhe in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the. world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, - © = « New York | 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg- Gossler & Co. .. Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 








Bremer Bank Filiale der Dresdner Bank, 
Bremen. 





Tssue Commercial & Travelers’ Credits. 
Buy and Seil Bills of Exchange 
Cable Trans‘ers & Investment Securities 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT 


Correspondents of 
BARING BROTHERS & CO. LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 








Seligman Brothers, London 
Seligman Freres & Cte., Parie 
Alsberg, Goldserg & Co., Amsterdam 


The Anglo and London-Parts Natienel 
Bank of San Francisco, Cal. 


Redmond a.da 


BANKERS 
31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables *‘Mimosa.”" 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 








Granam & Go, 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod & Kithne 


BANKERS 


NEW YORK  LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers, Bankers. Bankers, 
Millett,Roe & Hager 
Lee, Higginson&Co. BANKERS 
BOSTON Wm.A. Read & Co, | 33 wait street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO. 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Inwestment 


Members New York, Chicago and Boston 
Stock Exchanges. 


Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 


High-Grade Bonds 


State, Municipal 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—36 Pearl Street 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
Members of New York Stock Exchange. 








Executes orders for purchase and 
saleofStocksand Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 
DEALERS IN 


Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





‘BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


34 LaSalle St. 
CHICAGO 


35 Congress St. 
BOSTON 


111 Broadway 
- NEW YORK 





CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 


investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CoO., 


Bankers 


BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisce 








George P. Butler & Bro 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 


H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
+ me teagan Cen and South America and 

exico. 





Issue Letters of Credit for Travelers, avall- 
able in all parts of the worid. 





Charles Head & Go. 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street 74 State Street 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
4 Hote tal Street, Montreal, Que. 

10 Federal Life Bldg., Hamilton, Ont. 
103 Banigan Bldg., Providence, R. I. 





Private wires connecting all offices 


Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 


Correspondence Invited. 


206 La Salle Street CHICAGO 








BIRD S. COLER LEONARD H. HOLS 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co. 


BANKERS 


New York Stock Exchange 
Members{ New York Cotton Exchange 
Chicago Stock Exchange 


INVESTMENT SECURITIES 
37-43 Wali Street, New York 


Waldorf-Astoria and 500 Fifth Ave., New Yerk 
Real Estate Tr. Bidg., Phila. 
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@Ganaflian. 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13. 





CAPITAL 
RESERVE 


Dept bre PPC AS SRS ppm 2 BL $47,619,000 
oxdotenddieientithawss $25,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
41, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.! 
1 LONDON, E. OC. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED CAPITAL. Sa tes ake dl ($7,143 ,000) 
M. 80,000,000. 
PAID-UP CAPITAL. itachi ideas oh end ($5,357,000) 
RESERVE FU x feiss oma 
N -——— 1, ’ 
M. 6,827,000. — 
HEAD OFFICE 
BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Blanca, Buenos Aires, 
Oordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
GHILTI: Antof » Concepcion, Iquique,Osorno, 
San muco, Vi divia * Val alparaiso. 


PERU: Arequipa, Callao, Lima, Trufillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafis, cable-transfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
G@BORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURGv.4d.H., 
POTSDAM, WIESBADEN, 





LONDON, E.C., 
53 Cornhill. 

GAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611. 
Wtth the unlimited personal liability 
of the following partners: 
- SCHOELLER, E. RUSSELL. 
. SCHIN L : 
A. BINGKEL. | eee 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


GAPTERL, onccunccannsosepens M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO RTO ALEGRE, BAHIA. 


BANK FUR jr CHILE UND 
DEUTSCHLAND 


CAPITAL.....---------.-.--.. M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
MANIA, SECCION BOLIVIANA), LA PAZ 
AND ORURO 


LONDON AGENTS: ; cs 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53, CORNHILL,WE C/ 








The Union Discount Co. 
of London, Limited 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed---~..-.----------. $7,500,000 
aideUp... ..-cceonnnnnncnececncns 3,750,000 
Reserve Fund---.-.................. 2,800,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent. 
At 3 to 7 Days’ Notice, 2% Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, recelves money on de- 
posit at rates advertised from time to time, and 
grants loans on : approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
Towns of England and ales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, 17,951 ,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 
Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Bertin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - 
Reserve, - 


- M.110,000,000 
- M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E. C. 


Capital paid up, . 
Surplus, . . .« 


Frs.62,800,000 
. Frs.16,330,000 





The National Discount 
Company, Limited 


35 CORNHILL, - LONDON, E. C. 
Cable Address—Natdis: London. 


Subscribed Capital.............-... $21,166,625 

eS Beara ae a 4,233 325 

ee ep aa 2,150 000 
($5 £1 STERLING.) 

TICE IS HEREBY GIVEN that the 


NO 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 2% Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on deposit at rates advertised 

from time to time and for fixed periods upon 

specially agreed terms. 
Leans granted on approved negotiable securities, 


PHILIP HAROLD WADE, Manager. 








BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid in - - $14,400,000 00 
REST - - - - - 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 


Head Office—Montreal 


Rt. Hea. Lose Stra thous and Mount Royal. 
, G. C. V. O.—Honorary President. 
then. ‘me Senin Drummond, 
Kc . G., C. V. O.—President 


Sir Edw. PR peas —vV.-Pres. & Gen Mgr. 


NEW YORK OFFICE, 
No. 64 WALL STREET 
R, ¥Y. HEBDEN, 


W. A. BOG 
J. T * MOLINEUX, 
Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the world 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITAL 
Rest and Undivided Profits_--------- 

NEW YORK OFFICE, 63 and 65 Wall St. 

eo” M. Ramsay pore 
J. CROOKALL, 

143 ‘iit in the Peovtnsen of Quebec, Oneoe® 
Manitoba, Saskatchewan, Alberta and Bri 
Columbia. Good facilities for effecting prompt a 
lections in Canada. Buy and sell Sterling Exc 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 

London Agents—Royal Bank of Scotland. 





Agents. 











Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL CANADA 
Canadian Bonds Bought, Sold and Appraised 








Koreign. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong oe pee 9 000, 4 








Reserve Fund) In Goid--_$15,000,000|_... 30,500,000 
lin Silver_. 15,500,000/ 
Reserve Liabilities of Proprietors Se aheeheavon eiiatem 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 


MENTS, INDIA. 
Agent, 36 Wall3St. 


WADE GARD’'NER, 
Wiener Bank - Verein 
ESTABLISHED 1869 





CAPITAL (fully paid) - - $26,342,000 
(130,000,000 crowns) 
RESERVE FUNDS - - - $7.208,00 


(39 000, 000 _crowns) 


HEAD OFFICE VIENNA (AUSTRIA 
Branches in Austria-Hungary: #4-..* 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, ° « Czerno- 
witz, Friedek- istek Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Przemysl, 
Prossnitz, St. Poiten, Tarnow Teplitz, 
Teschen, Villach, Wr. Neustadt 


Branch in Turkey 
Constantinople 
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Canadian. 


Bankers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- 
SURPLUS. ccccwesngesensnccusesve 


NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
fpange and Cable Transfers, Commercial and 
raveler’s Credits. Collections made at all points. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.O. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Liloyd’s Bank, Limited, 
Union of London and Smith's Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paid-up Capital__-.....---- '£1,000,000 Sterling 
Reserve Fund 500,000 Sterling 











Head Office: 
5 Gracechurch Street, London, E.C. 
New York Office: 52 Wall Street. 
H, M. J. McMICHAEL,}) Agente. 
W. T. OLIVER, 


Buy and sell Sterling and Continental Exchange 
aad Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
World. Issue Drafts on and make Collections 
@ all parts of the United States and Canada. 


- 


C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, W. E. STAVERT, 
President. Vice-President. 
G. W. FARRELL, Secretary-Treasurer. 
’ A. H. B. MACKENZIE, Manager. 


DIRECTORS: 
ALFRED BAUMGARTEN C.R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON Cc. B. GORDON 


MONTREAL 








Canadian 
Investment Securities 


CORRESPONDENCE SOLIGITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Teronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 








HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORK 


HARTFORD 


BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St 35 Congress St 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Rallroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS & BROKERS 


58 STATE ST., 24 BROAD ST., 
BOSTON NEW YORE 
NEW BEDFORD NORWICH 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





P. J. GOODHART & CO. 
Bankers 


57 BROADWAY 
Telephone 2240 Rector 
326 Walnut St. Cincinnati 


Bank and Trust Co. Stocks 


NEW YORK 





D. H. Schmidt & Co. 


Members New York Steck Exchange. 
Investment Securities 
27 WILLIAM STREET! NEW YORK. 





MACKAY & CoO., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,900,000) 
71 BROADWAY, NEW YORK 





BIGELOW & COMPANY 
BANKERS 
Investment Securities 


49 Wall Street New York 
Interest Allowed on Deposits 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building, 40 Wall Street. 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 
H. AMY & CO. 


BANKERS, 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 


Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 














37 Wall St. 
NEW YORE 


130 &. 15th St. 
PHILADELPHIA 
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Bankers and Brokers ontside Hew York. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Men »ers New York and Pittsburgh 
Stock Exchanges 


PITTSBURGH, PA 
ESTABLISHED 1863 





We Buy and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W. S. KUHN 


Incorporated 


of Pittsburgh, Pa. 


James S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


Members 
New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


PITTSBURGH NEW YORE 
258 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 


PHILADELPHIA. 


Ww. G. HOPPER H. S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our spevial attention. In- 
fermation cheerfully fu~nished iegarding present 
heidings or proposed investments. 


J. W. SPARKS & CO. | 


Chestnut and Third Sts., 
Philadelphia. 


{ PHILADELPIA STOCK EXCHANGE 
BMBERS{ NEW YORK STOCK EXCHANGE 
| CHICAGO BOARD{OF TRADE 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St., - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 
Land Title Bldg. © PHILADELPHIA 








and 























NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 











BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES: 


SEE MAE Or a, } 
ONTGOMERY, 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, - - TENN. 








ALABAMA 














J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 


INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. 


Bankers and Brokers 
STOCKS AND BONDS 





























NASHVILLE, TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 
AUGUSTA. GA 
Southern Securities 
WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44% TO5%% 


THE ROBINSON -HUMPHREY CO. 
ATLANTA, GEORGIA 
WE OWN AND OFFER 


MUNICIPAL BONDS 
Yielding 4% % and upwards 


HILLVER INVESTMENT CO. 
ATLANTA, GEORGIA 


DENVER, COL, 


CALVIN BULLOCK 


DENVER CITY TRAMWAY 
BONDS 




















OMAHA, NEB. 


SAMUEL BURNS JR. 
INVESTMENT SECURITIES 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C,. WILSON 


New York Stock Exchange. 
MEMBER {Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents 
Harris, Winthrop & Co., New York & Chicago. 








BARROLL & CO. 
BONDS 
Menghants’ Exch. Bidg, H. W. Hellman Bidg., 


San Francisco. Los Angeles, 
Lumbermen’s Bldg., Portland 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg., SAN FRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


They yield a higher rate of interest than bonds of 
the same merit issued in the East 
Correspondence Invited. 


LOS ANGELES, CAL. 








Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Steck Exchange 


433-434-435-436-437 SECURITY BUILDING 
LOS ANGELES 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO 6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 





























Omaha Wor Gemma oe By. MEMBERS LOS ANGELES STOCK EXCHANGE 
OMAHA ee Se NEBRASKA LOS ANGELES. 
BALTIMORE SEATTLE. 
COLSTON, BOYCE & CO GEORGE H. TILDEN & CO. 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 





PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, ‘weoriames, BR. I. 





Bonds, Stocks nal Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 





MUNICIPAL AND CORPORATION BONDS 
4% to 6% 


We have bonds which are tax-exempt in Wash- 
a be a by — n banks to se- 
ure unty, y or Sta eposits netting 
SIX PER CENT. Such bonds of the Pacific 
Northwest earn a high rate, and are suitable for 
Eastern banks, trustees and private investors. 


Ss. C, OSBORN & CO. 


Arctic Club Bldg., SEATTLE 
STOCKS, BONDS, GRAIN, COTTON 





Travelers may have orders executed with their 
own brok¢rs over our wires n 1 to 2 minutes 


Day and Night Safe Deposit Vault in con- 
nection that s never closed 
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CHICAGO. | CLEVELAND. ct ST. LOUIS. 
FRED. Ss. eG ENWRIGRT’’” E. BORTON 
GREENEBAUMSONS  goprton & BORTON 
BANKERS INVESTMENT SECURITIES 
Corner Clark and Randolph Streets. Chicago. sT6cKs A D 6 BO ne 
High-Grade Investment Securities. AN A. G. EDWARDS & SONS 
Chicago First Mortgages and Bonds for sale. OF CLEVELAND AND NORTHERN ono 
Issue Letters of Credit for travelers, available in MEMBERS CLEVELAND STOCK EXCHANGE 1 WALL ST. 


all parts of the World. 
A General Domestic and Foreign Banking Business 
Correspondence Solicited. 





SANFORD F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 

New York Stock Exchange, 
New York Cotton Exchange, 
New York Exchange, 
New York Produce Exchange. 
Chicago Stock Exchange, 
Chicago Board of Trade, 

St. Louis Merchants’ Exchange. 


Members: 





Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 





GUARDIAN BUILDING 


Hayden, Miller & Co. 


Investment Bonds 





Citizens’ Building, CLEVELAND, OHIO 











CINCINNATI. 


WEIL, ROTH & CO. 


Dealers in 
High-Grade Bonds 
for Investment 
CINCINNATI 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 


HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, OINCINNATI 





CHICAGO 








EDGAR FRIEDLANDER 


DEALER IN 























(INCORPORATED.) Cincinnati Securities 
COMMERCIAL PAPER = CINCINNATI. = - = = = OHIO 
S. W. Cor. Monroe & La Salle Sts., Chicago. SAINT PAUL. 
KANSAS CITY, MO. Minnesota rant er Ry. Ss. sie 
s ig 0. s 
W. H. McCRUM City of St. Pau 


INVESTMENT CO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building 


w York Stock Exchange, 
Members: Rochester Stock Exchange. 
Chicago Board of Trade 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


High Class 6% Bonds 


% Stock Bonus 
Write fer particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg. ROCHESTER N.Y. 


BUFFALO. 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Mun. cipal 
and Cerporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 





























ALBANY, N. Y. 3 
PETER J. CALLAN 


INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 





és 
Twin City Teeghons Co. ist 5s 


Correspondence Invited on 
all Northwestern Securities 
| 


Gdwia White & Ce 


State Savings Bank Bldg., St. Pawl 
PROVIDENCE. 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, 8. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 














BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 





Bonds and Preferred Stocks 
of Proven Value. 








INDIANAPOLIS. 
Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bidg.., INDIANAPOLIS 

















In St. Louis at 410 Olive St. 


WANTED 


MISSISSIPPI GLASS 


First Mortgage 6s, 1924 





WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH 8ST. - 8ST. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St. 
8ST. LOUIS OHIOCAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 








MINNEAPOLIS. 


Stevens, Chapman & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL 


M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO. 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


pris City Rapid Transit System Bonds 
inneapolis tional Bank Stocks 














Linancial. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All Issues 


New Y ork 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST., 


NEW YORK, 
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Bankers and Brokers. 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 





28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 8070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 


SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street, - New York 








HIGH-GRADE 
INVESTMENT SECURITIES 


Thomas L. Manson & Co. 
STOCK BROEERS 


Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2600 Rector 


Private Wires to Boston, Hartford, 
and Philadelphia 


A. M. KIDDER & CO. 


BAN KERS 
6 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allow interest on deposits subject to sight check. 
Buy and sell on commission stocks and bonds, and 
RAILROAD BONDS 
GUARANTEED STOCKS 


Henry G. Cam Edwin P. Campbell 
Swe G. MacLean , 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Seeurities Bought &Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 





New Haven 











Hanover Bank Building 
11 PINE STREET, - NEW YORK 





1852 1910 


Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Members Investment | 
N. ¥. Bonds. 


|W. H. Goadby & Co. 
Bankers and Brokers 
NO. 74)}BROADWAY, NEW YORK 





ERVIN & COMPANY 
BANKERS 


Memb ‘New York Stock Exchange, 
parses Phila: elphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


BANKERS 


7 Wall Street 
NEW YORE 


750 Main Street 
HARTFORD 


53 State Street 
BOSTON 








| E. W. CLARK & CO. 
| BANKERS, 
PHILADELPHIA 
321 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Glark. ater ge, $_&e- 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORK OITY 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Nefman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 
71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 


_ BANKERS and BROKERS 


J. S. Farlee. H. L. Finch. W. S. Tarbell. 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Cash orders only in stocks accepted 


John Y. G. Walker 











Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490 1-2-3-4 Rector 





E. & C. Randolph 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 





Dealers in Investment and Other Securities of the 
United States and Canada 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 

ndivided Profits }s6,100,000 00 
Assets - - - - - 26,700,000 00 
Cash in Vaults - - - - 5,300,000 00 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA 


CARDEN MATANZAS 
CIENFUEGOS, SANTIAGO, 
MANZANILL Yr ae re 
GUANTANAMO AGUA Tit ‘GRANDE, 
SANTA CLARA, CAMA GUE 

PINAR DEL RIO, SANCTI SPIRITUS, 
CAMAJUANI, CRUCES, 


CIEGO DE AVILA, HOLGUIN. 
NEW YORK AGENCY—1 WALL ST. 


Collections a Specialty. 
Sole Depositary for & gate of the Republic§of 
u 





Member American Bankers’ Association 
Cable Address—Banconac 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Erech | New York Committee 
James H. Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500,000 
OFFICERS. 
W. M. Ladd, President. R.S.Howard Jr., Asst. Cash 
BE. gham, V.-Pres. J. W. : + Asst. Cashier. 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 











JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon al} 
Exchanges in this country and Europe. 
Especial attention given to supplying high-clase 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Checks 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
11! BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 








WM. FAHNESTOCKE, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


P -okers and Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 


T. J. MUMFORD 





MELLOR & PETRY 


Stocks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 


NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 
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Guxvent Bond Inquiries. 





WANTED 
Glens Falls Gas & Electric 5s 
Omaha Water Co. 5s & Stock 
Seattle-Tacoma Power Co. Stock 
City Water Supply Co. 5s 
New Hampshire Elec. Ry. Stocks 
Leavenw.C.& Ft.L.W.Co. 4s & 5s 
Bodwell Water Power Co. 5s 
Lagrange Water, Lt. & Pow. 5s 
Public Water Co. Incomes 
Mobile Brewery Stock 
Milw. & Chic. Breweries Pfd. 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State “treet Bostor 





WANTED 
Pere Marquette Ist pfd. 
Pere Marquette 2nd Preferred 
Pere Marquette Common 
HOTCHKIN & CO. 


INVESTMENT SECURITIES 
STOCK EXCHANGE BUILDING, BOSTON 
Telephone 2321 Main. 





United Rys. of St. Louis 4s 

Union El. Lt.& P. Oo. of St.L. 1st 5s 
Union El. Lt.& P. Oo. of St. L. Ref. 5s 
Laclede Gas Oo. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry.& Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





HOLDERS OF 
Lindsey Water Company 5s 


communicate with 


George B. Atlee & Co 
Bankers Phila., Pa. 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway. Telephone 
NEW YORE 155 Rector 


Union Railway, Gas & Electric 

Portland Railway, Light & Power 
Memphis Sireet Railway 
ALL LOUISVILLE LOCAL SECURITIE®? 


S.C. HENNING & CO 


116 So. 5th St.. 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 








Specialize in Securities of 


Temple Iron New River 

Klots Throwing Chicago Subway 

U. S. Lumber Scranton Railway 

Spring Brook Water Scranton Electric 
a. Coal & Coke Pa. Cent. Brewing 


Northern Electric Scranton Gas & Water 
New Mexico Ry.& Coal Paint Creek Collieries 
Lacka. & W. V.R.T. W. B. & Wyo. Y. Trac. 


3ROOKS & CO., 


BANKERS 
EMBERS NEW YORK STOCK EXCHANGE. 
423 Spruce St., Sec. Nat. Bank Bidg. 
SCRANTON, PA. WILKES-BARRE, PA. 


Correspondents: EDWARD B. SMITH & CO., 
27 Pine St., New York City. 





Cumberland Tel. & Tel. Co. 
Nashville Railway & Light Co. 
Nashville & Decatur RR. 

Ensley Land Co. (Alabama) 

Nash. Chattanooga & St. Louis Ry. 
Tennessee State Settlement 3s 


DEALT IN 


GOULDING MARR 


MUNICIPAL ) 4% 
RAILROAD ts to BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co, 





BANKERS 
27-29 PINE STREET, NEW YORE 
NASHVILLE, a 3 TENN. -biladelphia Washington Pittsburgh 
State of Alab 4s, 1920 & 1916 
CAMERON & COMPANY | Hudson & Manhattan Bonds 


IRRIGATION AND HYDRO- 

ELECTRIC BONDS 
make attractive prices to dealers 
who purchase entire issues or parts 
of issues of bonds secured by first 
mortgage on properties of un- 
questionable merit. No branch 
offices. 


CAMERON & COMPANY 
816 First National Bank Bldg., 
CHICAGO. 





WANTED 
Grand Rapids Ry. Co. ist M. 5% Bonds, due 1916 


OFFER 
St. fooonh Railway, Light, Heat ae Power Co. 
ortgage % Bonds 


Sutton, Strother. & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


AN EXTRAORDINARY BOND 


We own and offer a limited 
amount of a ee rail- 
road mortgage, yielding over 
5%. Security over two for 
one, controlled by the Great 
Northern Railway. aes for 
full particulars 


D. ARTHUR BOWMAN 
Third National Bank Building 
ST. LOUIS, MO. 











Am. Tel. & Tel. Conv. 48, March 1986 
Am. Tel. & Tel. Coll. Tr. 48, July 1929 
S. ¥. Telephone 414s, November 1939 


GEORGE L. WARE 


Tel. 084 Main 58 State St.. BOSTON 





Denver & North Western 6s & Stock 

Denver Aram way Sinkin ays gang. oss. Ss 
Denver Con. ver ope 
poner ver Tramway. 1915 $, 6 


pave 6 Union Water gcocunitins 
one: Bes ed. | of ée 


Neva wer Co. Securities 


W. C. ‘PACKARD 


414 Cooper Bldg DENVER; COLD. 





North. Indiana Gas & Elec. 1st cons. 5s, 1986 
Louisville Lighting Co. First Mtge. Bs. 1953 
Union Trac. .of Indiana ist gen. 5s, 1919 
Ft. Wayne & Wabash Valley Trac. es 5s, 1934 


SAMUELK.PHILLIPS & CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 





Cripple Creek Central, Com. & Pref. 
Mohawk Valley Stock. 

New York State Railways, Com. & Pf. 
Safety Car Heating & Ltg. Stock. 


WM. M. CLARKE 


20 Broad ‘St., N. Y. 


Tel 1015-16-16 Rector 


Buffalo & Susquehanna Bonds 
Iowa Central 1st 5s, 1938 
Cinc Dayton & Ironton ist 5s, 1941 


WOLFF & STANLEY 


table Add. “MOWOLF” 27 William 8t.; N. ¥. 
Phones 6557-6558-6559 Broad 





H. L. NASON & CO. 


National Shawmut Bank Building, 
Boston, Mass. 


Dealers in 


Seasoned Gas and Electric 
Light Securities 


Offerings of Bonds and Preferred 
Stocks solicited. 





Michoacan*Power 6s 

Central Mexico Light & Power 6s 
Guanajuato Power & Electric 6s 
Guanajuato Reduction & Mines 6s 
American Finance & Securities 6s 
Omaha Water 5s 

Hudson River Issues 


F.W. MASON & C 


53 State St. 
* Beston, Mass 





WANTED 
Omaha Water Co. first consol. 5s 
Omaha Water Co. ist & 2d pref. stocks 
Westchester Water-Works first 6s 
Boise Payette River Electric first 6s 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 


WANTED 
Commonwealth Power first 5s, 1924 
Detroit Hillsdale & 8 W 4% . Guar Stk. 
Grand River Valley 5% Guar. Stock 
Jackson & Battle Greek first 5s, 1923 
Jack. Lans. & Sag. 344% Guar. Stk. 


Wm. Hughes Clarke 
415 Ford Building, Detroit, Mich. 








Nevade-California Power Co. bonds and stock 
enver & W. Ry. 5s and stock 
Northern States Power 
ver Gas ectric 5s 
Northern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 


GEO. B. EDWARDS 


Tribune Building, 164 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y 


Negotiations, Investigations, Reports, 
In or out of New York City 
Satisfactory References 








St. Clair Co. Gas & Elec. Co. 1st Cons. 
5s, 1959 

Mahoning & Shenango Ry. & Lt. Co. 
1st Ref. 5s, 1916 

Chattanooga Ry. & Lt. Co., ist & 
Ref. 5s, 1956 


WURTS, DULLES & CO. 


125 $, FOURTH ST., PHILADELP 





Telephone Lombard 1060-1061 
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Gurvent Bond Anguirtes. 





Detroit Southern, Ohio Southern Div. 4s, 1941 
S. A. L., Atlanta & Birmingham Div. 4s, 1933 
Cincinnati Hamilton & Dayton Gen. 5s, 1942 
Cleveland Lorain & Wheeling Ist 5s, 1933 
Gulf Beaumont & Kansas City Ist 6s, 1913 
Maryland Delaware & Virginia 5s, 1955 
Pere Marquette Cons. 4s, 1951 
New York & Jersey 5s, 1932 
Bush Terminal Co. 4s & 5s 
O’Gara Coal Co. 5s, 1955 
Buffalo & Susquehanna 4s 
Central Vermont 4s, 1920 
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, LISMAN & COMPANY, 
SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 
830 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 


LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 


Central Pacific 34s 

Tol. Peoria & Western Ist 4s 
Pennsylvania Co. 3%s, 1941 

N. Y. Lack. & West. Ist 6s 

| New Haven Conv. 3%s & 6s 
Houston & Texas Cent. 4s, 5s & 6s 
Norfolk & Western Div. 4s 

Conn. Ry. & Ltg. Stamped 4%s 











ST. LOUIS & SAN FRANCISCO 


General 5s and 6s, 1931 
Sinking Fund 6s 
Notes, All Issues 


A. A LISMAN & CO., 


Taj. 6960 Broad 265 Broad St., New York 








PROCTER & BORDEN 
EQUITABLE BUILDING, NEW YORK 





ATLANTIC CITY, N. J. 
Gold 414s, due 1945 


T. W. STEPHENS & GO. 


BANKERS 
2 WALL STREET NEW YORE, 


INVESTMENT BONDS 





WANTED 
Georgia RR. & Banking Co. Stock 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





Interest allowed on accounts of 
Individuals and Corporations 





New York City 34s 
Atchison General 4s, 1995 
B. & O. So. West. 34s, 1925 


Ga. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 





MUNICIPAL BONDS 
Legal for Savings Banks in New York 
TO NET 4 TO 4.15% 





FERRIS & WHITE, 


Yel. 6827-8 Hanover 87 Wall St.. New York 





B. & O., So. W. Div. 3%s, 1925 
N. Y.N. H. & H. Deb. 4s, 1956 
Boston & Maine 4s, 1929 
Manhattan Ry. 4s (unstpd), 1990 
Col. New. & Zanesv. Ist 5s, 1924 
Mallory S.8. Ist 5s, 1932 

Leh. & Hud. Riv. Ry. Ist 5s, 1911 
N. Y. Tel. 4%s, 1939 


BURCESS, LANG & CO. 





WE WANT TO BUY 
C. & O., Grain Elevator 4s 
Kansas City Gas 5s 
Fairmont Coal 5 zs 
Somerset Coal 5 
Central Iron & Steel 5s 
West Jersey & Seashore 3 4s 

utual Terminal 4s 4s 


J.H. BECKER & CO. 


Tel. 985 Rector 80 Brozdway, New York 





Sloss Iron & Steel 6s 
Sloss Iron & Steel 4%s 


G. W. Walker & Co. 


BANKERS 
Tel. 100 Broad. 25 Broad St., New Yerk 





SAN FRANCISCO SECURITIES 
Pacific Gas & Electric Co. 
Associated Oil 
Spring Valley Water Co. 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt Glendinning &Co. 
400 Chestnut Street, Philadelphia. 
MANUFACTURERS’ WATER CO. 


First Mortgage 5s. 
Due June, 1939. 








Closed Mortgage, $4,000,000. 
Guaranteed by endorsement as to principal, 
Interest and Sinking Fund by the 
Cambria Steel Co. 

This Sinking Fund retires the whole issue before 
maturity by purchase or call at 101. The Cam 
bria Steel Co. has no bonded debt of its own, and 
now pays 5% dividends on $45,000,000 Capital 

Stock, or $2,250,000 per annum. 

PRICE, 101 AND INTEREST. 

Continental Insurance 
Fidelity-Phenix Fire Insurance 
Germania Fire Insurance 
German-American Insurance 
Hanover Fire Insurance 
Home Insurance 
Niagara Fire Insurance 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted and Inactve Securities of 
Railroads and Other Corporations 
in the United States and Elsewhere. 


30 BROAD STREET, NEW YORE 
Tel. 5140 to 5153 aress Inclusive sTon 


Branch Office, 50 CONGRESS ST., BO 
Telephones, 2540-2541-2542 Fort Hill 

Private telephones between New York and Rostes 

WE QUOTE 


Baldwin Locomotive Works 
1st 5s, M. & N., 1940 
99% @99%. 


Penn. RR. General Freight 


sates tice ws M. & N., 1912 to 1920 
5% @4.40% . 


Phila. Bank & Trust Co. Stocks 
WANTED 
Syracuse Light & Power 5s 


REED A. MORGAN & CO., 


West End Trust Bldg., Phila., Pa. 


Georgia & Pacific 6s, 1922 
Brunswick & Western 4s 

Norfolk & Southern ist 5s 

Pittsb. Cinn. Chic. & St. L. 4%s 
New York & Harlem 34s 

Chic. Milw. & St. Paul Term. 5s 
Rome Wat. & Ogdensb. Con. 58,1922 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 














Pingree, McKinney & Co. 
8 Congress Street, Boston 


ROCKFORD ELECT. CO. 5s, 1939 
TO NET 


§.10% 





NEW YORK BOSTON 
34 Pine Street 50 State Street 
& G N D > ilndae ania John 
Baker, Ayling & Company Atchison Convertible 4s 
1960, W. I. 
BOSTON 
Philadelphia Providence CURTIS & SANGER 


Members N.Y., Boston & Chicago Stock Exchanges 


49 Wall Street 
NEW YORK 





Boston Chicago 





Bank and Trust Co. Stocks 





LUTZ & COMPANY 
25 Broad 8t., N.Y. Tel. 273 Broad 
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rr oeg Fe ae & See iy 5s, 1942 
Sober Oty Temess 00, 2008. BANK RESERVES 


Southern Railway 5% Notes, 1913 





Cuban Internal 5s High-Grade short-term obligations of standard corporations fulfill In a marked 

New York City 4%s, 1960 ($100 Bonds) degree the requirements of a secondary reserve for banking institutions, possessing 

Maine Central cons. 4s, 1912 as they do the following chief characteristics: 

Ademe Exerece do, 1967 Freedom from violent Hesstuaiions 

Knickerbocker Trust Co. Ready convertibility into cash 

American Brake Shoe & Foundry pref. ° e 

Liberal income return 
W Send for Circular S-7 giving list of selected short-term 
Gude, immaill & Co. pots tie now obtainable at prices griae fo net Jrom 
BANKERS I 
20 BROAD STREET, N. Y. 412% to 6% 


Telephone 445-6-7 Rector 


B. & O. Prior Lien 314s, 1925 Guaranty Trust Company 











B. & O. Southwestern 314s, 1925 OF NEW YORK 
Pa. conv. 314s, 1915 5th Ave. & 43d St. 28 Nassau St., N. Y. 33 Lombard St. 
St. P. M. & M. Dakota Ext. 6s, 1910 New York London, E. 0. 


Col. Fuel & Iron Deb. 5s, 1911 
Southern Pacific Ref. 4s, 1955 — 
























































Danville prbane & re bs, 1908 Ry. 5s, 1923 WANTED ce 
N EW BORG & CO., Decatur Gas & Elect. 5s, 1939, : (OFFERINGS) 
MEMBERS N. Y. STOCK EXCHANGE Evansville Gas & Elect, 8s, 1932 500 Bush Terminal Com. 
60 BROADWAY. N. Y. Evansville Elect. Ry. 4s, 1921 25 Singer Mfg. Stock : os 
Telephone 4390 Rector, Cable Address, pore as ee eetee” 1923 pe —— Coupeny > a 
Kg phe al EDWARD V. KANE & Co. estern Pacific 
PRIVATE WIRE TO ST. LOUIS North American Building. ~ PHILADELPHIA FOR SALE 
Members Philadelphia Stock Exchange 100 Adams Express 
WE OFFER "Phones Bell-Walnut 2290 Keystone-Race 498 | 100 Union Typewriter Com. 
American Malting 6s, 1914 Second Ave.Cons.5s, 1948, Tr.Co.Ctfs |100;U. S. Motor Com. 
Beech Creek Coal & Coke 5s, 1949 Met. St. Ry. Gen. 5s, Tr. Co. Ctfs. 100; Wells Fargo Express 
Chicago Subway 5s, 1928 Walker Co. ist 6s, 1917 500 Western Power Com. 
, N.Y. & Westchester Ltg. 4s, 2004 We have good markets in unlisted and Inactive 
Nazareth Cement 5s, 1946 Kansas City ‘“‘L” 4s, 1922 securities and respectfully invite Inquiries. 
Nevada-California Power 5s, 1927 Columbus & 9th Ave. 5s, 1993 J. K Rice Jr & Co 
O’Gara Coal 5s, 1955 PATER & ba ve bd - - 
Penn. Coal & Coke 6s, 1953 SON Co., ones 7460 to 7466 Hanover. 33 Wall St., N.Y. 
Schwarzschild & Sulzberger 6s, 1916 Wal, 2008-O7 Borter en GILMAN & CLUCAS 
Standard Milling 5s, 1930 WANTED 
MEGARGEL & CO. | Short-Time Bonds, Notes - Securities legal for 
nol and Equipments anecticet Savings Banks 
assau Stree ist Nat. Bank Bldg., 34 Pine Street, 
: FREEMAN & COMPANY | new maven. cr. NEW YORK 
Washington Terminal 34s, 1945 34 PINE STREET, NEW YORK 
sen & manne > yea Telephone 5089 John 
orthern Union Gas 5s, 
Argentine Gov. 5s Write for information N. Y. & Pa. Tel. & Tel. genl. 4s, 1929 
Mexican 5% Goa. Silver Loan, 1894 on the Cinn. Gas Transp. 5s, 1933, single gte. 
tchison Short Line 4s, 1958 * a 
Brooklyn Rapid Transit 5s, 1945 Porcupine Gold Camp S. R. TAYLOR 
EYER & COMPANY |WARREN, GZOWSKI & CO. id 
Tel. 7750 1-2-8 Hanover Members Tessate Stock Exchange ‘Tel. 100 Hanover. 49 WALL ST.. Bi. ¥. 
37 Wall Street NEW YORK | 95 Broad St., NEW YORK TORONTO 
Offices connected by direct wire 
N.O. Mob.& Chic. bonds & Scrip Cont Br St ee 
Alabama State 4s, 1920 and1956 | Equipment Bonds and Car Trusts | (“0805 | Springs s Elec. Co. 5s, 1920 
Tenn., La. and N. ; »i 
a Se > Se Swartwout & Appenzellar | Utah Light & Power 4s, 1930 | 
Wilkes-Barre & Hazleton Ss, 
DOUGLAS FENWICK & CO. BANKERS LEONARD SNIDER 
Tel. John 109 34 WALL ST. Members N. Y. Stock Exchange Land Title Building, 60 Broadway 
44 Pine Street NEW YORK CITY Philadelphia. New York 
N. Y. City 4s, due 1959 
Iron Mt A at & Gulf 4s, due 1933 Amer. Light & Tract. Co. Stocks FOR SALE 
Fai A Commonw. P. Ry. & Lt. Co. Stocks . 
N.Y. Lack. & West. 5s, due 1923 East. Penn. Rys. Co. Securities Paterson & Passaic Gas and 
Erie RR., Long Dock Co. 6s, due 1935| Tri-City Ry. & i — — i St k 
New Haven Deb. 4s, due 1956 Fidelity Phenix Ins. Co. Stoc. 
Western N. Y. & Penn. 4s, dno 1943 |: Zetemnss. He Gos Ge ka ier Electric Co. stoc ’ 
City of Brooklyn 5s, due 1919 LAMARCHE & CO apy, W.E.R. SMITH & CO., 
Chic. Mil. & St. Paul 344s, due 1989 p> tory 25 Broad St., N.Y. |20 Broad Street - - New York 








Joseph Walker& Sons 


MembersNew York Stock Exchange, 


Louisville & Nashville, St. Louis 6s 





| 20 Broad St. New York. Denver & Rio Grande Improvement 5s ae 
Private wire to Philadelphia Knoxville & Ohio 6s 
Fort Street Union Depot 2nd 5s 
Coffin & Company Mexican Central Con. 4s 
NEW YORK. Dawson Railway & Coal Ist 5s 
WANT Manitoba 4s : 
Savannah Florida & Western 5s Chicago Milw. & St. Paul Terminal 5s 
Lake Shore Deb. 4s, 1931 Flint & Pere Marquette 6s 
Mexican Government 6s Detroit Southern, Ohio Southern 4s 
OFFER Buffalo & Southwestern Ist ext. 5s 


Souther Ry) Eost'Tem’ Reve'ss'| WERNER BROS. & GOLDSCHMIDT 


Milw. L. Shore & W. Ex. & Impt. 5s Tel. 4800-1-2-3-4-5 Broad. 25 Broad Street, N. Y. 
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Kinanciat, 





Nederlandsch Administratie- & Trustkantoor 
(NETHERLANDS ADMINISTRATION & TRUST COMPANY.) 
215 Singel - AMSTERDAM. (Holland. ) 





H, MEINKSZ, President 
Fr : Board of Directors: 


Hi. WaALieR L. Oy ack hea Chairman. 


A. H. BOSS Yain, 
Asumotee Swiss Bankverein and 
of vr a. Oyens & Co’s Bank. 


J. A, DUYNSTEE. 
F. TE SVSRARD. 


P, a, J. gi ISSEN. 


aug, a VAT a Oo 


Acts as Executor, 


Administrator, 


Ph MEES, 


ees & Zoonen. 
H. MEINESE. 
“MA Zz OVENS. 
” +. 1.DE Bang RA & Co's Banr 
A ut G. HH PICHOT,. 


HEURLEER. 
Lehi Rd i 


Trustee, Guardian, Agent, et 


Acts as Trustee of Corporation Mortgages. 











MELLON NATIONAL BANK 


PITTSBURGH, PA. 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, - 


$7,000,000 














L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 








Lhe Government Accountant 
P. 0. BOX 27, MAIN OFFICE, 
“WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS 





A MONTHLY MAGAZINE OF INTEREST TO 

ACCOUNTING AND FINANCIAL OFFICERS 

OF MUNICIPALITIES, BANKS, RAILWAYS 

a OTHER PUBLIC SERVICE CORPORA- 
TIONS. 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sampie Copy 15 cents. Per Annum $1 50 





Cc. B. VAN NOSTRAND 
386 WALL STREET 


INDUSTRIALS 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 


15 EXCHANGE PLACE 
Tels. 386 and 751 


JERSEY CITY 





Established 1864 Telephone 2817 Rector 
E. S. BAILEY 
DEALER IN 
Fire Insurance Stocks 
‘‘A Specialty’’ 


66 BROADWAY NEW YORK 








READY JULY 15 


Hand-Book of Securities 


July 1910 Edition. 
DESCRIPTION PRICES 
INCOME DIVIDENDS 


2 eee 


Price of Single Copies . . . 
To Subscribers of the Chronicle . 


. $100 
75 


The Hand-Book is issued to Bankers and 
Brokers with their cards lettered in gilt on the 
outside cover (in quantity) at special rates. 


Commercial! & Financial Chronicle 





Kinancial, 








Stone & Webster 


147 Milk Street, 
BOSTON 
5 owe vont’ First Natl. Bank Bidg. 
CHICAGO 


Securities of 
Public Service 
Corporations 


UNDER THE MANAGEMENT 
OF OUR ORGANIZATION 


Our 1910 Manual 
describing these companies will be sent 
upon request. 





OHIO CORPORATION 
SECURITIES 


W.E. HUTTON & CO. 


NEW YORK CINCINNATI 
New York Stack cbanse 
Members of 


ica 
ene Aste sree ecianes 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colerado Springs 
COLORADO 


Electric Power Securities 


24 Broad Street 
NEW YORK 


London 
ENGLAND 





Adrian H. Muller & Son, 
AUCTIONEERS. 


Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





THE AUDIT COMPANY 
OF NEW YORK. 


City Investing Building 
165 Broadway 
Telephone 6780 Cortland. 


Audits and examinations. 


Appraisals of values of lands, buildings, 
machinery, etc. 


Financial and cost systems of accounts. 


WESTERN OFFICE 
New York Life Building, Chicago 
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$5,843,000 


Metropolitan Street Railway Co 


(KANSAS |CITY,"MO.) 
Consolidated Mortgage 5% Gold Bonds 
Due May 1, 1913 
Total outstamGing 4.00. .odu cis iu pan de ee ies USS iEs .. $5 ,843 ,000 
Reserved solely to retire underlying divisional issues- - - - - -- 1,657,000 

ween issue limited to... i ess eee we AE a $7,500,000 


From a letter of the Chairman of the Board of Directors, copy of which 


will be sent on request, 


we summarize as follows: 


Company owns or controls substantially all street railways in 
Kansas City, and several adjacent cities, about 231 miles 


of track, serving about 500,000 population. 


' Entire mortgage debt is $11,500,000 less than actual cost of 
the street railway properties. 

This mortgage covers 117 miles, including nearly all lines of 

vital importance in business district of Kansas City, Mo., 

where franchise expires 1925. 

Capital Stock, $5,636,800. Company has paid continuous 

dividends for last 20 years. 


Having sold over three-fourths of 
this issue, we offer the remainder at 


98 and Interest, yielding about 534% 


J. P. Morgan & Co. 


Lee, Higginson & Co. 




















NEW YORK NEW YORK BOSTON CHICAGO 
Dividends. Dividends. Dividends. 
Office of Office of CHICAGO RAILWAY COM een LOUISVILLE 
AMERICAN een eering ¢. REE INING .£°- H. M. BYLLESBY & COMPANY No. 52 B’way, New York, June 8th, 1910. 
QUARTERLY COM STOCK DIVIDEND NO 27. Engineers—Managers at Five-elghths (1 54%) ber 
The Directors of the American Smelting & Re- Chicago dividend of Two (2%) per cent on the 


fining Company have this day declared a dividend 
of One Per Cent on the Common Capital Stock 
of the Company, payable July 15, 1910, to stock- 
holders of record June 24, 1910. The books of 
the Company for the transfer of Common Stock 
will be closed at three o’clock P. M., June 24, 1910, 
and will be reopened June 29, 1910. 
W. E. MERRISS, Secretary. 





E. I. du PONT de NEMOURS POWDER CO. 
Wilmington, Delaware, ay 25th, 1910. 
The Board of Directors has this day declared 
a dividend of 2% on the common stock of this 
company, payable June 15th, 1910, to stock- 
Les re of record at close of business on June 4th, 
0; also dividend of 14% on the preferre 
na | of this company, payable July 25th, 1910, 
to stockholders of record at close of business on 
July 15th, 1910. 
ALEXIS I. du PONT, Secretary. 





LANSTON MONOTYPE “MACHINE COMPANY. 
hiladelphia, Pa. 
The Board of Directors “ay this day declared 
a@ quarterly dividend of 1 4 per cent on the Capital 
Stock of this Company, payable on the 30th day 
of June, 1910, to “oe RT of record at the 
close of business June 2 
ELLERS BANCROFT, Treasurer. 
Philadelphia, June 7, 1910. 
Checks will be mailed. 





UNITED wens IMPROVEMENT Bes i 
Corner Broad and Arch Streets, 
Philadelphia, June 8, 1910. 
The Directors have this day declared a@ quar- 
terly dividend of two per cent ($1.00 per share), 
payable July 15, 1910, to stockholders of record 
at the close of busidess, June 30, 1910. 
Checks will be mailed. 
LEWIS LILLIE, Treasurer. 


AMERICAN CAN COMPANY. 

A quarterly dividend of one and one-quarter 
a cent (144%) has been declared upon the Pre- 
erred Stock of this Peng ged p ay. Bayete on July ist, 
1910, to stockholders at the close of 
business June 16th, i910. a cnster Books will 
remain open. Checks will be mailed. 

R. H. ISMON, Secretary. 


THE UNION BAG & PAPER CO. 
45TH QUARTERLY DIVIDEND, 
17 Battery Place, N. Y., June 10th, i910. 
A dividend of 1% on the Preferred Stock of 
The Union Bag & Taper Company has this day 
been declared, payable July 15th, 1910 to 
stockholders of record at the close ‘of business 
June 15th, 1910. 
Cc. R. McMILLEN, Secretary. 











The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY of San Diego, California, has declared a 
quarterly dividend of one and one-half per cent 
(14%) upon the Common Stock of this Company, 
payable by check June 15th 1910 to stockholders 
of record as of the close of business May 31st 1910. 
The common stock books will be closed June ist 
1910 and reopened June 11th 1910. 
ROBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers—Managers 
Chicago 


The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY of Oklahoma 
City, Oklahoma, has declared a quarterly dividend 
of one and one-half per cent (14%) upon the 
Common Stock of this Company, payable by 
check June 15 1910 to stockholders of record as 
of the close of business May 3ist 1910. The 
common stock books will be closed June ist 1910 
and reagened, June 1ith 1910 

ROBERT J. GRAF, Assistant Secretary. 





Office of 
BYLLESBY & COMPANY 
Engineers— Managers 
Chicago 


The Board of Directors of the MUSKOGEE 
GAS & ELECTRIC COMPANY of Muskogee, 
Oklahoma, has declared a dividend of one and 
three-quarters (134%) upon the preferred stock 
of this Company for the quarter ending May 31st 
1910, payable by check June 10th 1910 to stock- 
holders of record as of the close of business 
May 31st 1910 

ROBERT J. GRAF, Assistant Secretary. 


H. M. 





PHIL ADELPR IA COMPANY. 
REASURY DEPARTMENT. 
Pittsburgh, Pa., June 7th, 1910. 
DIVIDEND—The Directors this day declared 
the regular wif Gitar on the Common 
Stock of ONE NE-HALF (1%%) PER 
CENT and an MB. ratvinena of ONE (1 %) PER 
CENT: one-half of said extra dividend to be 
payable with the regular quarterly dividend, on 
August 2nd, 1910, to stockholders of record July . 
1910, and the remaining one-half of said extra 
dividend to be payable November ist, 1910, to 
stockholders of record October ist, 1910. Checks 
will be mailed. 
C.J. BRAUN, JR., Treasurer. 





Preferred 
Stock, has been declared out of the surplus net 
earnings of the Company, en bm on and 
June 38, 1910, at the office of Messrs. J. P. Mor- 
gan & Co., 23 Wall St., New York, to Stockhold- 
ers of record at the close of business June — 
1910. J. A. HILTON, 
NEW YORK CENTRAL JIURSON RIVER 

RAILROAD C 

Treasurer’s Office, New von yond 7th, 1910. 

A dividend of Five Per Cent on the ca ital stock 
of the NEW YORK & HARLEM RAILROAD 
COMPANY will be paid by the New York Cen- 
tral & Hudson River Railroad Company, lessee, 
(under provisions of the contract between the two 
companies) at this office on the ist day of July 
next to stockholders of record at the close of busi- 
ness on the 15th inst. 

EDWARD L. ROSSITER, Treasurer. 
NEW YORK ATLROAD CO Sabet RIVER 
Office of th easurer, New York, pune 8th, 1910 
THE BOARD OF DIRECTORS of this ‘Com- 
ay hg: has declared a dividend of ONE AND ONE- 

ALF PER CENT on its Capital Stock, payable 
at this office on the 15th day of July next, te 
stockholders of record at the close of businesson 
Tuesday, the 21st inst. 

EDWARD L. ROSSITER, Treasurer. 


NORFOLK & WESTERN R RAILWAY CO. 
The Board of Directors has declared a quarterly 
dividend of One and One-Quarter Per Cent upon 
the Common Stock of the Company, payable at 
the office of the Company, Arcade Building, 
Philadelphia, Pa., on and after June 17th, 1910, 
to the Common Stockholders oa registered at the 

close of business May 3ist, 
a ALDEN, Secretary. 


GIRARD TRUST COMPANY. 
147TH SEMI-ANNUAL pe gle wah ad 

At a meeting of the Board of Managers held 
this day a DIVIDEND of SEVENTEEN (17) 
PER CENT was declared, payable on JULY 1ST, 
1910, to the stockholders of record on the books 
rd the Company at the close of business June 15th, 

Checks for oye will be mailed. 

. J. RHOADS, Treasurer. 
Philadelphia, Pay Se ” June 9th, 1910. 


- THE OTIS ELEVATOR COMPANY. 
15 Battery Place, New York City, June 8, 1910. 
The Board of Directors of The Otis Elevator 
Company has this day declared a quarterly divi- 
dend of $1.50 PER SHARE upon the Preferred 
Stock of the company, payable at this office on 
July 15, 1910, to the preferred stockholders of 

















record at the! close of business on June 30. 
‘:LYNDE_ BELKNAP, Treasurer. 
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We Own and Offer, Subject to Prior Sale, 


$783,000 


(OR ANY PART) 


THE LONG-BELL LUMBERCOMPANY 


(KANSAS CITY, MO.) 


First and Refunding Mortgage 6% Gold Bonds 


(Now a First Closed Mortgage.) 


Dated May ist, 1907. Due serially at the rate of $300,000 each six months and until November, 1920, and thereaftzr $325,000 each six months 
: up to and including May, 1922. 
COUPON BONDS. DENOMINATIONS, $1,000 and $500. 
Principal may be registered. Optional at 101 % and intercst on any intercst date upon sixty days’ notice. 
Principal and semi-annual interest payable at CENTRAL TRUST COMPANY OF ILLINOIS, CHICAGO, TRUSTEE. 


STATEMENT 


Capital Stock, Surplus and Reserve ------- aaa Rs rec ts Shien aha Was Ss cid $13 ,934,822 
Bonds authorized aint Bice an on mee < a" ah -_. 9,000,000 
Matured and paid November 1, 1907, to May 1, 1910_- 1,700,000 


Total outstanding ‘ ‘ plate Sage th Ss gD ek ee tee sh Wace $7,300,000 
FACTS REGARDING THIS ISSUE 


This issue is the direct obligation of one of the largest, oldest and best-known lumber companies in the United States. 

It is secured by an absolute first mortgage covering 384,000 acres of timber land, together with seven large, modern sawmill plants, 
including their full equipment. 

The above being a closed mortgage, should any additional lien be placed upon the property it must be subsequent to this issue. 

The market value of the above property is estimated conservatively to be $23,604,920. 

The bonded debt of the company is at the rate of only $1 84 per thousand feet, log scale, of standing timber, which has a market value 
of $5 00 per thousand feet. 

A sinking fund of $3 50 per thousand feet on all timber cut is provided to retire the bonds of this issue. 

Through the serial payment provided for by the sinking fund, the entire issue will be retired long before the company’s timber has been 
cut, the relative security thus increasing each year. 

The average net earnings for the last six years have been about 3 4 times the interest requirements on the outstanding bonded indebtedness. 

The proceeds from the sale of the above bonds were devoted by the Company to the retirement of their underlying indebtedness, and the 
above issue has now become an absolute first mortgage upon the entire property. 

Bonds will be delivered, gg prepaid, to any point in the United States, payable in St. Louis, New York or Chicago Exchange. 

Full descriptive circular will be mailed upon request. 

The entire issue, with the exception of $783,000, havin 


been previously disposed of, we now offer, subject to prior sale, the following 
unsold maturities, and recommend the bonds as a safe an 


conservative investment: 


May, 1913__.___.__-$12,000 Nov., 1915.____- _... $15,000 May, 19138._._______$58,000  Nov., 1920 $31,000 
Nov., 1913___...---- 41.000 May, 1916.____- ___- "54,000 Nov., 1918... 20,000 May, 1921 66.000 
May. 1914._.______- 48.000 Nov., 1916.__-_____- 40.000 May, 1919 ______- - 57,009 Nov., 1921 _- . T, 
Nov., 1914....-.-... 29.009 May. 1917._.______- 46.000 Nov., 1919----_-_-__ 25,000 May. 1922 _- 49. 
May, 1915....._.--- 41,009 Nov., 1917-._-_-__-- 14/000 May, 1920._________ 66,00 


Price, for any maturity, par and accrued interest, yielding 6%. 


FRANCIS, BRO. & CO., CLARK L. POOLE & CoO., 








214 N. FOURTH STREET, 
SAINT LOUIS 


AINT LOUIS 





WM. R. COMPTON CoO., 


MERCH ANTE Oy BUILDING, 


115 ADAMS STREET, 
CHICAGO 


F. J. LISMAN & CO., 


30 BROAD STREET 
NEW YORK 














Thre 


Citizens Central 
— Hlational Bank 
of Hew York 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital = = $2,550,000 
Surplus and Profits $1,600,000 





We own and offer 
$90,000 
City of Perth Amboy, N.J 


Water and Sewer Bonds 


Price and particulars on application 


R. M. GRANT & CO 


BANKERS. 


81 NASSAU STREET NEW YORK 





INTERNATIONAL & GREAT NORTHERN 
RAILROAD COMPANY 


Second Mortgage Bonds 


To the Holders of Second Mortgage Bonds of 
the International & Great Northern Railroad 
Company who have not deposited the same 
under the Bondholders’ Agreement dated 
March 2, 1908: 


A decree for the foreclosure of the Second 
Mortgage and for a sale thereunder having been 
entered in the United States Circult Court for 
the Northern District of Texas on the tenth day 
of May, 1910, notice is hereby given that the 
time for depositing second mortgage bonds with 
THE FARMERS’ LOAN & TRUST COMPANY, 
Depositary under the above-mentioned Agree- 
ment, is hereby extended to and Including the 
15TH DAY OF JUNE, 1910, after which date 
bonds will be received only in the discretion of the 
Committee, and upon the payment of such penalty 
in respect of each bond as may be imposed by the 
Committee under the terms of sald Agerement. 


Dated New York, May 17, 1910. 


W. EMLEN ROOSEVELT, Chairman. 
EDGAR L. MARSTON, 
JOHN W. HAMER, 


HENRY K. POMROY, 
Committee. 








GHantei. 





— 


WANTED. : 

A CIVIL ENGINEER of thirty years’ experi- 

ence, s ending. the months of July and August 

in Alaska for his health, desires a commission to 

report on railroad or mineral properties. Address 
A. -, care Chronicle, P. 0, Box 958, N. Y. 











R. T. Wilson & Co. 


Bankers & Commission Merchants 
NEW YORK 


88 WALL STREET, - ° 








Copartnerships. 





The partnership heretofore existing © 
and conducting business under the firm 
name of 


Wilkinson, Reckitt, Williams 


& Company 
Certified Public Accountants 
has been dissolved by mutual consent, 
as of April 30th, 1910. 


The business in New York, Phila- 
delphia and the East will, in future, be 
conducted under the name of 


George Wilkinson & Company 
with the same offices at No. 52 Broad- 
way, New York City, and Mutual Life 
Building, Philadelphia. 


The business in Chicago and the 
West will, in future, be conducted under 
the name of 


Ernest Reckitt & Company 
with the same offices at No. 801 to 806 
Marquette Building, Chicago. 


Exclusive agency arrangements have 
been entered into between the two new 
firms. 








For Sale. 





FOR SALE—CONTROLLING INTEREST IN 
FLOURISHING BANK, $100,000 CAPITAL 
AND PROPORTIONATE SURPLUS, WITHIN 
FIFTY MILES OF NEW YORK CITY. TOTAL 
ASSETS ABOUT $1,000,000. LOAN CAN BE 
ARRANGED FOR PART OF PURCHASE 
PRICE. ADDRESS IN CONFIDENCE, BANK, 
POST OFFICE BOX 822. 
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First Preferred 7% Cumulative Stock 


OF 


PUBLIC SECURITIES CO. 


An investment banking stock, combining a 7 per 
cent income with A FURTHER PARTICIPATION 
IN THE SURPLUS EARNINGS of the Company 


PUBLIC SECURITIES COMPANY is organized on a profit-sharing basis. 


investment capital facilities in the Middle West. 


It will meet the urgent demand for larger 





It will transact a wholesale investment business, buying and under- 
writing entire issues of well-secured bonds of municipalities, gas, electric-light and power, steam and electric railways and 
other corporations. It will carry such investments for responsible underwriters or syndicates on a profit-participation 
basis. Such issues must first pass the stringent standard of requirements imposed by the Company, the legality be approved 
by eminent counsel and the physical security exhaustively examined by the most able engineering talent. The stockholders’ 
funds, therefore, will be safe-guarded at all times by diversified interest-bearing securities, assuringa maximim protection 
to the Company’s capital. 

The experience of the members of the Executive and Advisory Boards in various lines of investment business justifies 
publie confidence in the safe and conservative management of the Company. 





BOARD OF DIRECTORS 





WALTER BARKER, Peoria, Ill. 


Co., Ltd. 
Vice-President Fourth National Bank. 


FRANK H. BUHL, Sharon 
HORACE G. BURT, Chicago, II. 


Railroad Co. 
H. M. BYLLESBY, Chicago, Ill. 


Engineers. 


S. H. BURNHAM, Lincoln, Neb. 
President First National Bank. 

A. G. CAMPBELL, Natchez, Miss. 
President First Natchez Bank 

LYNN H. DINKINS, New Orleans, La. 
President Interstate Trust & Banking Co. 

J. L. EDWARDS, Burlington, Ia. 
President Merchants National Bank. 

C. F. ENRIGHT, St. Joseph, Mo. 
Enright & Fairleigh, Investment Bankers. 

F. H. FRIES, Winston-Salem, N. C. 
President Wachovia Loan & Trust Co. 

W. S. GLENN, Spartanburg, S. C. 
President Security Trust Co. 

O. B. GORIN, Decatur, Ill. 
President Millikin National Bank. 

CALDWELL HARDY, Norfolk, Va. 
President Norfolk National Bank. 

B. F. HARRIS, Champaign, II. 
Vice-President First National Bank. 

HENRY G. HERGET, Pekin, Iil. 

; George Herget & Sons, Bankers. 





Pres. Commercial-German National Bank, 


JOHN W. BLODGETT, Grand Rapids, Mich. 
Chairman of Board and ‘lreasurer Biodgett 


Pa. 
President the Buhl- Kimberly ‘Corporation. 


Formerly: Third Vice-President Chicago & 
North Western Railway Co. 

= Pres. Union Pacific Railroad Co. 

Receiver Chicago Great Western 


President H. M. Byllesby & Co., Consulting 


EDWARD G. COWDERY, Chicago. Ill. 
Vice-Pres. Peoples Gas Light & Coke Co. 


JAMES E. DANAHER, Detroit, aoe. 
President Danaher & Melendy Co. 
Director Detroit Trust Co. 


SAMUEL INSULL, Chicago, II. 
President Commonwealth Edison Co. 
President North Shore f#lectric Co. 


THOMAS E. MITTEN, Chicago, Il. 
President Chicago City Railway Co. 


H. PICKING, East Orange, N. J. 
ids y New Jersey Registration & Trust Co 


CLARK L. POOLE, Chicago, Ill. 
Clarke L. Poole & Co., Bankers. 


ADVISORY BOARD 


CLAY H. HOLLISTER, Grand Rapids, Mich. 
Cashier Old National Bank 
J. H. INGWERSEN, Clinton, ‘Ta. 
President People’s Trust & Savings Bank. 
P. C. KAUFFMAN, Tacoma, Wash. 
Vice-President Fidelity Trust Co. 
C. T. LINDSEY, South Bend, Ind. 
Cashier Citizens National Bank. 
W. P. MANLEY, Sioux City, Ia. 
President Security National Bank. 
J. H. MILLARD, Omaha, Neb. 
President Omaha National Bank. 
S. B. MONTGOMERY, Quincy, Ill. 
Vice-Pres. State Savings, Loan & Trust Co. 
LOGAN C. MURRAY, Louisville, Ky. 
President American National Bank. 
JAMES NATHAN, Memphis, Tenn 


Cashier Manhattan Savings Bank & Trust Co. 


F. G. PETTIBONE, Galveston, Tex. 
Vice-President City National Bank. 


Vice-President and General Manager Gulf 


Colorado & Santa Fe Ry. 


BERNARD E. SUNNY, Chicago. Ill. 
President Chicago Telephone Co. 
Vice-Pres. Am. Telephone & Telegraph Co. 
Director General Electric Co. 

Director First National Bank, Chicago. 
Director Chicago City Railway Co. 
M. D. THATCHER, Pueblo, Col. 
President First National Bank. 
Director Am. Smelting & Refining Co., N. Y. 

CHARLES H. DEPPE, Chicago, Ill. 
Vice-President 

WALTER A, GRAFF, Chicago, Ill. 
Vice-President. 

JOSEPH H. ROY, Chicago, Ill. 

Secretary and Treasurer. 

HOMER W. McCOY, Chicago, Ill. 

President. 


ISAAC POST, Scranton, Pa. 
Cashier First National Bank. 


F. W. PRENTISS, Columbus, O. 

President Hayden-Clinton National Bank. 

J. EVERTON RAMSEY, West Chester, Pa. 
President Chester County Trust Co. 
Vice-President National Bank of Oxford, 

Oxford, Pa. 
Treasurer Lincoln University, Pa. 

S. B. RANKIN, South Charleston, O. 
President Bank of South Charleston. 
Secretary Ohio Bankers’ Association. 

J. P. M. RICHARDS, Spokane. Wash. 
President Spokane & Eastern Trust Co. 

W. A. SADD, Chattanooga, Tenn. 
President Chattanooga Savings Bank. 

J. W. WHITING, Mobile, Ala. 

President Peoples Bank. 


J. O. WILLSON, Bloomington, II. 
President Peoples Bank. 





The total authorized capitalization of the Company is $10,000,000 First Preferred 7% Cumulative Stock, $8,000,000 
Common Stock, $2,000,000 Participating Stock. 


All shares have a par value of $100. 


A LARGE AMOUNT OF THE COMPANY’S STOCK HAVING ALREADY BEEN 
PURCHASED BY MEMBERS OF THE EXECUTIVE AND ADVISORY BOARDS 
AND THEIR FRIENDS, PUBLIC SUBSCRIPTIONS WILL NOW BE RECEIVED 
ON THE FOLLOWING BASIS: $500 FOR EACH BLOCK CONSISTING OF $500 
FIRST PREFERRED 7% CUMULATIVE STOCK AT PAR AND $200 PAR VALUE 


COMMON STOCK. 


AS MANY BLOCKS MAY BE BOUGHT AS DESIRED. 


Subscriptions may be paid in full or upon the deferred- -payment plan, particulars of which will be furnished on 


application. 


Th s investment combines an unusual degree of safety with a generous income. 
through dividends on the Common Stock. 


these stocks. 


a sufficient sum is set aside for a surplus fund. 
None of the common shares go to the organizers as promotion stock. 


Subscriptions will be received by 


McCOY & COMPANY 


Investment Bonds 


181 LA SALLE STREET. 


CHICAGO, ILLS 








It offers further prospective income 
Additional profit may be reasonably expected through the increasing values of 
All the profits of the Company go first to pay the 7% dividend onthe Preferred Stock. 
is then entitled to on -half the Surplus Earnings of the Company. 
the 7% Preferred Cumulative Dividend has been paid, 


The Common Stock 
The Participating Stock receives no Dividends until 
and then only when the Common Stock receives its Dividends and 
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Cable Address: Codes Used; 
** Hought’’ Chicago Lieber and A B C 5th Edition 


Peabody, Houghteling & Co. 


(Established 1865) 


181 La Salle Street, 
CHICAGO 








We carry at all times a conservative line of high-grade Investment Securities, including: 


CHICAGO REAL ESTATE MORTGAGES 
In amounts of from $10,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 


Our judgment in such important requirements as valuation of security, quality of improvements, de- 
sirability of location and income value is the result of over forty years’ active and continuous experience 
in the Chicago field. Such mortgages yield from 5 to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 
In denominations of $500 and- $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, well-located Mercantile or Manufacturing Buildings, or large modern down-town 


Office Buildings—a most convenient and desirable form of investment yielding from 5 to 6%. 


RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 
earnings and sound management. Such bonds yield from 4% to 54%. 


STEAMSHIP BONDS 
First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 
an enviable reputation in the investment market. After a most searching investigation, we have 
been unable to discover a single in stance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield 5%. : 


INDUSTRIAL BONDS 
Secured upon such staple natural resources as Timber, Coal and Iron Ore Lands, which are steadily 
increasing in value, and which are so developed as to have ample income-producing capacity for the 
protection of principal and interest. Also the bonds of well-known manufacturing corporations having 
long-established and successful histories. The margin of security in such bonds is invariably very 
large, and the bonded debt is always payable in substantial annual or semi-annual amounts, thereby 


increasing the value and safety of the investment from year to year. These bonds net from 5 to 6%. 





SEND FOR DESCRIPTIVE CIRCULARS 





NOTICE 


We are in the market for entire issues of bonds of the character indicated above. Offerings are 
cordially invited, and will recei ve our prompt attention. 
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Reading. ______- 1,439,543 1,334,123] +7.9 1,256,652 1,419,933 | Richmond ----- 6,815,883 6,242,816} +9.2 6,248,974 6,333 ,909 
Wilmington ____- 1,461,257 1,419,766] +2.9 1,326,588 1,454,460 | Fort Worth.--.-- 5,413,795 4,912,055) +10.2 4,104,215 3,793,865 
Wilkes-Barre _-- 1,243,691 1,219,840] +2.0 1,082,296 1,339,896 | Atlanta -...---- 7,140,179 5,975,719) +19.5 4,099,412 4,427,796 
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.. er ea 1,535,374 1,325,610} +15.8 ly, a Nashville -..... 3,800,000 3,342,952) +13.7 ,201,066 3,883,411 
Harrisburg ___-_- 1,175,664 1,144,509] +2.7 1,194,562 1,279,675 | Savannah ---_-- 3,844,187 2,574,872| +49.3 2,682,837 2,864,046 
.. ade 908,289 827,316| +9.8 lili ak 8 Norfolk... ...... 2,633 096 2,546,195) +3.4 2,034,426 3,133 ,873 
| eleaieaeteeiale 824,050 657.399| +25.4 643.533 680,480 | Birmingham ---- 2,201,316 1,814,928) +21.3 1,535,113 2,279,624 
Greensburg -- - - - 689,013 624,312) +10.4 486,058 526,433 | Jacksonville, Fla. 2,032,013 1,649,409) +23.2 1,378,364 1,591,800 
°, oe 469,541 495,486] —5.3 485,953 567,259 | Oklahoma ------ 1,900,000 1,600,000} +18.7 1,223,019 1,182,428 
Binghamton ___- 487,500 370,800) +31.5 433,700 598,900 | TAttle Rock ----- 1,440,203 1,591,217; —9.5 1,182,595 1,373 ,062 
a -------- ESS a. a... 1'066.772| 1'217'233| —12-4| ’ges'aea| 1246067 
Franklin _.-__-- 230,000 240, ; : 94 ugusta - --.-.-- 066, 217, —12. ‘ 246, 
_ seats Meta ayn-0ee alain Chattanooga <--|  1/400;000)1:025:000| +36'6| _1,268'855| 1,158,008 
Total Middle- _|2,178,554,503/2,069,178, .3|1,972, 247,628 | Knoxville ------ 443, 332, +8. 1,369,227 1,859,127 
oO le 78,724) +5.3)1,972,959,447/1,915,247,6 ma, ..... 1,275,762 873,928 +460 921°409 160. 
Boston --.----- 134,499,008) 138,836,969) —3.1| 157,742,378| 168,192,295 | Austin --------- »72 319) +40. 553,125, = -------- 
Providence ----- 6,370,500} 8,896,900) +28.4 ,588,800| 7,354, Macon -.------- 725,000 513,212) +41.3 407 ,408 F 
Hartford -_---- 3,587 ,067 4,131,639] —13.2 3,555,065 4,150,719 | Beaumont ----- 500,000 512,000} +2.3 A 567,577 
New Haven --_-- 2,576,379]  ,735,629) —5.8| 2,581,805} 2,607,633 | Vicksburg ------ 225,547 260,833) —0.1 ne 
Springfield _---- 2,208,384 1,800,000} +22.7 1,750,000 2,179,402 | Meridian _------ 264,746 See See kee ys eeeeee 
Portland _---_-- 1,696,177 1,550,584] +9.4 1,884,435 2,101,402 | Jackson -------- 285,000 Mayne) Fee = eet) ee 
Worcester -_---- 1,959,838 1,566,739] +25.1 1,422,548 1.643.708 | Wilmington, N.C. 420,000 300,000] +40.0 240,948 420,000 
Fall River------ 996 ,300 906,777 9.9 966,450 1,050,885 
New Bedford__-_- 835,249 836,163 aig 844,937 876,930 Total Southern) 157,835,014) 143,798,085} +9.8| 135,663,684) 156,368,620 
Holyoke- ---.-.--- 578,612 481,757 20.1 479,148 582,301 + eer ere:. 
i agian 432,500 441,912 +3 489,671 568,850 Total all__-_-_-- 3,052,748,81912,915,569,412| -+-4.8)2,807,995,039|2,832,557 ,004 
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Note.—For Canadian clearings see “Commercial and Miscellaneous News.” 
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THE FINANCIAL SITUATION. 


By this week’s action in the matter of the proposed 
advance in rates, railroad managers have shown their 
belief in the strength of their cause and at the same 
time have taken a step commendable in itself. It is no 
doubt true that the agreement reached with President 
Taft, under which all the contemplated advances are 
to be held in abeyance until the Inter-State Commerce 
Commission shall have passed upon them, means a con- 
siderable postponement of the date when the increased 
rates can be made effective. It is also true that this 
is unfortunate, inasmuch as the higher wage schedules 
have already become operative, hence forcing upon 
the roads the practice of extreme economy for a time. 
But delay was inevitable after the Government had 
decided to begin legal proceedings with the view to 
thwarting the roads in their purpose. A Court injunc- 
tion against the new rate schedules had already been 
issued in the case of the Western roads, and there 
seems good reason for thinking that the aid of the courts 
would also have been invoked on one ground or an- 
other, to tie the hands of the officials of the Eastern 
roads in their efforts to inaugurate increased rates. 
Courts are inclined to take an indulgent attitude where 
the Government is the prosecutor, and these legal pro- 
ceedings might consequently have dragged along for a 
long time at the pleasure of the Government. 

Now all litigation is ended—and ended at once. 
That is certainly a great point gained. There is a 
second advantage in the fact that harmonious arrange- 
ments have been established between the Government 
and the roads. Railroad managers were completely 
taken aback when they found that Attorney-General 
Wickersham, through furtive proceedings, had in- 
voked the aid of the Courts to prevent the higher 
rates determined on for the first of June from going into 
force. They had counted upon opposition on the part 
of shippers, but had had no intimation and had no ex- 
pectation that the U. S. Government would interfere. 
When they became aware of the attitude of the Gov- 
ernment they at once changed their plans—and with 
great sagacity, too, we think. It is neither pleasant, 
nor wise, nor profitable, to engage in a contest with 
the Government of the United States, for the advan- 
tage is all on one side. President Taft plainly inti- 
mated that all the resources of the Government would 
be employed to prevent advances in rates without the 
approval of the Inter-State Commerce Commission. 

This being the policy of the Administration, the 
managers of the roads decided to place themselves in 
accord with it. In this, it seems to us, they acted for 
the best interests of the properties of which they are 
the custodians, notwithstanding the urgency exist- 
ing for an immediate advance in rates. They were 
the more inclined to yield compliance with the dic- 
tates of the Government that the Inter-State Com- 
merce Commission should decide the question, inas- 
much as they had absolute confidence in the justness 
of their cause. It is a matter of mere arithmetic to 
demonstrate how much the increase in wages is going 
to add to the annual expenses of the roads, and also to 
approximate the addition resulting from the advanced 
cost of the many other articles entering into the oper- 
ating accounts of rail carriers. This can then be com- 
pared with the increased revenue to be derived from 
the proposed advances in rates. Whatever might 





SS 


have been the outcome of the Government’s injunction 
suits, in the end the proposition would have had to be 
determined upon its merits, and this week’s arrange- 
ment with the Government will bring the whole mat- 
ter before the Inter-State Commerce Commission for 
decision upon the merits at the earliest practicable 
moment, thereby expediting the final settlement, in- 
stead of delaying it, as seems to be thought in some 
quarters. 





The agreement which the Federal Government has 
reached with the different railroad representatives 
covers practically the entire railroad mileage of the 
country. At Monday’s conference with the President, 
there were present E. P. Ripley, President of the 
Atchison, and Walker D. Hines, acting Chairman of 
the Executive Committee of the same road; Frederic 
A. Delano, President of the Wabash, and 8. M. Felton, 
President of the Chicago Great Western. These of- 
ficials constituted a committee representing the 
twenty-four railroad companies which had been made 
defendants in the suit brought by the Federal Govern- 
ment in Missouri, in which Judge Dyer granted an 
injunction restraining increases in rates. They met 
the President and Attorney-General Wickersham in 
pursuance to a request sent to the President a few 
days before. The result of this conference is reported 
in the following statement given out by President Taft 
after the close of the meeting: 


The President stated to these gentlemen at the outset 
that the purpose of the suit was to prevent the proposed 
rate increases (which, under the existing law, could 
not be investigated at all until after they had become 
effective), so as to preserve the status until the new 
statute could be passed and the Commission should 
have the power to investigate rate advances as soon 
as announced and before becoming effective. 

He stated further that he thought the railroad 
companies must withdraw the tariffs enjoined and 
all other tariffs filed by them effective on or after 
June 1 1910, and that none of them ought to file any 
new tariffs involving rate advances until the new law 
should be passed, assuming that it would be passed at 
the present session of Congress. 

After conference the railroad companies announced 
that they would adopt the view expressed by the 
President, and thereupon the President stated that if 
they did so his purpose in bringing the suit would be 
accomplished, and, such result being accomplished, he 
saw no occasion for pressing the suit and the same 
would be withdrawn. 


The action in the foregoing relates to the territory 
covered by the lines running west and southwest from 
Chicago. There was another meeting on Tuesday at 
which there were present representatives of the roads 
between Chicago and the seaboard (which had con- 
templated advancing rates in July) and also a leading 
representative of the roads south of the Ohio and east 
of the Mississippi which have not as yet taken any 
step to initiate rate advances. At this second confer- 
ence those in attendance on behalf of railroad interests 
were James McCrea, President of the Pennsylvania, 
with Judge Massey, General Counsel; W. C. Brown, 
President of the New York Central, and W. W. Finley, 
President of the Southern Ry. At this meeting, too, 
there was perfect accord with the wishes of the Presi- 
dent. As a matter of record we print here the follow- 


ing statement of what was accomplished at the confer- 
ence, as given out in a statement from the White House 
after the departure of the railroad officials. 


We 
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should preface this statement, however, with the 
remark that earlier in the day the President had sent 
a special message to Congress requesting that the provi- 
sion in the pending railroad bill which proposes that 
the new Act shall not become operative until after the 
expiration of sixty days should be altered so as to 
have the law go into effect immediately upon its 
passage, thereby enabling the Inter-State Commerce 
Commission to avail at once of the provision in the 
bill authorizing the Commission to suspend advances in 
rates pending investigation by it. 


At the conference it was agreed that if the amend- 
ment recommended in the message of the President 
this morning to the pending railroad bill was adopted, 
and if the bill became a law on or before July 1, no 
agreement was necessary to bring the rates in question 
before the Inter-State Commerce Commission for inves- 
tigation and decision before they became effective. 
But it was furtheragreed that if the enactment of the 
railroad law was deferred, or it should otherwise 
become necessary, the railroad companies would sub- 
mit the proposed advance in rates to the Inter-State 
Commerce Commission in accordance with the provi- 
sions of the new law. 

Mr. Finley, the President of the Southern Ry., 
stated that as to Southern territory his company, 
while recognizing the necessity for some increase in 
some of the rates, had taken no action as yet, so that 
there was no need of any stipulation by his company. 





The two definite, tangible things which stand out 
as having been accomplished this week through the 
conferences at Washington are, on the one hand, 
that litigation as between the Government and the 
roads is ended and that there is to be a peaceable 
adjustment; and, on the other hand, that there is to 
be more or less delay in getting higher rates into 
effect. It will save disappointment not to attempt to 
minimize the probable extent of the delay in obtaining 
a decision from the Inter-State Commerce Commission. 
We are within a few days of the summer“season when 
the Commerce Commission, no more than our courts 
or other public bodies, counts upon displaying extra 
exertion in its work. As it happens, too, Commission- 
ers Lane and Clark, by appointment of the President, 
will represent the United States at the International 
Railroad Convention to be held at Berne, Switzerland, 
and have already arranged to sail from New York a 
week from next Thursday. It seems unlikely, there- 
fore, that much will be accomplished during the next 
two months. It should be remembered, too, that 
under the provisions of the railroad bill now pending in 
Congress, the Commission will have authority to sus- 
pend proposed advances in rates, pending investiga- 
tion, for quite a while—according to the bill as it 
passed the Senate for a total of ten months. 

As to the probable attitude of the Commission, we 
are not inclined to think that it will be disposed to 
delay unduly; nor do we think it will require ten 
months in which to reach a determination, though, 
as bearing on that point,it is well enough to remem- 
ber that if the pending railroad bill becomes a law, 
the Commission will have many other questions to 
consider and determine, and will be simply over- 
whelmed with work. Fortunately, in these rate 
cases the problem will be a relatively simple one. 
The Commission will have to pass, not upon individual 
advances in rates but upon collective advances. 


Under such circumstances questions of capitalization 
do not enter into the consideration, for the gulf be- 





tween the impoverished Erie and the well-circum- 
stanced New York Central and Pennsylvania is a 
wide one, and yet all three compete for traffic between 
New York and Chicago. Obviously, therefore, capital- 
ization would afford no basis for reaching a conclusion. 
The Commission would, perforce, have to confine 
itself to the merits of the case, and here the issue 
would, as pointed out above, be very simple and 
confined to narrow limits—on the one side the higher 
operating costs, on the other side the additional 
revenue needed to meet them. 

We have little fear, either, that the Commission will 
decide arbitrarily against the proposed advances. In 
saying this we do not forget that the Commission has 
not been over-friendly to the roads in the past. But 
in the present instance the merits are so strongly with 
the roads that the justness of the advance must appeal 
even to the members of the Commission. Further- 
more, public opinion is beginning to express itself in - 
favor of fair treatment. for the roads?.: At this week’s 
meeting of the Executive Committee of the Railway’, 
Business Association, at the Hotel Belmont, an earnest 
plea for fair play for the roads was made. As the basis 
of the Association’s belief in the necessity of increased 
revenues for the railroads, the following incontroveti- 
ble proposition was laid down: ‘‘Either the railroads 
stand alone among all other business enterprises in 
their ability to meet universal increases in cost of labor 
and material without advancing the price of what 
they have to sell, namely transportation, or else an 
advance in rates in necessary.’ But the railway sup- 
ply people are by no means the only ones appealing 
for justice on behalf of the roads. Last week the 
Rochester Chamber of Commerce adopted a resolution 
saying it was not opposed to a reasonable increase in 
freight rates where an advance in wages had been al+ 
lowed by the roads, or in anticipation of such advance, 
or where the proposed increase appears just and rea- 
sonable. 

This week both the Cincinnati Chamber of Commerce 
and the Cincinnati Industrial Bureau have been asked 
to take part in a national protest against the move- 
ment to prevent increased freight rates. Further- 
more, the Chicago Board of Trade on Monday passed a 
resolution saying that, if it is necessary for carriers to 
secure greater revenue to increase their transportation 
facilities, the Board is not opposed to moderate freight 
advances, so long as they do not result in discrimina- 
tion between Communities. On the same day the 
National Association of Clothiers, in session at Balti- 
more, passed a resolution deprecating arbitrary and 
summary proceedings provoking hostility to railroads, 
and urging ‘‘a square deal in order to renew the con- 
fidence of investors and encourage the railroads in the 
development of transportation facilities commensurate 
with the needs and growth of the country.’”’ A motion 
to reconsider was subsequently adopted, but merely on 
the ground that the resolution might be construed as a 
criticism of the national Administration. After this 
the matter was not again brought up, but obviously 
the real sentiment of the meeting was reflected in the 
resolution. No doubt, too, public opinion will 
crystallize more and more strongly in favor of the roads 
as the subject is discussed. Hence, while the delay 
in getting the higher rates will in one sense be unfor- 
tunate, in another sense it will be distinctly an ad- 
vantage in ensuring the certainty of the advance itself. 
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The monthly statement of the Copper Producers’ 
Association again shows an addition to the stocks of 
the metal. Despite the reports which came early in 
May of large purchases of copper, the deliveries for 
domestic consumption were relatively small, aggre- 
gating only 59,305,222 pounds, as against 61,163,325 
pounds in May last year and comparing with 67,985,- 
951 pounds in April this year. The takings for ex- 
port, too, though much larger than in April, were 
nevertheless only of fair amount, reaching 45,495,440 
pounds. In May last year the exports were no less 
than 70,542,753 pounds. Altogether the deliveries 
for domestic consumption and for export were the 
present year only 104,800,662 pounds. On the other 
hand, the production was the largest, with one ex- 
ception, ever registered for any single month, being 
123,242,476 pounds. Accordingly, there was a fur- 
ther increase in stocks in amount of 18,441,814 


pounds, bringing the total of these stocks up to 160,-' 


? 1425973 pounds.y" At the’ end of January the aggregate 
. 39f unsold’stocks was only 98,463,339 pounds. 

It is evident that the main trouble is in the con- 
tinued large output of the metal, and it is equally 
evident that there must be a profit even at the present 
low prices, otherwise the large output would not be 
maintained. A favorable feature appears is the fact 
that the foreign visible supply of the metal in now 
slowly decreasing, though it is still of enormous ex- 
tent and far in excess of the supply in earlier years. 
In brief, the foreign visible stocks June 1 were 239,- 
265,600 pounds, against 246,863,680 pounds on May 1 
and 254,139,200 March 1, but comparing with only 
127,352,960 pounds on June 1 1909, 69,793,920 
pounds on June 1 1908 and but 22,384,320 pounds 
June 1 1906. The copper producers should emulate 
the example of the pig-iron producers. These, with 
the falling off in demand, have curtailed their output 
(though still maintaining it at high figures) and as a 
consequence the market for raw iron seems now 
again to be on the mend. According to the statement 
of the “Iron Age” of this city, the make of pig iron 
in May was 2,390,180 tons, as against 2,483,763 tons 
in April and 2,617,949 tons in March, 2,608,605 tons 
in January and 2,635,680 tons last December, the 
latter the maximum amount on record. Even at the 
reduced figures the present output exceeds the highest 
monthly totals reached up to the time of the panie in 
1907, but the tone at any rate has improved during 
the last few days, though a belief prevails that still 
further reduction may be necessary. 





The condition of the grain crops of the United States 
on June 1, as revealed by the monthly report of the 
Department of Agriculture issued on Wednesday, is on 
the whole very encouraging. The growth of the vari- 
ous crops, more particularly spring wheat, has been 
retarded by low temperature, and to some extent 
deficiency of moisture has been an adverse develop- 
ment; but these influences have not caused damage 
that future favorable weather cannot fully repair. 
The report as made public showed a moderate decline 
in the condition of winter wheat, the general average 
for the country on June 1 being given at 80, against 
82.lonMay1. InJune of 1909 the condition was 80.7, 
or only a little higher than now, but in 1908 was 86. 
In the bumper-crop year (1906), however, the aver- 


age was only 2.7 points better than at present. As was 





pointed out a month ago, the amount of winter-wheat 
area abandoned on account of winter killing, &c., was 
unusually large, approximating 13.3% of the previous 
fall’s sowing. But there yet remains under cultivation, 
and from which the crop is being harvested in earliest 
sections, an aggregate of 29,044,000 acres, or 2.5% 
more than the harvested area of last year. With that 
additional area and a condition only slightly lower 
than a year ago, it would seem safe to expect a greater 
yield this year than last, with a possible production 
second only to the 492% million bushels record of 
1906. 

To the backwardness of the season can be ascribed 
the less favorable situation of spring wheat now than 
a year ago. Low temperature has retarded develop- 
ment over much of the spring-wheat area, and the 
backwardness of the plant is reflected in the condition 
percentage, which at 92.8 on June 1 this year compares 
with 95.2 on the same date in 1909 and 95 in 1908, 
It_closely conforms, howeyer, to the 10-year average— 
93.--.Area,-according to the Department, has been 
appreciably increased, this. year’s addition having 
been 1,349,000 acres, or 7.3%, making the aggregate 
now 19,742,000 acres, the heaviest planting the agri- 
cultural officials have ever reported. It is to be noted, 
moreover, that recently the temperature has quite 
generally favored satisfactory growth and that bene- 
ficial rains have fallen where needed. With normal 
season hereafter, therefore, and taking into account 
the greater area, last year’s crop, which was practically 
a record, should be exceeded. 

As regards oats, the Department finds that area in 
the United States has been increased about 3.5%, and 
the average condition is stated at 91, against only 88.7 
on June 1 1909 and a 10-year average of 88.4. The 
situation of this crop at the moment is consequently 
pre-eminently favorable, the outlook being for a yield 
greater than the 1,007 million bushel record of last 
year. A small addition (0.7%) has been made in 
barley acreage this year, but condition June 1 is re- 
ported a little below that of a year ago. Rye condi- 
tion, on the other hand, is a little higher. Altogether 
the grain-crop situation, so far as the various cereals 
have been reported upon, appears to be quite satis- 
factory, the promise in each case seeming to be for a 
larger yield than a year ago. , 





The commanding position the textile industry, and 
particularly the cotton-manufacturing branch, occupies 
in Great Britain is illustrated in no doubtful manner in 
the recently issued Blue-book on the Census of Pro- 
duction. The results published cover the year 1907 
and show the gross output of the various factories in 
the United Kingdom to have aggregated a selling 
value of £413,104,000, or over 2,000 millions of 
dollars. This total includes, not only the productions 
of textile establishments, but also chemicals, soap, 
paints, oil, chinaware, brick, seed-crushing, fertilizers 
and several minor items. It is a noteworthy fact that, 
of the large total mentioned, no less than £327 ,423 ,000 
represents the gross output of textiles alone, in the 
production of which 1,232,294 hands were employed in 
the year referred to.. Moreover, and of especial 
interest, cotton manufactures account for over 
one-half the amount, the gross value of the product in 
1907 having been £176,940,000, not including £14,- 
000,000 expended for dyeing, bleaching, &c. As 
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further demonstrating the decided supremacy of 
cotton-mariufacturing over the other industries of the 
country, it is only necessary to cite the fact that 
_ according to the returns secured the output of woolen 
and worsted factories for the same year totaled gross 
only £70,331,000, of jute linen and hemp goods 
£31,798,000, of laces £10,003,000, of hosiery £8,- 
689,000 and of silks £5,204,000. 

It is interesting to note, in connection with these 
figures of output of the factories of the United Kingdom 
in 1907, the export trade of the country in some of the 
commodities mentioned; and, furthermore, to show 
the relation those exports bear to the volume of 
outside trade in textiles of some of the other leading 
manufacturing countries. Cotton goods, being the 
most important item of all, naturally claim chief 
attention. It is, of course, a known fact that England 
leads the world as a manufacturer of cotton goods 
and it is equally true that its exports of those textiles 
are much greater than from any other country. This 
becomes evident when we state that according to the 
official returns the shipments of all classes of cotton 
textiles from Great Britain to foreign countries reached 
a value of £110,437,092 (or $537,441,600) in 1907. 
This total, large as it is, furnishes no idea of the 
important expansion that has taken place in recent 
years in Great Britain’s cotton goods export trade, 
nor does it indicate the country’s pre-eminence over 
all others in that line. As regards the expansion that 
has occured it is merely necessary to state that only a 
decade earlier than the year covered by these Census 
figures (or, to be more specific, in 1897) the aggregate 
shipments of cotton yarns and manufactures from 
Great Britain were valued at but £63,973 ,401, showing, 
therefore, a gain of nearly 75% in the interval. And 
even in the latest full year (1909) under conditions 
of depression in many directions, the total was 93% 
million pounds sterling. 

When we turn to compare Great Britain’s exports 
with those of other important cotton-goods exporting 
countries, we find it not only leading all the rest, but in 
fact, fully equaling the total of all others combined. 
Confining the comparison, however, to European 
States, and turning values into dollars for convenience, 
interesting results are reached. From all of Kurope 
the aggregate cotton goods exports, including yarns, 
were in 1907 approximately $829,000,000. Of this 
total Great Britain, as stated above, contributed over 
537 millions, leaving 292 millions for all other countries, 
of which Germany is to be credited with 11134 millions, 
France 71144 millions, Holland 2514 millions, Italy 
221-3 millions, Austria-Hungary 14 millions and 
Russia 12 millions of dollars. The above results 
clearly demonstrate Great Britain’s prominence as 
an exporter of cotton textiles in comparison with other 
European countries. Turning to the United States, 
we learn how unimportant a part this country plays in 
the exporting of goods made from our chief agricultur- 
al product. Our export trade in cotton goods has, to be 
sure, increased in recent years, but only in compara- 
tively small measure, and is withal extremely meagre 
as contrasted with that of Great Britain, or even 
Germany or France. At its highest (in 1905 and due 
to extraordinary purchases for China) it reached 
$56,461,000; but in 1907 had fallen to $26,323,062 
and in 1909 was $34,414,860. It would seem that if 
any hopes of extending our trade in this direetion with 





outside countries are entertained by manufacturers 
they must follow the lead of the Europeans, and 
especially England, in studying to meet and catering 
to the tastes and wants of those whom they wish to 
serve. 





The commercial failures for May 1910 mark a 
decided improvement over preceding months of the 
current calendar year, both as regards number of 
insolvents and amount of liabilities. In fact, the 
statement is more satisfactory than for any month 
since July last, and only in three years of the last 
decade (1905, 1902 and 1901) has the May aggregate 
of failed indebtedness been smaller than that now 
recorded. The better showing, moreover, is shared in 
quite generally by the various branches in the manu- 
facturing and trading divisions, and while among 
brokers, &c., the liabilities reported are relatively 
large, that situation is ascribable mainly to a single 
failure. Disasters among manufacturers, according 
to Messrs. R. G. Dun & Co.’s statement, numbered 
218 in May this year, representing liabilities of $3,- 
677,256, and contrasting with 231 and $7,156,140 in 
the month of 1909 and 345 and $6,988,988 in the 
previous year. Furthermore, as denoting the favor- 
able nature of the May 1910 exhibit, it is to be stated 
that not since 1904 has the manufacturing indebted- 
ness of the corresponding month been as small. 

In the trading division, also, a similar situation is 
disclosed, the month’s liabilities of 628 insolvents 
having been only $3,916,851, as against 766 failures 
for $4,974,233 in 1909 and 982 and $5,570,684 in 1908, 
The current May indebtedness, moreover, is the 
smallest since 1901. -Among brokers, transporters, 
&c., the number of failures in May was greater than in 
the month of 1909, 38 comparing with 31; but liabilities 
were smaller, the contrast being between $1,996,000 
and $2,253,377. In 1908, however, with the number 
of disasters appreciably greater, the indebtedness was 
only $1,083,709. The liabilities of all failed concerns 
in the month of May 1910 were, as intimated above, 
less than for the similar period in jany year since 
1905, having reached but $9,590,186, against $14,- 
383,750 last year, $13,643,381 in 1908 and $9,965,410 
in 1907. 

The foregoing represents the situation in the latest 
month. But if we take the results for the five months 
of the current calendar year, the showing is seen to be 
much less favorable than in any recent year except 
1908. The total number of failures in the five months 
of 1910 was, for instance, 5,570, representing $100,- 
421,931 of indebtedness, whereas in the like period 
of 1909 the aggregates were 5,868 and $75,670,026. 
In 1908 a moderately greater total of liabilities 
($109,666 040), was recorded but in 1907 the five 
month’s debts were only a little above 53 millions. 
The exhibit in the principal divisions is quite in line 
with the general showing, manufacturers’ liabilities 
for the five months this year at $40,963,432 com- 
paring with $32,316,972 and $47,950,964 in the two 
previous years, trading indebtedness at $33,060,080 
contrasting with $31,015,834 and $43,155,257. Obliga- 
tions of brokers, transporters, &c., since January 1 
1910, however, and due to the large brokerage failures 
to which we have referred in previous months, reach 
a heavier aggregate than for the corresponding period 
of any recent year. In fact for 1910 they are no less 
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than $26,398,340, against only $12,337,220 last year, 
$18,559,819 in 1908 and $5,478,272 in 1907. 

The situation as regards failures in Canada in May 
was a little less favorable than a year ago, for while the 
number of insolvencies was smaller—66 comparing 
with 131—the aggregate liabilities, at $1,089,593, 
contrasts with $1,073,717 in the month of 1909. The 
1908 indebtedness was only $771,433. This year’s 
increase in liabilities, however, is accounted for by two 
large failures in the manufacturing division, involving 
$700,000, the remaining 12 failures in that branch 
representing only $35,480 indebtedness. Last year 
the manufacturing liabilities in May were $572,836. 
Trading failures this year numbered 51 for $353,663, 
comparing with 87 and $488,369 a year ago. 





The second reduction in the minimum discount 
rate of the Bank of England in as many weeks, this 
time from 34% to 3%, has caused an easing in open 
market discount rates in London. In all other 
European centres the rates have remained un- 
changed. The reduction by the Bank of England is 
accounted for by the Bank’s extensive gold holdings 
and large reserve. The condition of the Bank is 
considered very strong in London and _ indicative 
of a period of monetary ease. Accordingly there is a 
disposition to believe that before the middle of July 
the private rate of discount will fall to 2%. Bills 
to arrive in London were quoted yesterday at 2 11-16% 
for 90 days and 2 13-16% for 60 days. Spot bills 
were firmer at 27%% for 90 days and 3% for 60 days. 
At Paris the rate remained unchanged at 21%%. 
Berlin was quoted at 344%. The Imperial Bank of 
Germany, in its weekly statement, showed a falling 
off of over $10,000,000 in discounts, and gold on 
hand decreased almost $600,000. Amsterdam was 
quoted at 344% and Brussels at 234%. 

The Bank of England on Monday did not bid for 
any of the £400,000 South African gold offered in 
the open market. Russia took part of it. According 
to our special cable from London the Bank of England’s 
proportion of reserve to liabilities advanced from 
50.72% last week to 51.07% this week. The Bank 
showed a gain of £1,054,239 bullion and held £41,- 
497,528 at the close of the week. Our correspondent 
further advises us that the movement into the Bank 
was made up very laregly of purchases in the open 
market, receipts from the interior of Great Britain 
having been light, and imports moderate and almost 
wholly from Egypt. The details of the movement 
into and out of the Bank were as follows: Imports, 
£980,000 (of which £110,000 from Egypt, £13,000 
from Australia and £857,000 bought in the open 
market); exports, £21,000 (of which £16,000 to South 
Africa and £5,000 ear-marked Straits Settlements), 
and receipts of £95,000 net from the interior of Great 
Britain. 





Money, both for time and on call, has been easier. 
With the banks well supplied’ with funds and with 
liquidation in the stock market, low money rates for 
the time being are the inevitable result. On the Stock 
Exchange call loans were lower, the ruling rate forthe 
week being slightly above 244%. Brokers borrowed 


so little money that the market declined to 2% on 
Thursday. The maximum quotation for the week 
was on Friday, when 3% was reached. This was in 





the afternoon and a decline to 244% occurred before 
the close of business. 

Time money for short periods, although quiet, 
was lower. The demand was very light and the 
supply, although not superabundant, was more than 
sufficient to provide for the present wants. Over-the- 
year bills, owing to a better demand, were slightly 
firmer. The detailed range at the close of the week 
was as follows: 60 days, 34@34%%; 90 days, 34%; 
4 months, 334%; 5 months, 334@4%; 6 months, 
4@4144%, and over-the-year bills, 444@434%. Com- 
mercial paper was in light demand, owing to the fact 
that paper-buying banks have been called upon by 
their own customers quite freely to discount bills. 
Dry goods bills are more abundant than others. The 
range for choice four to six months’ single-name billsis 
434 @514%, for less desirable names 5@5144% and for 
60-90 days endorsed bills receivable 434 @5%. 





The course of foreign exchange has been somewhat 
erratic during the past week. The market opened 
weak and the first few days closed lower each day. 
On Wednesday a firmer tendency set in and con- 
tinued through Thursday and Friday. Generally 
the trend of the market was to drop off rather violently 
at the opening and then during the day to recover 
part of the loss and close slightly lower than on the 
previous day. With the firmness and advance the 
last half of the week the market yesterday closed 
about 5 points higher than on Friday of last week for 
demand bills and cable transfers, while 60-day bills 
are 45 points higher. On Thursday the reduction in 
the Bank of England’s discount rate had apparently 
very little effect. Rates fell off slightly at the opening, 
only to advance later, owing to the scarcity of bills 
and the cheapness of money. The decline inthe 
early part of the week was caused by London taking 
advantage of the demoralized condition of our stock 
market and purchasing stocks freely. 

Outstanding finance bills are comparatively small 
at present. When our crops begin to move in full 
volume we shall doubtless have plenty of foreign 
credit to draw against. At present few grain and 
cotton bills are on the market. Continental rates 
have had a much firmer tendency, owing to the drop 
in money rates in London. 

Compared with Friday of last week sterling on 
Saturday was lower, with demand off to 4 8670@ 
4 8675, cable transfers 4 8705@4 8710 and 60 days 
4 8380@4 8385. On Monday the market continued 
weak,and demand, after having sold as low as 4 86%, 
closed at 4 8660@4 8665, cable transfers at 4 8695@ 
4 87 and 60 days at 4 8375@4 8385. On Tuesday 
the market opened heavy and demand sold down to 
4 8620, but later rallied and closed only 10 points 
lower than on Monday; quotations being: demand, 
4 8650@4 8655, cable transfers 4 8685@4 8690 and 
60 days 4 8370@4 8375. Wednesday exchange was 
firmer, with demand up to 4 8660@4 8665, cable 
transfers at 4 87@4 8705 and 60 days at 4 8390@ 
484. Thursday exchange opened weak, but later 
recovered and closed firm at 4 8665@4 8670 for 
demand, 4 87@4 8705 for cable transfers and 4 8410@ 
4 8420 for 60 days. On Friday the market was firmer 
with demand up to 4 8675@4 8685, cable transfers 
4 8720@4 8730 and 60 days 4 8430@4 8440. 

The following shows the daily posted’ rates for 
sterling exchange by some of the leading drawers. 








CHRONICLE 


1521 














JUNE 11 1910. THE 
Fri., | Mon., | Tues., | Wed., | Thurs Fri. 

June 3 |\June 6.|\June 7.\June 8.\June 9.|Junel0 

Brown J60 days|4 84% 84% 84% 84% 84% 85 
Bros. & Co.......- \Sight..|4 87% 87% 87% 87% 87% 87% 

Kidder, Pea- S60 days!4 85 84% 84% 8444 85 85 
body & Co.......- \Sight..|4 88 87% 87% 87% 87% 87% 

Bank of British S60 days/4 85 841% 84% 84% 8414 85 
North America....\Sight..|4 88 87% 87% 87% 87% 87% 

Bank of 60 days/4 85 85 85 85 85 85 

OE ES \Sight_.|4 88 88 88 88 88 88 

Canadian Bank J60 days/4 85 841% 8414 8414 84% 85 
of Commerce. - - --- sSight._|4 88 87% 87% 87% 87% 87% 

Heidelbach, Ickel- J60 days|4 84% 84% 84% 8416 84% 85 
heimer & Co-_-_---- \Sight_..|4 88 87% 87% 87% 87% 87% 

Lazard S60 days|4 84% 84% 84% 8416 84% 5 
PER 2 cea cnsewen Sight._|4 874% 87% 87% 87% 87% 87% 

Merchants’ Bank J60 days|4 85 5 85 85 85 85 
of Canada......... \Sight.-_|4 88 87% 87% , 87% 87% 87% 

i 




















The market closed on Friday at 4 8430@4 8440 for 
60 days, 4 8675@4 8685 for demand and 4 8720@ 
4 8730 for cables. Commercial on banks was quoted 
at 4 8314 @4 84 and documents for payment 4 8334 @ 
48414. Cotton for payment ranged from 4 84@ 
4 8414, grain for payment from 4 8444 @4 844. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by | Shipped by Nei Intertor 
Week ending June 10 1910. N.Y. Banks.|\N. Y. Banks. Movement. 
CEE. iciccdcscmensandoekeusde $8,500,000;  $4,415,000/Gain $4,085,000 
Me cei naninodmdpdedas anscaamun 1,147,000 649,000) Gain 498,000 
Total gold and legal tenders- - - - - - $9,647,000 





eesti tale $4,583 ,000 





With the Sub-Treasury operations the result is as 
follows. 











Into Out of Net Change in 

Week ending June 10 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement as above-_ $9,647,000 $5,064,000|Gain $4,583,000 
Sub-Treasury operations.........- 30,200,000 32,200,000|}Loss 2,000,000 





Total gold and legal tenders. ---.-.- Gain $2,583,000 





$39,847,000] $37,264,000 





The following table indicates the amount of bullion 
in the principal European banks. 





June 9 1910. June 10 1909. 


Silver. | 





Gold. Silver. Total. Gold. 


Banks of | eae 
otal. 








£ 
England--_| 41,497,528 
France -- .|135,813,720 
Germany -| 41,725,950 


£ | £ 
pire aes | 38,318,699 
35,720,440'183,746,840 
13,205,300! 54,342,650 
8,649,000 132,095,000 


£ | £ 
41,497,528) 38,318,699 
35,485,640)171,299,360/148,026,400 
13 866,950) 55,592,900) 41,137,350 
8,646,000) 146,399 000/123 446,000 


Aus.-Hun_| 55,506,000} 13,536,000) 69,042,000, 56,534,000| 12,943,000| 69,477,000 
Spain ..._| 16,238,000} 31,121,000] 47,359,000) 15,953,000) 32,261,000 48,214,000 
Italy __--| 38,964,000] 3,917,000| 42,881,000) 38,589,000} 4,794,000) 43,383,000 
Nethlands, 8,779,000] 2,463,900} 11,242,900] 10,112,000} 3,600,300) 13,712,300 
Nat.Belg..| 4,307,333] 2,153,667) 6,461,000| 4,409,333} 2,204,667, 6,614,000 
Sweden .-| 4,451,000} ______-- 4,451,000} 4,382,000} -.---.-- | 4,382,000 
Switz’land| 5,506,000} -...._.- 5,506,000, 4,836,500) -------- 4,836,500 
Norway --| 1,749,000} -------- 1,749,000, 1,678,000} ----.---| 1,678,000 





Total week! 492,290,531/111,190,157|603 ,480,688 487 ,422,282 113,377 ,707 600,799,989 
Prev .week 493 ,990,542)110,977 , 157/604 ,967 699/483 018,435 113,070,697 596,089,132 




















THE BRITISH EMPIRE AND THE REST OF THE 
WORLD. 

A volume of diplomatic correspondence recently 
published by the British Foreign Office has attracted 
much attention, in London, to the changed aspects of 
negotiation with other powers by or in behalf of the 
British colonies. ‘The London ‘‘Times,’’ reviewing the 
documents thus published, calls attention to the radi- 
cal change in attitude during the fifteen past years 
displayed by them. In 1895 the Secretary of State 
for the Colonies had formally emphasized the consti- 
tutional doctrine that “a foreign Power can only be 
approached through her Majesty’s representatives, 
and any agreement entered into with it affecting any 
part of her Majesty’s dominions is an agreement be- 
tween her Majesty and the sovereign of the foreign 
State.’”’ Theinference drawn from this not unfamiliar 
principle was that the British Foreign Office must 
itself conduct all diplomatic negotiations for the 
colonies. 

But this application of the principle has been of re- 
cent years greatly modified. Especially in 1907, when 
the commercial negotiations between Canada and 
France were under way, the British Minister of For- 





eign Affairs, Sir Edward Grey, informed the English 
Ambassador at Paris that “it will be obviously more 
practical that the negotiations should be left to Sir W. 
Laurier and the Canadian Minister of Finance.” 
During the similar recent negotiations between the 
United States and Canada, it was again the Canadian 
Premier and the Canadian Minister of Finance who 
conducted the conferences, with full power as to the 
agreement to be arrived at. The presence of Earl 
Grey, the Canadian Governor-General, at the conclu 
sion of those negotiations was admittedly merely a 
matter of form. 

This broadening of authority of the colonies them- 
selves over what may be described as the strictly in- 
ternational relations throws a highly interesting side 
light on the status of the British Empire. It is a 
change which perhaps had not been anticipated, even 
when the new conception of the relations between 
England and her colonies had replaced the old-fash- 
ioned notions of the eighteenth century. The Ameri- 
can Revolution had sufficiently taught its lesson of the 
impossibility of extending colonial empire for the pur- 
pose of exploiting the colonies for England’s benefit. 
Other nations, which endeavored a century later to 
continue that older undertaking, have very generally 
learned a similar lesson; the case of Spain in Cuba is 
notably in point. It may, in fact, be said that the old- 
fashioned plan of colonial administration is now pur- 
sued only in the case of colonies where the population 
is chiefly made up of inferior races; and even so, it is 
questionable whether the new conception of colonial 
responsibility is not increasingly paramount. Eng- 
land’s recognition of its responsibilities in Egypt and 
India throws much light on this phase of the question. 

The position maintained in the administration of the 
British Empire has long been that England neither 
passes nor imposes laws upon its colonies. Those 
colonies may, even in the enactment of a tariff law, 
place duties on goods of English origin; if preference be 
given to England, that action will be purely voluntary. 
Yet England undertakes to guard and protect these 
colonies; installs in each of them its Governor General 
as a sign of such protection, and in many important 
ways places its national power and wealth at the ser- 
vice of the colonies. What does England get in return? 
This is a question often asked with much perplexity, 
and not alone by untrained students of the question. 
The most obvious answer is, that England gains con- 
trol, in the more important sense, of its colonies’ in- 
ternational relations. 

This might appear inconsistent with the state of 
affairs already outlined, in which England has on fre- 
quent occasions committed unreservedly to the colo- 
nies themselves the responsibility for negotiating with 
neutral powers. But it will be observed that such re- 
laxation of the imperial principle has been granted only 
where the common interests of the Empire warranted 
it, and even in those instances the theory has been 
scrupulously preserved of the British Government 
itself conferring upon the colonial negotiators, for 
that particular negotiation, the powers which they 
exercised. They are still imperial agents. Outside, 
moreover, of these more or less technical matters] of 
treating negotiations, which the colonies have thems 
selves conducted, England retains as rigidly as it has 
ever done before the right of diplomatic negotiation. 
No British colony could possibly conclude with a 
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foreign power a treaty of alliance or neutrality. To 
negotiate an agreement of this sort would of itself 
abrograte the colonial relation. Both in England and 
in the colonies no voice has ever been raised to claim 
the right of independent colonial initiative in matters 
of the sort. 

With the rapidly changing aspects of present-day 
diplomacy, it is a question pregnant with interest, in 
what shape these imperial relations will continue 
during the longer future. Will colonies such as 
Canada, the Australian Commonwealth and India 
remain indefinitely subject to Great Britain, even with 
the relatively slight assertion of authority which we 
have seen to be the practice of the day? The problem 
does not in all respects admit of easy answer. Some 
years ago it became the habit among English publi- 
cists to say that, if any full-grown and fully organized 
colony were to make up its mind to leave the Empire, 
there would be nothing to prevent its going. Even 
to-day, the idea of England invading Canada or 
Australia, to assert the imperial authority in the face 
of a declaration of independence, is most difficult to 
conceive. 

Yet, while this aspect of the situation might appear 
to point to a conceivable breaking-apart of the Em- 
pire, with a view to establishment of new independent 
powers from among its colonies, there are other con- 
siderations, on the side of the colonies themselves, 
which are operating in a precisely opposite direction. 
Powerful States and close combinations of powerful 
States are unmistakably the order of the day in 
twentieth century diplomacy. Except where pe- 
culiarly favored by geographical position, as in the 
case of Switzerland, or where mutually jealous Powers 
have established guaranties for their individual pur- 
poses, as with the Balkan States, the smaller inde- 
pendent States are progressively diminishing in num- 
ber. Certainly there is no tendency to-day in the 
direction of the breaking-apart of States which are 
bound under one imperial administration. A few 
years since, when Russia’s fortunes were at the lowest, 
it was very commonly believed that Finland would of 
necessity secede. The possibility that Hungary would 
at some time sever its imperial relations with the 
Austrian Government has been similarly discussed. 
Neither movement has made any definite progress, 
and it is not unreasonable to suppose that the proba- 
bility of such a change is less than it has been during 
many decades. The case of the two Scandinavian 
States stands out as an almost isolated instance of the 
period where two nations have been formed where one 
united government had previously existed, and with 
Norway and Sweden the previous bond of union had 
been so slight that the change involved little more 
than the naming of a second sovereign. 

The explanation of this tendency toward union is 
the necessity of presenting a powerful and united 
front towards the international problems of the day. 
Nowhere is such necessity more fully recognized than 
by the English-speaking race throughout the world. 
The colonies, equally with the inhabitants of England, 
recognize the vital significance of an imperial union 
for the maintenance jointly and severally of great 
institutions common to them all. This sentiment is 
certain to continue, in the absence of serious blunders 
by one party or the other, such as are hardly likely to 
occur. The very fact that, in foreign negotiation not 





involving the integrity of the Empire, the Imperial 
Government has allowed of recent years such increased 
latitude to the colonial authorities, is perhaps the best 
proof of the confidence entertained by responsible 
statesmen in the long continuance of the present 
status. 








AN APPEAL TO REASON. 


A further appeal by the Railway Business Asso- 
ciation, put on business grounds and worded in a 
business manner, follows close upon the pregnant re- 
mark of a university chancellor that whereas there 
still are in the country many men living in a small 
way, remote from the pulses of national life, men still 
permeated with the human jealousy of associated 
capital and readily taking the railway as the chief 
example of that hateful capital, the shippers, on the 
contrary, should be able to realize that they are vir- 
tually in partnership with the carriers in the great 
business of producing general prosperity. 

This is the pith of this educator’s expression, and it 
is suggestive and timely. We are reminded by it of 
something we have already pointed out: that while 
great buildings are confined to cities, the railway is 
the most striking example of bigness in human opera- 
tions which the average man ever sees. Its track 
stretches out of sight in both directions, the modern 
locomotive is itself an impressive structure, the rush 
of a train gives a notion of power, and so the ordinary 
man comes to look on the railway as a thing of almost 
illimitable strength and resource, and he easily falls 
into the foolish notion that it is an actual or a poten- 
tial devourer. It can do anything; it is liable to 
absorb everything; but if the votes are only solidly 
massed against it,it will endure anything, because then ‘ 
it cannot help itself. It is natural for men to thus 
become victims of their own senses, so that they can- 
not see the really self-evident fact that this dreaded 
and hated railway is itself one “partner,” inasmuch 
as it lives upon the general prosperity and must swiftly 
starve to death unless the whole country thrives. 

For correct ideas about this we must trust to time 
and live in patience; meanwhile, the shipper really 
ought to know better than to take his present hostile 
attitude. He is in touch with the busy world. He 
knows that the roads could not live without him, and 
he ought to keep in mind that he is equally dependent 
upon them. He wants speedy, safe, frequent, accu- 
rate, and in all ways effective carrying service, in- 
volving close connections and new extensions, as well 
as the best equipment in all respects. A good work- 
man, says the proverb, does not quarrel with his tools; 
he cares for them and keeps them fit for the service he 
expects from them. If the country does not thrive, 
the railways suffer; if they are made to suffer, no power 
on earth can keep shippers and producers from their 
part in the suffering. The ancient fable of the mem- 
bers which rose in anger against the stomach, de- 
nouncing it as an idle lout which just lived upon their 
exertions, applies patly as between producer, shipper, 
carrier, wholesaler, retailer, consumer, country at large 
and city. There may be incidental injustices some- 
where that need remedy; but the fact of interde- 
pendence and partnership throughout is immovable. 
Folly can turn this fact into temporary troubles but 
cannot change it. 











JUNE 11 1910.) 


THE CHRONICLE 





1523 








This natural relationship is the keynote of the 
appeal by the Railway Business Association’s execu- 
tive committee, called together especially by the 
present situation. The association consists of rail- 
way supply concerns, who must stand by their almost 
sole customer. They waive “politics” to one side, 
but ask a hearing on grounds of business reason. They 
say they represent 800 millions invested capital and 
employ a million and a half workmen who represent 
six million people in all. Following a depression, they 
say, the roads lost in 1908 20% of business, these 
associated concerns lost 90% of work and 600,000 men 
were out of employment. They are not speaking for 
themselves in disregard of others, for they are of the 
shippers; they pay over 250 millions a year in freights, 
being 15% of the total freight receipts, and they must 
take their share in any necessary increase of rates. 

Having made their own status clear and having 
cited the familiar fact (a part of it from personal 
knowledge) that prices have risen all around against 
the railways, they take the situation as it stands 
to-day and appeal to Congress to promptly enable the 
Inter-State Commission to pass upon the subject of 
rates. They ask fellow-shippers everywhere to view 
the roads as they would any other concern for whose 
solvency the management, not the Government, is 
responsible; ‘‘the present problem involves not merely 
the amount receivable for carrying, but the ability to 
earry at all.’”’ They ask the roads, in turn, to facilitate 
the work of examination by so arranging schedules 
and reasons therefor that the Commission need not 
ask explanations; also that they “explain more fully 
to shippers the reasons for advanced rates.” This, 
of course, for expediting the peaceful settlement. 

The situation may be better understood by making 
more clear the fact that insurance is now meeting the 
same folly in State regulation of rates, which is merely 
a polite term for statutory reduction. Kansas and 
Texas have such laws, and in the former several suc- 
cessive orders for a pro rata reduction have been issued. 
The peculiar case in the city of Newport News we have 
already narrated. Only a few days ago some Eastern 
underwriters remonstrated with the New Orleans 
Board of Trade, and were told that they could say 
what they liked but such a law was going through. 
Notice of it has been given in the Legislature, and now 
the National Board of Fire Underwriters has sent to 
Gov. Sanders an appeal for delay at least. They 
make seven points, so sound as to be almost self- 
evident, the first of which is that there is no likeness 
or analogy between insurance corporations and rail- 
ways. They urge that the aim and tendency (already 
proved so in Kansas) would be to make State regula- 
tion mean forced reduction; that experience within 
each State alone would be taken by such State as a 
rating basis; that no such regulation is needed; and, 
finally, that it is only wise and just, at least, to await 
results of this attempt in those two States. 

We have seen how laws to reduce passenger fares to 
about two cents a mile, having been begun in one or 
two States a few years ago, were swiftly copied by 
others, and how the bad example set by this State in 
1906 in enacting a bunch of very drastic laws to re- 
strain life insurance was caught up by sister States. 
And now, although Kansas and Texas only have acted 
in this new matter, the great’ State of Illinois has been 





holding public ‘hearings, under law for that purpose, | 


to investigate the expediency of taking like action. 
The disposition, unhappily, is to rush directly off and 
follow the example once set, without waiting to see 
how the thing works. 

As respects the railways, the present situation calls 
for prompt adjustment action; as respects the in- 
surance companies, it calls for delay. Yet the move- 
ment is all one movement, growing out of the same 
unthinking emotional hostility. 








THE RAILROAD BILL AS IT PASSED THE 
SENATE. 

One of the developments of the week which afford 
occasion for gratification is the fact that the House of 
Representatives did not accept the Railroad Bill as it 
passed the Senate last Friday night in substitution 
for its own Railroad Bill as passed the previous month, 
but voted to send both bills to a conference committee 
of the two Houses. There seemed a possibility early 
in the week that the so-called insurgent Republicans, 
in combination with the Democrats, might be able to 
command enough votes to secure the adoption of the 
Senate Bill in toto. This would have ended further 
controversy and sent the bill at once to the President, 
who would undoubtedly have signed it, as he is known 
to be extremely anxious to get some kind of a railroad 
measure through Congress and does not appear to be 
altogether particular as to its provisions, having, 
according to the newspapers, cried “bully, bully,” 
when apprised last Friday night that the Senate had 
passed its bill, and having expressed delight in the 
same words when informed the previous month that 
the House of Representatives had passed its bill. 
Fortunately, however, the House declared against 
such hasty and ill-advised action and by a vote of 
162 to 156 defeated the motion to accept the Senate 
Bill, six Democrats having voted with the majority. 

Both the Senate Bill and the House Bill are ex- 
tremely radical measures and the Senate Bill in addi- 
tion is a very crude and imperfect document in many 
respects. It is open to question, however, if the 
Senate Bill reflects the deliberate judgment of a 
majority of the members of the upper branch of 
Congress. Senators Aldrich and Elkins, the leaders 
of the dominant party, accepted a number of radical 
amendments against their own judgment, with the 
view to expediting action in the Senate. They did 
this because they thought that in conference, with the 
aid of the President’s influence, the objectionable pro- 
visions would be stricken out. As the bill came from 
the Senate Committee on Inter-State Commerce it was 
a far more conservative document than the bill re- 
ported by the House Committee on Inter-State and 
Foreign Commerce. Both Houses amended the re- 
spective committee bills in most drastic fashion, in 
the direction of making them more radical, and the 
Senate Bill, in its present form, is perhaps the worse 
of the two. It contains all the objectionable features 
of the House Bill, excepting the provisions regarding 
capitalization and new stock and bond issues and the 
provision for a physical valuation of the properties, 
and has besides some very objectionable features 
of its own. 

The absence of the stock and bond provisions is a 
point in fayor of the Senate Bill because the enactment 
of such a provision would most assuredly militate 
against further new railroad construction in the unde- 
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veloped sections of the country and would also be an 

invasion of the rights of the States, thereby bringing 

Federal authority in conflict with State authority. 

Obviously corporations are creatures of the State and 

amenable to the latter. Yet President Taft is attempt- 
i ng to have this stock and bond provision restored. 

In other respects there is very little to prefer in the 
Senate Bill. It contains, for example, the same 
disturbing amendment of the long and short-haul clause 
as is embodied in the House Bill—that is, both strike 
out the words “under substantially similar circum- 
stances and conditions.’”” With these words elimi- 
nated it would be unlawful for any carrier to receive 
any greater compensation in the aggregate for a shorter 
than for a longer distance over the same line or route 
in the same direction even if the circumstances and 
conditions were wholly dissimilar. It can readily be 
seen that the result would be revolutionary, since the 
railroads now grant very low rates for long hauls in 
order to meet water competition or to help the pro- 
ducing sections in the remoter parts of the country. 
Both bills allow exceptions to the rule, upon 
the determination of the Inter-State Commerce Com- 
mission, but that does not greatly lessen the objection 
to such a provision. It simply means that hereafter 
everything will depend upon the will, the volition 
and the judgment of the Commission, whereas now 
trade and economic conditions, as established through 
a long term of years, control. Furthermore, the scope 
of the Commission’s authority to grant relief is itself 
rigidly restricted. The proviso in the House Bill 
allowing the Commission to grant dispensation reads 
that, ‘‘upon application to the Inter-State Commerce 
Commission, such common carrier may in special cases, 
after investigation, be authorized by the Commission 
to charge less for longer than for shorter distances 
for the transportation of passengers or property; and 
the Commission may from time to time prescribe the 
extent to which such designated common carrier may 
be relieved from the operation.”’ To give the railroads 
a chance to prepare for the change, it is provided that 
existing practice in that respect need not be altered 
until the expiration of six months after the passage 
of the new law “nor in any case where application shall 
have been filed before the Commission in accordance 
with the provisions of this section until a determination 
of such application by the Commission.”’ 

In the foregoing form the Long and Short Haul 
Section of the House Bill was considered very ob- 
jectionable, but in the form which it has taken in the 
Senate it would seem to be equally, if not more, dis- 
turbing, though the newspaper dispatches gave the 
public a different impression of its character at the 
time the vote on it was taken. The Senate draft of 
this Section provides ‘‘that the Inter-State Commerce 
Commission may from its knowledge, or from infor- 
mation, or upon application, ascertain that the cir- 
cumstances and conditions of the longer haul are dis- 
similar to the circumstances and conditions of the 
shorter haul,” and may then authorize a common 
carrier to charge less for the longer than for the shorter 
distances. It is the same as the House Bill in allowing 
existing practice to continue for six months and until a 
determination of the application by the Commission, 
but requires determination within the year, except 
that if the Commission finds that more time is needed 
it may extend the period beyond one year. 





There is, however, this further proviso in the Senate 
Bill, namely that ‘said application shall not be granted 
if the Commission, after investigation, shall find that 
the lower rate asked for will destroy water competition.” 
If the Commission should construe this obligation with 
absolute literalness, it would mean that rail carriers 
would have to stop altogether from competing with 
the water lines. 

Both the Senate Bill and the House Bill undertake 
to bring telegraph, telephone and cable companies 
under the operation of the law, but the Senate draft 
goes into this feature with greater elaboration and 
detail. We will not attempt, however, a discussion 
of that feature here. 

The provisions respecting the making and changing 
of rates possess unusual interest at this time in view 
of the action of the railroads in seeking to advance 
their freight and passenger charges in‘ part compen- 
sation for the enhanced operating cost arising out of 
higher wages. Under either form of the proposed 
measures, the Inter-State Commerce Commission will 
have unlimited powers in the way of fixing rates, 
making classifications, or establishing through routes, 
&c. The Senate Bill provides that the Commission 
shall have authority, either upon complaint or upon its 
own initiative without complaint, to enter upon a 
hearing concerning the propriety of any rate, fare, 
charge, classification, regulation or practice, and 
pending its decision upon the matter it may suspend 
the operation of the schedule and defer the use of any 
rate, fare, charge, classification, regulation, or prac- 
tice, for 120 days. If it finds that ‘‘any such hearing 
cannot be concluded within the period of suspension, 
the Inter-State Commerce Commission may, in its 
discretion, extend the time of suspension for a further 
period not exceeding six months.” This, it will be 
seen, makes ten months altogether. It is also pro- 
vided that in the case of rate increases made after 
Jan. 1 1910, the burden of proof to show that the 
increased rate is just and reasonable shall be upon 
the common carrier. 

There is this further remarkable provision: 

‘Provided further that after the carrier has increased 
its rates, and they are in force, and until the question 
of its right to do so has been determined by the Inter- 
State Commerce Commission and the courts where the 
question has been carried for adjudication, all way bills 
made out by the carrier on inter-State shipments 
to or from points where the increased rates apply shall 
show on their face the date, point of origin, point of 
destination, consignor and consignee, the character of 
articles consigned for shipment, weight, rate, freight 
and total charges. The carrier shall give to each 
shipper when he prepays the freight, or to the con- 
signee when he pays the freight, a bill of lading, 
receipt, or expense bill showing the date, point of 
origin, destination, name of consignor and consignee, 
character of freight shipped, weight thereof, rate of 
freight, and total amount of freight charges. The 
bill of lading, receipt, or expense bill shall show what 
the charges would have been if the increased rate had 
not been changed. Such way bills shall be preserved 
until final determination of the question as above 
provided. If the increased rate is found to be un- 
reasonable, then the carrier shall refund to the party 
paying it the difference between that and the rate as it 
existed before the increase, and shall do so on presen- 
tation of the bill of lading, receipt or expense bill at 
its office where the freight charges were paid.”’ 


It has been pointed out, that this,paragraph is so 
clumsily drawn that if a carrier proposed a 10% in- 
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crease and the Commission found the 10% to be un- 
reasonable, but decided that an increase of 8% was 
right and proper, the carrier would be obliged to pay 
back to the shipper, not merely the difference between 
8 and 10%, but the whole 10%. 

The Senate, as we have already shown, is very 
zealous in its desire to protect water carriers. Here 
is another paragraph in the bill dealing with the 
matter: 


“Whenever a railroad or railroads in competition with 
a water route or routes shall reduce the rates on the 
carriage of any species of freight, it shall not be per- 
mitted to increase such rates unless, after hearing by 
the Inter-State Commerce Commission, it shall be 
found that such proposed increase rests upon changed 
conditions other than the elimination or the decrease 
in water competition,and the said Commission is hereby 
given the right to prescribe minimum railroad rates on 
lines competing with water-ways whenever, in its 
opinion, the object of the railroad or railroads in re- 
ducing rates is to destroy water-way competition.” 


The Court of Commerce is a feature of both Bills. 
As this Court is to be composed of Federal Judges, 
we perceive no particular objection to it; but the 
provisions dealing with the establishment of this new 
Court serve to illustrate in a striking manner the 
spirit of antagonism to railroad interests which 
animated those responsible for the whole measure. 
In the debates heated discussions took place on the 
question as to whether the Attorney-General should 
be allowed to prosecute cases under the Inter-State 
Commerce Law, or whether that duty should continue 
to devolve upon the Commission. As the Bill stands 
now it is provided (Section V) “that the Attorney- 
General shall have charge and control of the interests 
of the Government in all cases and proceedings in 
the Court of Commerce, and in the Supreme Court 
of the United States, upon appeal.” After, however, 
thus expressly declaring that the Attorney-General 
shall have charge, leave is given ad libitum to the 
Commission and to shippers and to everyone else to 
appear on their own behalf and continue litigation 
indefinitely if so desired. Thus it is provided ‘‘that 
the Inter-State Commerce Commission and any 
party or parties in interest to the proceeding before 
the Commission, in which an order or requirement is 
made, shall be notified of the commencement of such 
proceedings, and may appear as parties thereto of 
their own motion and as of right, and be represented 
by their counsel, in any suit wherein is involved the 
validity of such order or requirement, or any part 
thereof, and the interest of such party.” 

As if this were not enough it is ‘Provided further, 
that communities, associations, corporations, firms 
and individuals who are interested in the controversy 
or question before the Inter-State Commerce Com- 
mission, or in any suit which may be brought by any one 
under the terms of this Act, or the Acts of which it is 
amendatory, or which are amendatory of it relating 
to action of the Inter-State Commerce Commission, 
may intervene in said suit or proceedings at any time 
after the institution thereof, and the Attorney-General 
shall not dispose of or discontinue said suit or proceeding 
over the objection of such party or intervener aforesaid, 
but said intervener or interveners may prosecute, defend, 
or continue said suit or proceeding unaffected by the 
action or non-action of the Attorney-General of the United 
States therein.” > £ é 





The effect of this most extraordinary paragraph 
can hardly be exaggerated. It gives every one “‘in- 
terested in the controversy or question’ the right to 
appear and to continue proceedings even though 
the Attorney-General of the United States, with his 
capacity for knowledge in the matter, might think 
the case was without merit or legal standing. What 
an opportunity for stock jobbing at the hands of petty 
interests such a law would furnish ? 

We cannot believe that the many very remarkable 
features and provisions of the Senate Bill, as outlined 
in the foregoing, will be retained by the conferees 
upon the part of the two Houses. It were too much 
to hope that all the radical provisions in the two Bills 
would be, or could be, eliminated—that, indeed, 
would be beyond the province of the conference 
committee. But at least we count upon the striking 
out of the especially vicious features and also upon 
the alteration of those clauses and paragraphs which, 
as now phrased, do not, we are sure, express the real 
intent of either branch of Congress. 





— 


RAILROAD GROSS EARNINGS FOR MAY. 

While returns of railroad gross earnings are not 
conclusive as to the prosperity of the railroad industry, 
owing to the great augmentation in the expenses of 
the roads, they are conclusive as to the general pros- 
perity of trade and business in the country, indicating 
great activity. Even as to the roads themselves, 
the continued growth in their gross revenues is an 
extremely gratifying feature, showing as it does that 
new income is coming in to offset, in part at least, 
the great rise in expenses. The tabulations we 
present to-day cover the month of May and comprise 
only the roads which make it a practice to furnish 
early preliminary estimates of their gross receipts. 
For these roads the results are even better than those 
revealed by our early statements for preceding months. 
In brief, the 48 roads and companies contributing 
returns show a gain in the aggregate for the month, 
as compared with the corresponding month last 
year, of $8,772,771. This is an improvement of 
16.98%. The extent of road embraced is 86,120 
miles, or considerably more than one-third the railroad 
mileage of the country—and it should be remembered 
that only 10 days have elapsed since the close of the 
month. 

What gives additional significance to the improve- 
ment disclosed is the fact that it has arisenentirely 
out of the activity and prosperity of general trade. 
As far as the movement of the great staples is con- 
cerned, there was a marked contraction in the volume 
of the cotton traffic in the South, while the grain 
movement in the West, speaking of it as a whole, 
was but little larger than in the previous year, when it 
had been much below that for 1908. It should be 
remembered, too, that in a portion of the Middle 
and Middle Western States some of the roads had a 
diminished coal traffic to contend with, owing to the 
suspension of coal-mining at a number of points in 
the bituminous regions. This suspension of mining 
was, even at the beginning of May, far less general 
than it had been in April, and there was a further 
resumption of work as the month progressed (though 
with’ new out-croppings of trouble at some special 
mines); nevertheless, on the whole, mining in the 
‘soft-coal regions must have been on a reduced scale 
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as contrasted with 1909. Yet there is very little 
evidence of the presence of this influence in the returns 
included in our compilations to-day, from which the 
conclusion would seem to be warranted that the 
gains in merchandise and general traffic overtopped 
the losses in the coal tonnage. 

_ Jt should, furthermore, be borne in mind that this 
year’s gains in earnings come after quite large gains in 
the same month last year, May 1909 having been 
distinguished for the extent of its recovery from the 
very noteworthy losses of 1908. Our early statement 
for May 1909, covering a somewhat smaller mileage 
than at present, showed an increase of $6,320,871, or 
14.79%. The present gain of 16.98% comes on top 
of this large gain in 1909. In 1908, on the other 
hand, when the depression in business which followed 
the panic was at its height, our early exhibit recorded 
a loss of no less than $15,319,106, or 25.10%. Prior 
to 1908 there had been an almost uninterrupted 
series of gains extending back to 1896, the year 1904 
having proved the only exception to the rule. In 
the following we furnish a summary of the May aggre- 
gates, as registered by our early compilations, for 
each year back to 1897: 


























ie | Mileage. Gross Earnings. Increase (+) 
| Year Year | In- Year | Year Decrease (—) 
| Given. | Prec ng.\cr’se. Given. | Preceding. 

May. |Roads| Mites. | Miles.| % “She Ree SRS ee % 
1897 __-_| 125 | 93,637) 92,963) 0.72) 37,604,347) 36,190,355; +1,413,992| 3.91 
1898 - -.-} 128 96,860) 95,748} 1.16) 44,342,892) 38,694,312) + 5,648,580 14.59 
1899 .__._| 111 | 91,958} 90,390) 1.73) 44,569,301) 41,861,285} +2,708,016) 6.46 
1900 ----} 114 | 97,537) 95,638] 1.98} 52,845,746) 47,911,099; +4,934,647/10.29 
1901_..-| 99 | 99,916) 96,630) 3.39} 57,403,999; 52,167,814) +5,236,185/10.03 
1902 -.-.| 84 | 91,858; 90,262) 1.76 54,942,317) 50,323,090) +4,619,227) 9.17 
1903 -..-| 81 |101,759|} 99,723) 2.04] 70,028,295) 62,565,693) +7,462,602)11.92 
1904 ____!| 66 | 85,108! 82,820) 2.76) 52,134,881) 54,001,062 —1,866,181) 3.44 
1905-...| 53 | 74,767) 73,230) 2.09) 48,367,104) 44,543,718; +3,823,386, 8.58 
1906 ----| 71 | 96,593) 94,398) 2.33) 79,065,712; 69,742,596) +9,323,116)13.37 
1907 --..| 67 | 93,646; 92,180} 1.59} 83,611,407; 72,722,063) + 10,889,344) 14.97 
1908 ----| 53 | 79,369] 77,918! 1.87] 45,716,111) 61,035,217) —15,319,106|25.10 
1909 ....} 50 77,583) 76,243) 1.76) 49,188,578) 42,867,707; +6,320,871/14.79 
1910----| 48 | 86,120) 83,827| 2.73) 60,439,775) 51,667,004; +8,772,771|16.98 
Jan.1to |May |\31. | | 
1897 ----| 124 | 93,308| 92,634) 0.72/179,431,982|180,894,891) —1,462,909 0.81 
1898 __--| 126 | 96,708] 95,598) 1.16/212,802,464| 183,519,317 | +29,283,147 15.95 
1899 ..._| 110 | 91,920) 90,752) 1.28|192,631,594/ 183,058,659) +9,572,935 5.22 
1900 -.--| 113 | 97,264) 95,365] 1.99}258,503 ,791/255,084 ,715| +33,419,076| 10.84 
1901----| 99 | 99,916; 99,632) 0.28/279,458,040/255,282,597 | +24,175,443, 9.47 
1902-.--| 84 | 91,858 90,262) 1.76} 264,531,088 | 244,134,988) +20,396,100 8.35 
1903 ----|. $1 |101,759| 99,723) 2.04)340,451,843| 300,727,974 | +39,723,869 13.21 
1904 - ---| 66 | 85,108] 82,820) 2.76/254,210,014/259,877,293| —5,667,279! 2.18 
1905 51 | 74,510} 72,973] 2.09|231,262,020| 217,158,045; + 14,103,975 6.49 
1906 ----; 70 | 96,517) 94,322) 2.32}379,538,324 |327,370,546| + 52,167,778 15.93 
1907 .---| 67 | 93,646) 92,180) 1.59/380,802,330)/347 ,530,821|+33,271,509 9.80 
1908 - - - - | 51 | 72,795| 71,553) 1.73)213,070,586)|252,964,560|—39,893 ,974 15.77 
1909 -...| 50 77,583} 76,243) 1.76)241,351,924 | 216,821,652) + 24,530,272 11.33 
1910-.--| 48 | 86,120) 83,827) 2.73/299,497,000/256,482,994 + 43,014,006 16.77 

| | | 











Note.—We do not include the Mexican roads in any of the years. 


In the case of the separate roads, the improvement 
in earnings is on a parity with that displayed by the 
general aggregates. By that we mean that many 
systems and companies are distinguished for increases 
of considerable size. Such come, too, from all parts 
of the country. Among the Northern trans-con- 
tinental lines, there is the Great Northern, which has 
added $1,174,373 to its gross of last year and the 
Canadian Pacific, which has added $1,882,000; among 
Southern roads there is the Louisville & Nashville 
with $794,076 gain and the Southern Railway with 
$585,970 gain; among Southwestern roads the Missouri 
Pacific has $715,000 increase and in other groups 
and sections there are other roads and companies 
having larger or smaller amounts of gains. In the 
table we now give, we show all changes for the separate 
roads for amounts in excess of $30,000, whether in- 
creases or decreases. As a matter of fact, there are 


no decreases of that amount, and indeed there are 
only nine instances altogether (out of the 48 roads 
included) of decreases, even for small amounts,. and 
these decreases follow in the main from special causes, 
such as the smaller grain movement or the diminution 
in the cotton traffic or the lessened volume of" coal 








shipments by reason of the suspension of mining in 
the soft coal regions. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY. 


Increases. Increase $ 
Canadian Pacific... ___- $1,882,000 | Yazoo & Miss Valley__._. $118,56 
Great Northern.._____. 1,174,373 | Texas & Pacific._._..-- 115,647 
Louisville & Nashville ___ 794,076 |Chesapeake & Ohio. ---- 105 ,96 
Missouri Pacific. ___._.~ 715,000 | Mo Kansas & Texas-_--- 73,56 
Southern Railway_-_-_-__- 585,970 | Duluth So Sh & Atl_____ 67 ,92 
Canadian Northern... -_-_ 504,800 | Alabama Great Southern 83,300 
Illinois Central_________ 431,666/|Minneap & St Louis-__-- 61,520 
Grand Trunk (4)_______ y315,034 Chicago Ind & Louisv_- 58,11 
Minn St P & SS M._.__-_- 283,353 | St Louis Southwest--_-__- 52,591 
Seaboard Air Line__-___- 187,591 | Atlanta Birm & Atlantic 40,722 
Denver & Rio Grande_-__ 187,100 | Central of Georgia_-____- 35,300 
Buffalo Roch & Pittsb__ 172,230} Denver Northw & Pacific 32,927 
Mobile & Ohio_._______- 165,099 ——— 
Colorado & Southern. -- 161,126 
RS Ke anno 154,068 Representing 31 roads 
Cin New Orl & Tex Pac_- 146,551 in our compilation.. $8,706,146 








y These figures for three weeks only. 
Note.—Figures in parenthesis after name of road indicate the number of 
lines or companies for which separate returns are given in our compilation. 


We have referred above to the contraction or shrink- 
age in the cotton traffic of Southern roads. What 
a part this must have played in the affairs of the roads 
affected can be judged from the circumstance that the 
shipments overland for May 1910 were only 75,496 
bales, as against 89,809 bales in May 1909, and that 
the receipts at the Southern outports were no more 
than 227,538 bales, as against 419,923 bales. There 
was falling off fromlast year in the case of all but one 
of the ports, as can be seen from the following 
detailed statement. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM JAN. 1 
TO MAY 31 1910, 1909 AND 1908. 


























May. Since January 1. 
Ports 
1910. , 1909. ; 1908. 1910. | 1909. 1908. 

ee ee bales.| 51,970 116,986) 78,967} 666,283 1,132,303)1,013,249 
Pore Arter, G6. ......... 4,330, 10,633)  ..--. 106,815 216,822 82,453 
Al. eer 78,813 123,833) 74,355} 516,361) 819,232 823,156 
a ee, 2c, TA Sie 4,219 20,580} 10,059 68,337, 125,813 97 ,375 
Pensacola, &c..-....----- {| 1,371) 19,664) 4,830 56,913) 78,302) 72,804 
le A nal al li 36,599 60,640! 26,664) 204,576 378,537) 333,712 
SS RR Ss 2,222; 6,522 247 33,420, 103,249 66,068 
NS als owas on 3 om 3,180 6,880) 3,177 20,112 59,821 30,165 
_ Se aren > 200 144 592 1,276 371 
I bia ns did. eed 7,247' 11,924} 15,090 38,278; 112,876 119,201 
ES Ee 36,009 41,396) 16,163) 128,990 190,600 164,912 
Newport News, &c-------- 1,578 665 650 6,921 13,325 1,670 

NE is bt ES de bo abs 227 ,538 419,923)}230,346/ 1,847,598 3,232,156 2,805,136 











In the case of the Western grain movement there 
was an increase in the deliveries of wheat and oats 
and barley (though not extending to all the primary 
markets) but a falling off in corn, in which latter, too, 
not all the receiving points shared. In other words, 
there was considerable irregularity in the changes in 
the grain movement, both as between the different 
receiving points and as between the different cereals. 
In the grand aggregate the deliveries of wheat, corn, 
oats, barley and rye for the four weeks ending May 28 
this year were 32,252,503 bushels, as against 31,693,288 
bushels in the corresponding four weeks of 1909. The 
details of the Western grain movement are shown in 
the table which we now subjoin. 

WESTERN GRAIN RECEIPTS. 





Four weeks end- Flour. Wheat. Corn. Oats. Barley. Rye. 

ing May 28. (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Chicago— 

xa 464,995 2,081,600 2,639,800 6,125,600 1,190,100 83,000 

GS PR 540,230 1,382,000 5,852,300 7,078,500 1,440,000 31,000 
Milwaukee— 

1 Seo 255,660 185,190 193 ,230 631,550 633,100 64,770 

WE aia aos 185,325 338,600 264,000 581,000 252,500 42,000 
St. Louis— 

|, | Seas 167 ,850 538,867 2,057,465 1,653,130 14,300 13,000 

SE 147,610 274,070 1,678,430 1,008,810 191,300 8,013 
Toledo— 

i is trds So gaia 215,000 . 335,750 OS ae 8,000 

PR SBE oe 108,000 299,200 wee. aebcdds 8,500 
Detroit— 

a 14,772 22,816 81,448 2 Se a i ee 

ee ee 41,934 142,875 SURMEE- _* ‘Gowhes .. . serene 
Cleveland— 

1910 Z, 8,504 11,336 312,961 321,078 ig? RR 

ae 5,248 27 ,507 333 ,078 403 ,058 oS ae 
Peoria— 

| 192,750 37,000 977,106 1,026,700 133,800 19,800 

ee ae 138,600 28,000 1,092,691 07 ,500 135,000 10,000 
Duluth— 

__ , Eee 49,335 689,483 83,346 536,635 649,387 17,946 

2 457,500 eee snk one 129,333 165,102 680 
Minneapolis— 

ee atte 4,000,910 514,201 737,160 1,074,460 88,570 

ae od st | Sade 3,951,280 362,340 , 584,800 508 ,646 74,750 
Kansas City— 

| Fee 804,3 792,900 DI .| ssca6e . moreno 

nn ae Saal 556,;5 771,100 Weesgue~* | ~ ccezed” AL ewe 
Total of ai— sig 1or as : 

Ds cancel 1,153, 8,586,502, 7,988,207 11,681,876 3,700,832 295,086 

ain Sa is 1,474,513 7,010,515 10,796,014 11,001,718 2,710,098 174,943 
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Jan. | to Flour. Wheat. Corn Oats. Barley Rye. 

May 28— (obis.)  (bush.) — (bush.) (bush.) (bush) )  @ush.) GROSS EARNINGS AND MILEAGE IN MAY THIS YEAR AND 

Chicago— 
ee 3,361,672 5,771,800 36,077,300 32,251,800 11,960,500 423,000 HART S A 

1909. os Oo 3,354,121 5,258,748 34,836,071 32,662,066 11,067,693 522,000 

waukce— 
ibid 1,180,910 2,778,040 3,469,410 4,306,950 5,585,793 367,030 Wome of Reus = eters of ro 
1909...-___- 1,194,878 1,753,000 3,055,300 31447,600 3,655,700 447,900 pres Inc. (+) or 

5s. Lewte— 1910. 1909. Dec. (—). | 1910. | 1909. 
SS 1,032,650 4,927,878 11,444,252 8,497,270 871,800 141,000 euiah 

o 1909 aS Aa 1,036,075 4,061,870 10,035,740 6.705.935 1,646,000 115,463 $ $ 5 
oledo— x . | Alabama Gt Southern 377,702 294,402 +83,300| 309] 309 
ines weeeenee  -n-e-- sar’aee 1,892,500 850,350 = -.-.-- 63,150 | Atlanta Birm & Atl_- 204°330 163,608 +40,722| 670) 642 

a 582,400 1,446,800 589,600 3,155 43,200 | Buffalo Roch & Pitts_ 849,474 677,244 +172,230| 568) 568 
cre 87.47 278.78 Canadian Northern._) 1,224,900 720,100; +504,800| 3,206) 3,094 
Hy ; weerne-e 87,479 te 3 988,953 800,560 -.-... --.--. Canadian Pacific. ___- 8,215,000} 6,333,000) +1,882,000/10,276| 9,426 

clean ~----- 50,300 414,609 974,723 689,459) -----. +--+ Central of Georgia. -— - 816,100 780,800 +35,300 1,016 1,916 

vana— 1attanooga Southern 3 ,340 +4,001 
1910.-.-.-.- 34,423, 104,075 2,867,382 1,670,616 47,245 7,242 | Chesapeake & Ohio._.| 2,499,606] 2,393,639) +105,967| 1,939] 1,896 
1900... desenen 24,260 112,895 2,018,656 2,245,964 B01 FO...  senwnes Chicago & Alton. ——- - 946,201 065,053 —19,752 998 998 
“Tity 1.485.184 261.292 6.500.700 5.141.587 1,003,012 158,700 | Shlenge,ind & Uaulss| 1198s) | 48G.a79) © Sast14) Se] @ue 
—. 738,828 286,305 6,397,433 2,979,080 1,442,000 139,000 | Colorado & Southern-| 1,305,717] 1,144,501) +161,126) 2,033| 1,053 
te t 0 
nl ll 299,640 8,862,617 261,851 3,905,351 2,287,637 284,007 | Denver & Rio Grande) 1.800 ser] 703,600 Hee Aer esta aie 

oe 1909 cages. 715,795 5,123,506 366,091 949,566 1,164,726 26,815 | Detroit & Mackinac. _ 98,031 91,532 +6499 370 348 

Z 910: s— m 5 r 
pa a SARS 2 37,650,520 3,751,441 5,718,798 7,830,778 798,920 | Defrolt Toledo & Iron) = 720,770) ad reel seit aes 

toes Ole nethilae. Hawn ats 24,474,880 2,082,166 4,207,870 5,454,534 558,687 Duluth South Sh & At 309,595 241,674 +67,921 613 595 

<, 6 ’ a? 
parece 8,617,300 8,194,850 1,674,200 -..--.  ------ Grand Trunk of Can-}| alent " Si: See eee 
1909..-.-.-. <.---. 8,152,850 4,555,200 2,393,000 ---.-.  ------ Grand Trunk West!} y2,523,717| 2,208,683 +315,034| 4,528) 4,528 

, _-— ——_—— —— Det Gr Hav & Mil_ 

PIG... ..7,481,938 70,011,305 75,514,699 64,817,482 29,677,665 2.2/0," 49 ee eee 447,926: 4.273.553 20 

rep rrn jr ’ o* , 9 D4, 4,4 29,047,000 2,25 ireat Northern_____. 5, J Pe oe hs 4, 3) . 5 

1908: 2.02 7'114.257 50,221,063 65.768,180 56,870,140 25,635,546 1.853.085 | Siletis Cemteal 5007060] 4:665:304|  4:dai noel 4°661 ratty 
Sint f ‘ny | lone Canecal rt -|  Sei'asol «= 227301], + 24't20) sss] ass 

y owa Central__.__-_-_- 4 ’ +24, 
To complete our analysis, we furnish the following See eee ase 147486] 122,580 $34:158) | 58: Sas 
six-year comparison of the earnings of leading roads, | Yowsvile & Nashvite| 4,44 ooo] etozoe| ea’ Oa! "tos! -t08 
: ° : : Mineral Range_--_-_-_- 62,390 68,983 —6,593 127 129 
arranged in groups. Taking the collective results of | Minneap & St Louis. 368'091 306.571 4+61°520| 1,027] 1,027 
: - ‘ Minn St P & SSM___| 1,814,360] 1,531,007}  +283/353| 3.523] 3/524 
each group, it will be found that in the case of the | Missouri Kan & Texas| 1,864,083| 1,790,523]  +73,560| 3,072| 3,072 
’ ‘ Missouri Pacific... ___ 4'309.000| 3,594,000|  +715,000| 7,170] 6,488 
Southwestern group and also in that of the Middle | Mobile & Onio.------| 921,903] 756,804) = +165,099| 1,114) 1,114 
d Middle W | Is for 1910 Nevada: Cal- Ore cona| a12e'e35|  200'000| 26760] 403| 408 

. . : eh vew Or obile 7125,835 r99, . 

and Middle estern group, the totais for , not Rio Grande Southern. ‘48.412 "42.333 “tro7e 180 180 
4 > > od ; : ‘ St Louis Southwestern 4 of, VG, . ’ 

withstanding the great increase in earnings, both Seaboard Air Line----| 1,688:971| 1,405,080] +187,591) 2,995 2/907 

. : . . i yas BY ‘033, 85, 7, 7, 
this year and last year, are not quite up to the previous | Poa aarey---- b0°261 o7'683|  -7asel seal sas 
. . Texas & Pacific._____ 1,178.581| 1,062,934)  +115,647| 1,885] 1,885 
high-water mark, namely the earnings of 1907. Toledo Peor & West_- 88,358 91,173 —2\815| ‘247| "247 
Watucn “© West--|  , oo7tae| 2,103,074; +154°068| 2,514] 2,614 
~ a as atbeabhbawbwada @ 2,257,14 , , e , , , 
EARNINGS OF SOUTHERN GROUP. Yazoo & Miss Valley 823:947| 705.387, +118.560| 1.371] 1.371 
! | 
May. 1910. 1909. | 1908. | 1907. 1906. | 1905. Total (48 roads)___| 60,439,775| 51,667,004) +8,772,771/86,120/83 ,827 
| Net increase (16.98%) 
$ £2 ae | $ $ $ 

Alabama Gt So} 377,702} 294,402! 253,306} 362,693) 315,943| 277,976 | Mexican roads (not injcluded in to/tal)— 

Ala N O & TP- | Interoceanic of Mex_-_ 714,841 784,537 —69,696; 1,026) 1,018 
NO&NE_| c€253,164) .253,164 205,662! 272,091 262,768 236,188 | Mexican Internat’l--- 765,710 612,608 +153 ,102 905 917 
Ala & Vicks_| 115,635} 115,635, 113 436) 130,567} 121,695 105,865 | Mexican Ratlway.---| 487,300) 444,900 +42,400| 361) 321 
Vicks Shr&P} c110,593) 110,593) 90,330; 122,118! 121,293, 111,528 | Nat Rys of Mexico___| 4,858,308) 4,441,996 +416,312| 5,262) 5,262 

Atl Birm & Atl} 204,330} 163.608! 108.656! 141.977, 110.816 81.546 





Central of Ga_ 816,100 780,800} 719,042! 955,735 875,087; 763,552 
y mg by =e ji ee oa 1,817, oH moe 2,196,342 are zx These figures are for the four weeks ending May 28. 
CinNO & TP 4,848 668 ,317 590,484 821,124 758,023 643,351 " 

Lou & Nash.b.| 4,441,970] 3,647,894 3,259.673| 4,050.858| 3,839,512| 3,206.274 | ¥ These figures are for three weeks only in both years. 
Mobile & Ohio_ 921,903 756,804; 700,521 947,725 873,272 715,975 
Seaboard A L_} 1,683,571; 1,495,980 1,196,365) 1,421,963) 1,296,726 1,221,594 
Southern Ry-__} 4,619,869) 4,033,899, 3,501,751) 4,825,977| 4,531,675 3,850,972 | GROSS EARNINGS FROM JANUARY 1 TO MAY 31 THIS YEAR 



































































































































Yazoo& Miss V} @823,947, a705 »387 | a683 ,618 703 ,953 728,959 599,460 AND LAST YEAR. 
, ee Qicecanies aa: ies ts 17,147,719/16,032,111 13,616,761 
Name of Road. 1910. 1909. Increase. | Decrease. 
a Includes some large items of income not previously included in monthly returns. 
b Includes Louisville & Atlantic and the Frankfort & Cincinnati in 1910 and 1909. $ $ $ $ 
¢ Month of May not yet reported; taken same as last year. Alabama Great Southern__| 1,824,294) 1,452,260 S| Ser 
uals Hochester'€ Bites) 3231-404] 2.700004] 81.490) 2—-2o-- 
uffalo ester ts é s ¢ ea 
SAREINUS OF SOUTER WEES ee GROUP. Canadian Northern______- | 4'803'200| 3.228;800| 1,574,400, _....-.- 
| Canadian Pacific... ..-- | 36,093,045) 28,963,869) 7,129,176; -_-.---- 
May. 1910. 1909. 1908. 1907. 1906. 1905. Central of Georgia_------- 4,888,839] 4,426,763} 462,076; -.-.---. 
Chattanooga Southern_ ---} 45 624 30,064 SC a ene 
$ $ $ $ $ $ Chesapeake & Ohio_-_____- 13,016 790 10,810,203) 2,206,587) -.-.---- 
Colorado & So*} 1,305,717} 1,144,591 966,969; 1,126,754 954,548 21,899 | Chicago & Alton_____-_-_- | 5,066,340 4,868 602 Po re 
Denv & Rio G_| 1,890,700 1,703,600} 1,470,890| 1/822,900| 1,702/482) 1,447,360 | Chicago Indianap & Louisv) 2,418,374) 2,075,195) 343,179) -------~ 
Int & Gt Nor. 614,000 616,000 474,736 680,308 528,024; 490,503 | Cin New Orl & Texas Pac.) 3,836,812) 3,265,207 oR ae 
Mo Kan & Tex} 1,864,083} 1,790,523] 1,485,356] 2,271,841] 1,687,740) 1,667,725 | Colorado & Southern----- 6,702,462) 5,852,489) 849,973; -------- 
Mo Pacific..__| 4,309,000) 3,594,000] 3,032,882| 4,214.943| 3.827.063) 3.511.290 | Denver & Rio Grande_-___ 9,158,376! 8,013,795) 1,144,581; -------- 
St Louis So W 810,476 757,885 636,906 861,976 767 ,832 672,964 | Denver Northwest & “Se 333,077)! 171,251 261 O20) ..2-snn% 
Texas & Pacific} 1,178,581} 1,062,934 847,585 1,358,480 1,006,355 877,163 | Detroit & Mackinac----_-_- | 518 823| 492 ,486 CR eas 
Detroit Toledo & Ironton-- we. 142) y499 359 a ET +. i004 deemep 
TOME... osm. 11,972,557 |10,669,533| 8,915,324/12,337,202|10,474,044| 9,488,904 Bee Aveo oo. 2... 5,748) 684 ,378 id la eee 
Duluth South Shore & Atl-_ | 1 290° 907' 1,060,823 230,084; -_..---. 
Georgia Southern & Florida) 967,585. 874,350 93,235; ........ 
* Includes all affiliated lines except Trinity & Brazos Valley RR. Grand Trunk of Canada_- 
Grand Trunk Western _ } y16,003, 060. y13,688,769! 2,314,291; -.-----. 
EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. Det Grand Hav & Milw 
Canada Atlantic_--_-___- J | 
Great Northern_----.__-_- 23,248,837| 18,099,167} 5,149,670 __-.----. 
May. 1910. 1909. 1908. 1907. 1906. 1905. Illinois Central_____-__-_- | 26,308,214| 23,383,995) 2 24 MS i en 
Internat & Great Northern) 3/331'726| 3.178120! 156,576, ____-__- 
$ $ $3 $ $ $ Iowa Central ___________- 1,349,476 1,236,735 re Ct ere 
Canadian Pac_| 8,215,000} 6,333,000) 5,392,570) 6,937,135) 5,579,003; 4,229,131 | Kan City Mexico & Orient_ 744,298 625,128 BISA O) wus eee 
DulSS & Atl. 309,595 241,674 186,558 304,854 269,726 252,279 | Louisville & Nashville____| 22,163,963) 18,448,558| 3,715, "405, iso cinare 
Gt Northern__| 5,447,926/04,273,553/b3,642,161) 5,639,540! 4,381,023) 3,667,593 | Macon & Birmingham__-_- 52,907 Dee was down 3,812 
Iowa Central_-} 251,430} 227,301] 201,589! 255,910| 229,462) 207,375 | Mineral Range__________- 322 ,966 Eee 7,857 
Minneap& St L 368,091 306,571 258,916 326,101 304,661 253,521 | Minneapolis & St Louis---_- 1,828,682 1,541,232 207 AGG 5 6c ek 
MStP&SS Ma) 1,814,360} 1,531,007) 1,257,575} 1,968,485) 1,539,669) 1,267,866 | Minn St Paul & SS M___-_- 8,570,596) 7,261,696) 1,308,900' _...---- 
Missouri Kansas & Texas__| 10,396,447! 9,617,674 , & , ee 
» | SR RSEERREC 16,406,402] 12,913,106|10,939,369|15,432,025/12,303,544| 9,877,765 | Missouri Pacific. -_____--- 21,723, 798 18,568,089; 3,155,709; -.-.---- 
jane o.o- ha a 4 ‘487 "021 < aoe bat 464,224) _-. sasess 
ev. ¥ OSG “eee we a8 ’ 
a Includes Chicago Division in 1910, 1909 and 1908; for previous years we have New Onl Mobile & Chi. oo % aot oon 27621,791 BOE DESL ok skxbde 
combined Minn. St. P. & S. S. M. and Wisconsin Central. Rio Grande Southern. -_-___ 237,876 211,081 EE wii nee 
6 Actual figures of earnings are now used for comparison. St§Louis Southwestern - BY a 4,325,296! 4,015,564 $06,908) 2c; 
Souther fauway-—------| ab-aat-gr| af oge-see| Bataseee) <--—--- 
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. uthern Railway - - ------ 3 : . eee 
. = = Tense Comite ou. ........ 3°7,720 441,765| --....-- 44,045 
| Texas & Pacific. ._..-.-.-- 6,260,612 5,621,513 Fie I EE 
May. 1910. 1909. | 1908. 1907. 1906. 1905. Toledo Peoria & Western_- 478,457 428,800 bs ee 
Toledo St Louis & Western) 1,475,407) 1,328,210 pC Ee - 4 a ae 
8 | $ $ $ $ ON EPP eae ae 11,465,154) 10,207,416] 1,257,738, __.----- 
Buff Roch & P 849,474 err, 244) 464,166: 863,858 387 ,553 769,447 | Yazoo & Misisssippi Valley| 4,222,993, 4,042,685 a iil aR 
ChicInd & Lou} 411,993 4&3, 879) 389,169! 521,415 510,841 496,973 | 
Gr Trk of Can) | | | Total (48 roads) -_--_----- 299.497 ,000 256 ,482 ,994/43 080,301 66,295 
= ‘chanie’ ,553,825| 3,239,791; 3,096,224, 3,908,674} 3,403,704! 3,081,167 | Net increase (16.77 %)_---| ---------] --------- 43.014 006 }s1c25% ssn 
et | 
Canada Atl) | | Mexican Roads (not includjed in total) |— 
Illinois Central 25,097,060 |a4,665,394 a@4,050,015| 4,862,104] 4,258,971] 3,821,078 | Interoceanic of Mexico___.| 3,717,938| 3,547,170| 170,768) ___----- 
Tol Peo & Wes| 88,358 91,173) 76 387 | 115,397 94,293 102,658 |; Mexican International _--- 3,890,897 2,976,698 COR Se. naenance 
Tol StL & al 5,980 284,061 257,739, 369,056 356,815 310,495 | Mexican Railway-_---._--_- 3,265,500) 72,857,100) 408,400)... Jit Se0n 
Wabash _----. 2,257,142| 2,103,074| 1,851 536. 2,281,071| 2,018,867} 1,860,198 | National Rys:of Mexico...) 23,225,100) 21,669, 046, 1,556,054) -......- 
,.. 12,608 a2 11,514,616 10, Mie 236, 12,921,575)}11,031,044 10, 442,016 hers Tue ' tirtt 
z These figures are down to the 28th of the month only, in both years. 








a@ Embraces some nem items of income not previously included in monthly-returns:: |‘ ' ‘ (grrese figures are down‘to the end of the third week of May only, in both 
a FORE week of May not yet reported: 2 }eken same as last year. iT fa, Feaqe, 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 283 
shares, of which 278 shares were sold at the Stock Exchange 
and 5 shares at auction. There were no transactions in trust 


company stocks. 

Shares. BANKS—New York. Low. 

*138 Commerce, Nat Bank of... 210 

*140 Fourth National Bank... 184 
5 Seaboard National Bank... 401 


* Sold at the Stock Exchange. 

—The postal savings bank bill agreed upon by the Republi- 
can caucus of the House on the Ist inst. was passed by the 
House of Representatives on Thursday. The bill was put 
through the House by a vote of 195 to 101, all the Republican 
members, with 23 democrats, casting their votes in its favor. 
A Democratic substitute, offered in the House by Represen- 
tative Finley, under which it was proposed that 95% of the 
deposits, instead of 65% as in the accepted bill, should 
remain with the institutions in the localities where the 
deposits are made, was defeated by a vote of 196 to 113. The 
bill passed by the House is a substitute for that passed by 
the Senate on March 5. As stated last week, the bill agreed 
on in caucus provides that 30% of the funds may be used 
for investment in bonds or other Government securities, 
65% remaining with institutions in the localities in which 
the deposits orignate, and 5% being retained in the United 
States Treasury as a reserve fund. 


—The Boston Stock Exchange has followed the action of 
the New York Stock Exchange in adopting a resolution under 
which it is sought to prevent members from taking or carry- 
ing a speculative account in which a clerk of a bank, trust 
company or insurance company is directly or indirectly 
interested, unless the written consent of the employer is first 
obtained. The resolution defines such acts as detrimental 
to the interests of the Exchange. 


—A. Piatt Andrew was sworn into office as Assistant Secre- 
tary of the United States Treasury on the 8th inst. The 
nomination was presented to the Senate by President Taft 
on Monday and was confirmed on the 7thinst. Mr. Andrew, 
who retires as Director of the United States Mint, in his new 
office succeeds Charles Dyer Norton, who has become Secre- 
tary to President Taft. 


—A measure providing for the regulation of the issue of 
bills of lading was passed by the House of Representatives 
on Monday. The bill defines both “order” and “straight” 
bills of lading, and prescribes the conditions governing their 
issuance. The text of the bill in the form adopted by the 
House is as follows: 


AN ACT RELATING TO BILLS OF LADING. 
Be tt enacted by the Senate and House of Representatives of the United States 
of America in Congress assembled: 
Order Bill of Lading Defined. 

That whenever any common carrier, railroad or transportation company 
(hereinafter termed ‘‘carrier’’) shall issue a bill of lading for the transpor- 
tation of property from a place in one State to a place in another State 
(the word ‘‘State”’ to include any Territory or District of the United States), 
which bill shall be, or purport to be, drawn to the order of the shipper or 
other specified person, or which shall contain any statement or representa- 
tion that the property described therein is or may be deliverable upon the 
‘order of any person therein mentioned, such bill shall be known as an 
‘order bill of lading’’ and shall conform to the following requirements: 

(a) In connection with the name of the person to whose order the prop- 
erty is deliverable, the words ‘‘order of’’ shall prominently appear in print 
on the face of the bill, thus: ‘‘Consigned to order of —————_——-.”” 

(b) It shall contain on its face the following provision: ‘‘The surrender 
of this original order bill of lading, properly indorsed, shall be required 
before delivery of the property.’’ 

(c) It shall not contain the words ‘‘Not negotiable” or words of similar 
import. If such words are}placed on an order bill of lading, they shall be 
void and of no effect. 

(d) Nothing herein shall be construed to prohibit the insertion in an 
order bill of lading of other terms or conditions not inconsistent with the 
provisions of this Act or otherwise contrary to law or public policy. 

Straight Bill of Lading Defined. 

SEC. 2. That whenever a bill of lading is issued by a carrier for the 
transportation of property from a place in one State to a place in another, 
in which the property described therein is stated to be consigned or deliv 
erable to a specified person, without any statement or representation that 
such property is consigned or deliverable to the order of any person, such 
bill shall be known as a “‘straight bill of lading’’ and shall contain the 
following requirements: 

(a) The bill shall have prominently stamped upon its face the words 

‘Not negotiable.” 

(b) Nothing herein shall be construed to prohibit the insertion in a 
straight bill of lading of other terms or conditions not inconsistent with the 
provisions of this Act or otherwise contrary to law or public policy. 

SEC. 3. That a carrier shall be liable to any person injured thereby for 
the damage caused by the failure to comply with any of the provisions of 
sections 1 and 2 hereof. But an order or a straight bill of lading, notwith- 
standing such non-compliance, shall be within the provisions of this Act. 

SEC. 4. That every carrier who himself, or by his officer, agent or serv- 
ant authorized to issue bills of lading, shall issue an order bill of lading or 
a straight bill of lading, as defined by this Act, before the whole of the prop- 
erty as described therein shall have been actually received and is at the time 
under the actual control of such carrier to be transported, or who shall issue 
a second or duplicate order bill of lading or straight bill of lading for the 
Same property, in whole or in part, for: which a former bill of lading has 


High. Close. Last previous sale. 
215 213 June 1910— 210 
186 % 186% June 1910— 185% 
401 401 Mech 1910— 402 





been issued and remains outstanding and uncanceled, without prominently 
marking across the face of the same the word ‘‘Duplicate,”’ shall be estopped, 
as against the consignee and every other person who shall acquire any such 
bill of lading in good faith and for value, to deny the receipt of the property 
as described therein, or to assert that a former bill of lading has been issued 
and remains outstanding and uncanceled for the same property, as the case 
may be; and such issuing carrier shall be liable to the consignee named in 
a straight bill, or to the holder of an order bill who has given value in good 
faith, relying on the description therein of the property, for damages caused 
by the non-receipt by the carrier of all or part of the property, or its failure 
to correspond with the description thereof in the bill at the time of its 
issue, or for the failure to mark the word ‘‘Duplicate’’ upon a second or 
duplicate bill as indicated above; Provided, That where an order or a straight 
bill of lading is issued for property billed ‘“‘shipper’s load and count,” indi- 
cating that the goods were loaded by the shipper, and the description of 
them made by him; and if such statement be true the cartier shall not be 
liable for the non-receipt or by the misdescription of the goods described 
in the bill, in which event the estoppel and Mability above provided shall 
not attach. 


SEC. 5. That every carrier, or officer, agent or servant of a carrier, 
who shall deliver the property described in an order bill of lading without 
requiring surrender and making cancellation of such bill, or, in case of 
partial delivery, indorsing thereon a statement of the property delivered, 
shall be estopped, as against all and every person or persons who have 

acquired, or who thereafter shall acquire, in good faith and for value, any 
such order bill of lading, from asserting that the property as described there- 
in has been delivered or partially delivered; and such carrier shall be liable 
to every and any such person for the damages which he or they may have 
sustained because of reliance upon such Dill. 

SEC.6. That no carrier shall be liable under the provisions of this Act 
where the property is replevined or removed from the possession of the car- 
ier by other legal process, or has been lawfully sold to satisfy the carrier’s 
lien, or in case of sale or disposition of perishable, hazardous or unclaimed 
goods, in accordance with law or the terms of the bill of lading. 

SEC. 7. That any alteration, addition or erasure in a bill of lading after 
its issue without authority from the carrier issuing the same, either in writ- 
‘ng or noted on the bill of lading, shall be void, but such bill of lading shall 
be enforceable according to its original tenor. 

—The matter of forged bills of lading and methods to 
prevent frauds being practiced on European cotton buyers 
by means of the same occupied the attention of the South- 
eastern Cotton Buyers’ Association at a meeting in Atlanta 
last week. As a result of its deliberations, A. P. Coles and 
C. B. Howard of Atlanta were appointed to submit to the 
European bankers, at a meeting to be held in London the 
present month, a plan whereby it is provided that the Ameri- 
can banks shall certify to the genuineness of bills of lading 
issued against cotton shipped from towns in which they are 
located. The plan decided upon was one of several, and its 
selection was made by a committee appointed to consider 
the various propositions suggested, and this committee has 
been delegated to confer with the railroads in the South 
with a view to making satisfactory arrangements for the cer- 
tification of bills of lading by the banks, in the event that 
the plan is agreed to by the European bankers. The plan 
embodied in the report of the committee and endorsed by 


the Association is as follows: 

The genuineness of bills of lading to be certified to by bank at point of 
issue in about the following form: 

‘‘We hereby certify that the agent whose name is signed to this bill of 
lading has acknowledged to us that same is his signature, and that the 
railroad is in possession of the cotton.’’ 

This clause to be stamped upon the face or back of bills of lading and 
signed by the bank. 


The Atlanta ‘‘Constitution”’ also reports that the Asso- 
ciation likewise adopted a resolution providing that the 
Atlanta Chamber of Commerce and other commercial bodies 
throughout the Southern States be notified of its action rela- 
tive to interior bills of lading, and requesting that these 
bodies co-operate with the Association in its endeavor to 
protect bills of lading generally. 


—Cable dispatches to the New York papers from Liver- 
pool on the 6th inst. stated that, with a view of determining 
in the courts the responsibility of banking houses in connec- 
tion with the defective bills of lading alleged to have been 
issued by Knight, Yancey & Co., of Decatur, Ala., some 
of the Liverpool cotton men had refused to meet their 
acceptances which fell due on the 4th inst. on the ground 
that the collateral security was fraudulent. 


—In a statement relative to the affairs of the failed cotton 
firm of Knight, Yancey & Co., submitted at a meeting of its 
creditors held at Birmingham on May 26 by Receivers W. S. 
Lovell and C. E. Frost, the assets were reported to be $1,- 
439,028 and the liabilities $5,090,179. The report is also 
said to have shown that the greater part of the firm’s losses 
were the result of speculation in cotton, and that the losses 
for the two seasons were $3,262,916. According to the re- 
port of the expert accountants, Leatham, Jackson & Jay, 
the losses of the firm in spot cotton were $328,270 in 1908-09 
and $1,200,801 in 1909-10; in futures the losses were $398,749 
in 1908-09 and $994,622 in 1909-10. At a continuance of 
the meeting on the 2d inst. John W. Knight is said to have 
acknowledged that his firm had been practically bankrupt 
since 1905, except for short, periods during 1907 and 1908, 


and to have admitted that, his firm had lost heavily during 
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the past year in cotton speculations. Mr. Knight is also 
quoted as stating that an agreement had existed by which 
Steele, Miller & Co. of Corinth, Miss. (which is also in re- 
ceivers’ hands), and his firm protected each other’s accep- 
tances; that cotton was placed with the Decatur banks on 
collateral, and that $70,000 worth of the stock was on hand 
with the Decatur National to protect the bank. He further 
stated that the indebtedness of the firm to the Decatur 
National, amounting to over $100,000, had been paid in full. 
On the 2d inst. the firm of Knight, Yancey & Co. was ex- 
pelled from membership in the Southeastern Cotton Buyers’ 
Association. ; 

—The rate of interest on deposits was this week reduced by 
the Bank for Savings at Fourth Avenue and 22d Street and 
the Citizens Savings Bank on the Bowery from4% to3 4% per 
annum. With those which adopted the course last January, 
and the Union Dime Savings Bank which several weeks ago 
decided upon a like reduction, there are now eight local insti- 
tutions whose rate has been lowered to 344%, the others 
being the North River Savings Bank, the Bowery Savings 
Bank, the Dry Dock Savings Institution, the Union Square 
Savings Bank and the Italian Savings Bank. In the case 
of the Greenwich Savings Bank, a compromise was agreed 
upon, after a protracted meeting of the trustees on Thursday, 
under which the 4% rate will be maintained on all accounts 
of $1,000 or less, while on the larger accounts 4% will be 
credited on the first $1,000 and 34%% on all balances over 
$1,000. Some of those which have decided to adhere to the 
4% rate are the Seaman’s Bank for Savings, the Emigrant 
Industrial Savings Bank, the Broadway Savings Institution, 
the West Side Savings Bank and the German Savings Insti- 
tution. 

—Steps which are intended to check the establishment of 
banks through promoters, a practice which is said to have 
been growing in several of the Eastern States, have been 
taken by Comptroller of the Currency Lawrence O. Murray. 
It appears that there are in active operation concerns which 
are devoting themselves to the work of organizing new insti- 
tutions, their only interest in the matter being centred in 
the commission which the establishment of the banks will 
bring them. Commissions of from 3 to 6% of the capital 
stock of the bank are charged, these fees ranging from $1,250 
to $5,000. It is the Comptroller’s desire to prevent the cre- 
ation of weak banks which are likely to arise through these 
r.ethods. To bring about the discontinuance of the opera- 
tions of these promoters, he is conducting a campaign through 
which the stockholders of projected institutions are made 
cognizant of the fact that the payment of a commission in 
procuring a charter is unnecessary. Where it is known that 
a bank charter is being sought with the assistance of pro- 
moters, the Comptroller is sending to the applicants for their 
signature the following blank: 

Sir: In connection with the proposed First National Bank of 
New York, I (insert ‘‘Do’”’ or ‘“‘Do not'’) desire to employ --_---- to assist 
in the organization of the said bank. I am aware that the Comptroller 
does not regard the services of any firms or individuals as necessary to 


effect the organization of a national bank. 
EES I Se EES > 


There will also be imparted to prospective organizers ade 
vices to the effect that hereafter no application for authority 
to organize a national bank will have consideration until the 
following facts have been ascertained: 

First—That the general conditions of the locality warrant the establish- 
ment of a bank. 

Second—That the proposed directors and officers are suitable persons 
to whom to entrust the management of the bank. 

Third—Whether or not the shareholders desire to pay the company’s 
commission after having been definitely informed that such commission is 
not necessary. 

The above information will be obtained by a personal investigation by a 
representative of the Comptroller's office. As there is no fund from which 
his expenses can be paid, it will be necessary for prospective organizers to 
forward to this office a New York draft for $50, payable to ‘‘the Comptroller 
of the Currency”’ to cover the actual traveling and hotel expenses of the 
person designated to make the investigation, who will receive no compensa- 
tion for such services. Any unexpended portion of the amount will be 
returned. 

—In a communication which has been sent by Mr. Murray 
to the bank examiners, and is to be read at their meeting next 
month, the Comptroller heartily commends the examiners 
for their work during the past year. Splendid results, he 
states, have been brought about by the examiners working 
along practical, business-like lines, and in close touch and co- 
operation with the officers and directors of the banks. As 
one example of what has been accomplished, he cites the fol- 
lowing: “‘A year ago, out of every 100 reports coming to 
this office, 50 were passed and 50 were the subject of long 
letters of criticism. At present out of every ‘100 reports 


coming to this office, about 95 are passed, the other 5 being 





the subject of letters of criticism.’? Another point of inter- 
est which Mr. Murray brings to the attention of the éxaminers 
is the fact that after the answers to the questions put to the 
directors were tabulated and analyzed, it was found that 
about 2,500 banks had no by-laws, and each of these banks 
was requested to adopt by-laws, providing (1) for the ap- 
pointment of an examining committee; (2) the appointment 
of a discount committee; (3) the approval by the board of 
directors at the monthly meetings or oftener of all loans and 
discounts, and (4) the recording of such approval in perma- 
nent form. Practically all of these banks, the Comptroller 
continues, have complied with the request, and adopted by- 
laws in which are incorporated the above provisions, and he 
adds, it is believed that the small proportion which has not 
complied will ultimately do so. In further remarks on the 
matter of by-laws, Mr. Murray says: 

On the next round of examinations after this July meeting each exam- 
iner is requested to ask for a copy of the by-laws and report whether or not 
the by-laws then in force are satisfactory. If a discussion of this matter 
arises, the examiners should inform the directors that no charters are now 
issued by the Comptroller unless the by-laws, a copy of which is required 
to be on file in this office prior to granting a charter, show that the pro- 
visions above referred to are incorporated therein, and the charter of no 
national bank will be extended, at least while I am Comptroller, unless 
the same requirements are met. ' , 

—Secretary Farnsworth of the American Bankers’ Asso- 
ciation reports that in order that a thorough understanding 
might be had regarding the requirements for a convention 
of the magnitude of that of the Association, and that the 
local committees at Los Angeles might have the full benefit 
of former experiences in convention details, he spent four 
days in that city during May. He announces that the 
committees were found to be perfectly organized, and fully 
alive to the needs of the coming meeting. While the program 
for the convention has not yet been definitely arranged, it is 
the full determination of the bankers of Los Angeles to make 
the event the best in the history of the Association, and not 
to overlook any details which will go toward rendering the 
meeting a great success. The business sessionsare expected 
to follow along the lines of the Chicago Convention. The 
entertainment features will probably embody a grand 
reception and ball at the Shrine Auditorium, a magnificent 
building particularly adapted to a function of this kind. 
Theatre parties, automobile trips and special entertainment 
for the ladies will all be features of the social program, and 
there will also be a trip for all to the famous Catalina Islands, 
where a barbecue will be given the visitors. The business 
sessions will be held in the Auditorium. In addition to the 
Auditorium proper, the building contains small halls and 
committee rooms which are particularly adapted for the 
section and committee meetings. The headquarters of the 
Association, the Alexandria Hotel, will be utilized for regis- 
tration purposes. The city is one of the best equipped in 
the country, for its size, in hotels. It has several large 
hostelries which class well with the Alexandria; for those 
who, however, do not care to be in the midst of activity 
all the time, the local committee particularly recommends 
the Virginia Hotel at Long Beach and the Maryland at 
Pasadena. Both are conveniently located on a four-track 
trolley line, and the trip to the two points occupies about 
thirty-five minutes. The Association announces that a 
new system of registration will be promulgated, and it will 
issue daily a complete printed registration list, in convenient 
form, containing only names of delegates and guests. Those 
desiring hotel accommodations may address H. S, McKee, 
Secretary of the Hotel Committee, care the National Bank 
of California, Los Angeles. 


—tThree new directors have been chosen to the board 
of the Jefferson Bank of this city, of which S. D. Scudder 
recently became President. ‘The new members are Christian 
Bahnsen, of C. Bahnsen & Co.; James F. Fargo, Treasurer 
of the American Express Co., and Richard J. Scoles, Presi- 
dent of the Westfield Trust Co. of Westfield, N. J. It is 
understood that the by-law: of the institution will be amended 
to provide for a larger board. agit 

—Following a meeting on Wednesday of the creditors of 
Searing & Co. of 7 Wall Street, which failed in February, it 
was announced that a settlement with depositors has been 
arranged. ‘It is stated that Mr. Searing’s wife has volun- 
teered to supply out of her private resources money for the 
immediate payment in full of all depositors having claims 
of $25 or less, and the disbursement of 50% of claims 
amounting to over $25. The payment of the other 50% 
of thé latter’s claims will depend upon the firm’s ability to 
realize on its assets. The total amount due depositors is 
$79,000, and about $50,000, it is reported, will be paid off 
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through Mrs. Searing. The firm had several branches in 
Harlem and the Bronx, where it had a number of small 
depositors, and those whose claims do not exceed $25 is 
said to number about one-half. 


—A resolution in which the establishment of the postal 
savings bank system is declared to be unnecessary and un- 
wise was adopted by the Georgia Bankers’ Association in 
annual session this week at Atlanta. Following its adoption, 
the Association, through telegraphic communication, made 
known its attitude toward the bill to the Georgia Senators 
and Congressmen at Washington, and urged that they use 
their influence to bring about the defeat of the pending bill. 
Congressman Vreeland, who was to have been one of the 
speakers at the meeting, was unable to be present. 


—The Flatbush Trust Co. of Brooklyn Borough has issued 
an “Insurance Inventory Book,’’ arranged with the view of 
simplifying the inventory of household goods, and intended 
to serve as a ready record available in the settlement of in- 
surance claims in case of fire. Through the use of the book 
the matter of listing is simplified, a systematic arrangement 
being followed, the space allotted to each room containing 
printed names of all articles usually found in a dwelling house. 
The book is of convenient size, designed to fit ina safe de- 
posit box. 


—aA report in the Brooklyn ‘‘Eagle’’ of the 3d inst. states 
that the Comptroller of the Currency has refused to approve 
an application to organize a new national bank in that 
borough, presented by Broc R. Shears, formerly President 
of the failed Borough Bank, and some of the directors of 
that institution. Mr. Shears had been President of the 
Borough Bank from the time of its reorganization in 1908 
until it closed its doors last April. He had previously been 
a State Bank Examiner. The application for permission to 
establish the proposed bank was made, it is stated, shortly 
after the Borough Bank closed its doors. Mr. Shears is 
quoted as stating that the refusal was based on the ground 
that the Comptroller considered the Brooklyn banking field 
amply covered by the institutions already operating there. 


—The conviction of Harold G. Meadows, of the failed 
firm of Meadows, Williams & Co. of Buffalo, N. Y., was 
affirmed by the New York State Court of Appeals on the 
7th inst. The accused was convicted in March 1909 on 
charges alleging grand larceny concerning the misappro- 
priation of $72,000 of Steel stock belonging to a customer. 
He was sentenced to an indeterminate term of not less than 
three years and six months nor more than six years and three 
months. 


—The Girard Trust Co. of Philadelphia has increased its 
dividend rate from 30 to 34% per annum, through the 
declaration of a semi-annual dividend of 17% (payable 
July 1 to shareholders of record June 15), against the previous 
disbursement of 15%. Up to a year ago the company paid 
dividends of 24%, but in July 1909 the semi-annual rate 
was raised from 12 to 15%, the present advance serving to 
increase the per annum distribution 10% during the past 
twelve months. The company has a capital of $2,500,000 
and a surplus of $7,500,000. The undivided profits on 
May 2 last were $2,066,600. 

—The proposition to increase the capital of the American 
Bank of Philadelphia from $100,000 to $200,000 was ratified 
by the stockholders on the 6th inst. The bank announces 
the addition of $10,000 to the surplus, making the latter 
$20,000. It also reports undivided profits of $19,000. 
The institution began business in June 1908. The present is 
the second addition to capital. The amount, originally 
$50,000, was increased to $100,000 in March 1909. 

—John P. MacBean has been chosen President of the 
Wayne Junction Trust Co. of Philadelphia to succeed James 
A. Hayes, who resigned on Wednesday. Mr. Hayes, who 
withdrew from the presidency because of the pressure of 
private business interests, was presented with a loving cup 
by the directors. 

—Thomas Gamon Jr. has been elected Assistant Treasurer 
of the First Mortgage Guarantee & Trust Co. of Philadelphia 
to take the place of Charles Lafferty, who resigned to become 
Cashier of the Vineland (N. J.) National Bank. Mr. Gamon 
was Chief Clerk of the Corn Exchange National Bank of 
Philadelphia. 

—The Kensington Trust Co..of Philadelphia lately, took 
possession of its own new building at Kensington and Alle- 
gheny avenues. The company began business in May 1906 
and subsequently purchased the site on which the new struc- 





ture has been erected. The institution has a capital of 
$150,000. 


—The Lincoln National Bank of Pittsburgh recently 
moved from its temporary quarters on Liberty Avenue to 
its new offices in the Henry W. Oliver Bldg. The bank is 
located on the ground floor and the equipment of its new 
premises is both up-to-date and attractive. Its safe deposit 
vaults are in the basement. 

—E. H. Steinman, formerly a director of the Farmer’s & 
Merchants’ National Bank of Mt. Pleasant, Pa., and Presi- 
dent of the Acme Lumber & Supply Co., was sentenced on 
the 4th inst. to five years’ imprisonment at Leavenworth, 
Kan. He was convicted of having aided Charles E. Mullin, 
former Cashier of the bank, in the misapplication of the in- 
stitution’s funds. The Cashier was given a similar sentence 
on May 28. 

—A merger of the Central National Bank of Wilkinsburg, 
Pa., and the Wilkinsburg Trust Co. was effected on the Ist 
inst. under the name of the Central National. C. 8. Mar- 
shall, President of the latter, is at the head of the consoli- 
dated institution. J. Frank Miller, heretofore Cashier of 
the bank, has become Vice-President, and George Rankin Jr., 
Secretary of the trust company, succeeds Mr. Miller in the 
cashiership of the Central National. 


—Ernest J. Knabe Jr. has resigned from the directorate 
of the Commercial & Farmers’ National Bank of Baltimore, 
having disposed of his stock in the institution to President 
Samuel H. Shriver and other interests in the bank. Neither 
the amount of stock which Mr. Knabe relinquishes nor the 
price paid for the same has been made known, but his hold- 
ings in the bank are said to have been large. 


—A meeting of the stockholders of the Lorain Street Sav- 
ings Bank Co. of Cleveland will be held on June 22 to act on 
the question of increasing the capital from $100,000 to $200,- 
000. 


—The extravagant administration of municipalities was 
touched upon by Myron T. Herrick, President of the So- 
ciety for Savings of Cleveland, in responding to the addresses 
of welcome at the annual meeting of the Ohio Bankers’ As- 
sociation held at Columbus on Monday and Tuesday of this 
week. Col. Herrick commented on the fact that while the 
bankers held it to be necessary, when purchasing an issue of 
bonds made by a private or a semi-public corporation, to go 
deeply into the business affairs of the corporation issuing 
them, yet in buying national, State or municipal bonds they 
were content to take much on trust. In the latter case, he 
stated, they seem to think that the fact that they are issued 
by a taxing sub-division of the country is a sufficient recom- 
mendation, and no inquiry into the business management 
of the corporation issuing them is made. This, Col. Herrick 
contends, should be changed. No bank, in his opinion, 
should purchase municipal bonds where there is an extrava- 
gant city administration, where the funds of the municipality 
are wasted, where there is graft and other misdoing. “If,” 
he maintains, ‘the bankers of the country were to insist 
upon the cities and the States being operated in as business- 
like a manner as they do where private and semi-public 
corporations are concerned, there would soon be an end to 
graft in our cities, as without the ability to obtain credit, 
the loosely governed city, county or State would have to 
stop all public improvements and there would be a change 
which would put men who would govern the city honestly 
into office, and the problems of municipal government would 
be solved.’”? Among the resolutions which were adopted by 
the Association, one favored an amendment to the Federal 
laws which would permit national banks to lend a reasonable 
percentage of their capital and deposits on real estate mort- 
gage security. Another commended the Governor of Ohio 
and the legislative and taxation committees of the Associa- 
tion for their efforts in assisting in the enactment of the law, 
at the late session of the Legislature, limiting the tax rate to 
1% upon the assessed valuation of the property of the State. 
A third resolution, likewise adopted, proposes that, in view, 
of the aid afforded the banks of the larger cities during the 
1907 panic by the use of clearing-house certificates and scrip, 
the President of the Association be empowered to appoint a 


| committee of one from each group which would take up the 


subject of the organization of a State clearing house or group 
clearing houses, to act in case of any financial panic. Under 


this resolution it is further, provided that, after the matter 
of the organization of these. clearing houses. has been decided 
by the “committee, the report be referred to the executive 
council of the Association, and on its approvai arrangements 
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be made to put the plan into effect as early as practicable. 
With representatives from the clearing houses of Cincinnati, 
Pittsburgh, Toledo, Cleveland, Louisville, Indianapolis and 
other cities, the Association took up the question of an 
organization of the clearing houses of the Central West and 
the adoption of a uniform charge of collection to be made by 
all members of these clearing houses. The matter was the 
subject of several conferences, and it is expected thatTitwill 
again be taken up for decision in the near future. In a?dis- 
cussion of the Central Bank proposition, Col. J. J. Sullivan, 
President of the Central National Bank of Cleveland, spoke 
in favor of its establishment and Morris M. White,"Chairman 
of the board of the Fourth National Bank of Cincinnati, ex- 
pressed himself as opposed to the idea. A.N. Harris of the 
banking house of N. W. Harris & Co. of Chicago, addressed 
the meeting on ‘“‘The Bankers’ Responsibility in Saying No.” 


—George B. Durant, Assistant Cashier of the Deshler Na- 
tional Bank of Columbus, Ohio, has been elected Assistant 
Cashier of the Commercial National Bank of that city. Mr. 
Durant had been identified for twenty years with the Desh- 


ler National, which is to consolidate with the Hayden-Clinton 
National. 


—Beman Thomas is reported to have become Cashier of 
the Security Savings Bank of Columbus, Ohio, succeeding 
F. T. Jones, resigned. 


—The stock of the North Avenue State Bank of Chicago 
has been placed on a 7% basis, the directors having declared 
a quarterly dividend of 134%, payable July 1 to shareholders 
of record June 25. For the past year the distribution had 
been at the rate of 6% (144% quarterly), having been raised 
in July 1909 from 5%. The bank has a capital of $200,000. 


—The directors of the Colonial Trust & Savings Bank of 
Chicago have declared the twenty-fifth regular quarterly 
dividend at the rate of 2% and an extra dividend of 4% 
payable July 1 to stockholders of record June 25. ¢%, p< 


__—Nelson Dean Jay has been appointed Manager of the 
bond department of the Milwaukee Trust Co. of Milwaukee, 
Wis., to succeed W. G. Souders, who.resigned to become a 
partner in the Chicago firm of Devitt, Tremble & Co. Mr. 
Jay had been Assistant Manager of the trust company’s bond 
department for the past three years. J. Briegel, formerly of 
the Mercantile Trust Co. of St. Louis, has been engaged as 
one of the bond salesmen for the Milwaukee Trust Co.§3# 


—The Inter-State Savings Bank of Denver, Colo., has in- 
creased its capital from $50,000 to $100,000. The new stock was 
sold at $140 per share, and the entire issue, it is reported, 
was taken by the present shareholders, of whom the Denver 
“Republican” states there are but seven, all of whom are 
officers and directors. 





—A. M. Young, who recently resigned as Bank Commis- 
sioner of Oklahoma, was elected President of the Reserve 
State Bank of Oklahoma City on May 20. The institution 
is a new one, organized with $200,000 capital, and is reported 
to have absorbed the Central State Bank of Oklahoma City, 
which began business on Oct. 11 1909 with $100,000 capital. 
Mr. Young’s associates in the management of the new bank 
are C. G. Webster, Vice-President; A. W. Anderson, Cashier, 
and R. M. Estes, Assistant Cashier. 


—E. B. Cockrell has been appointed Bank Commissioner 
of the State of Oklahoma to succeed A. M. Young, resigned. 


Mr. Cockrell was formerly Cashier of the First National Bank 
of El Reno. 


—T. O. Vinton has become President of the Bank of Com- 
merce & Trust Co. of Memphis, Tenn., succeeding O. H. P. 
Piper, who resigns, with a record of over fifty years of active 
business service, because of his desire to be freed from the 
responsibilities attendant upon the duties which he had ful- 
filled. Mr. Vinton was chosen to the presidency on the 4th 
inst. He advances from the office of Vice-President, to 
which he was elected in January 1909. E. L. Rice, Cashier 
of the institution, has been elected to succeed Mr. Vinton as 
Vice-President. 

—The several changes proposed by the Bank of Baton 
Rouge, at Baton Rouge, La., the chief of which was the in- 
crease in its capital, went into effect on the Ist inst. The 
propositions were referred to in these columns April 23, and 
were ratified by the stockholders on May 16. The capital is 

aised from $50,000 to $250,000 and the bank has adopted, 
as added features of its business, trust and savings depart- 
ments. The increase in the éapital was provided for, we 


Jearn from the New Orleans “Eva through thefdeclara- 











tion of a dividend of 400%. The same authority states that 
the bank also declared an additional dividend of 70%, pay- 
ing out in this instance, $35,000 in cash. Prior to these two 
disbursements, the bank is said to have paid $110,000 to 
stockholders on the $50,000 capital, making a total return of 
$345,000. W.J. Knox is President, O. B. Steele and Joseph 
Gebelin are Vice-Presidents, and Eugene Cazedessus is 
Cashier. Mr. Gebelin has advanced from the cashiership 
and Mr. Cazedessus from the assistant cashiership. 


—Alden Anderson will resign as Superintendent of the 
California Banking Department on July 1, having become 
a candidate for the Governorship of the State. 


—By a decree of the Superior Court of San Francisco 
rendered May 16 the name of the San Francisco Savifigs 
Union has been changed to the Savings Union Bank of San 
Francisco. The purpose of the change is to indicate more 
clearly to the general public that the corporation is engaged 
in the business of banking. At the same time its identity 
is preserved as the “Savings Union,”’ by which name it has 
been known for nearly half a century. The proposed con- 
solidation of the Savings Union Bank and the Savings & Loan 
Society of San Francisco, announced as under way last 
month, will not be consummated, it is stated, until the com- 
pletion late next fall of the new building which_the consoli- 
dated institution is to occupy. 


—tThe absorption of the San Francisco National Bank of 
San Francisco by the Bank of California, National Associa- 
tion, is planned. A special meeting of the stockholders of 
the San Francisco National will be held on July 7 for the pur- 
pose of acting upon the proposition of placing their insti- 
tution in voluntary liquidation and transferring its assets 
to the Bank of California, N. A. The latter has a capital of 
$4,000,000 and deposits of over $28,000,000, and the San 
Francisco National a capital of $1,000,000 and deposits of 
about 234 million dollars. The Bank of California is to 
increase its capital from $4,000,000 to $8,500,000; of the 
increased amount $4,000,000 will represent the capitalization 
of surplus and undivided profits. The present shareholders 
of the Bank of California are to receive 40,000 shares of the 
new stock, the other 5,000 shares being used as part payment 
for the assets of the San Francisco National. In addition to 
this allotment of 5,000 shares to the latter’s stockholders,the 
Bank of California will pay for the 10,000 shares ($1,000,000 
capital) of the San Francisco National the sum of $375,000. 
C. K. MeIntosh, Vice-President of the San Francisco Na- 
tional, and F. W. Wolfe, its Cashier, will become Vice- 
President and Assistant Cashier, respectively, of the Bank 
of California, N. A. The stockholders of the Bank of Cali- 
fornia will ratify the plans with respect to the consolidation 
on July 12. 


—James K. Wilson, President of the San Francisco Na- 
tional Bank of San Francisco, and Charles L. Davis, Assistant 
Cashier of that institution, have been elected Vice-President 
and Assistant Cashier, respectively, of the Wells-Fargo 
Nevada National Bank. As noted above, arrangements 
have been made for the merger of the San Francisco National 
with the Bank of California, N. A. Victor H. Rossetti, here- 
tofore Chief Clerk of the Wells-Fargo Nevada National, has 
also been made an Assistant Cashier of that institution. 


—tThe speakers thus far announced for the annual con- 
vention of the Washington Bankers’ Association, to be held 
July 21-23, are H. P. Hilliard, President of the Central Na- 
tional Bank of St. Louis; James K. Lynch, Vice-President 
of the First National Bank of San Francisco, whose subject 
will be ‘““‘The Banks and the People;” B. L. Jenkins, Auditor 
of the Union Securities Companies of Spokane, who will dis- 
cuss ‘The Credit Department of the Country Bank;” Wesley 
L. Jones, U. S. Senator from Washington, and Thomas 
Burke of Seattle, whose paper will treat of “The Conserva- 
tion of Our National Resources.” The meeting will take 
place at Hoquiam-Aberdeen, and a joint committee of the 
bankers of those cities is preparing an elaborate program 
for the entertainment of the visitors. As this is the first time 
the Association has held a convention in the southwestern 
part of the State, an especially large attendance is looked for. 


—A meeting of the stockholders of the Union Savings 
& Trust Co. of Seattle, Wash., will be held on June 14 to act 
on the question of increasing the capital from $300,000 to 
$600,000. Through the issuance of the new stock the sur- 
plus will probably be increased to about $150,000. A small 
pértion’ of the proposed issue will be offered to outside in- 
terests' at $130 per shares” 

; ver " 
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FALL RIVER MILL DIVIDENDS FOR FIRST HALF 
1910. 


Thirty-five cotton-manufacturing corporations located 
in Fall River which furnish reports of operations have de- 
clared dividends during the second quarter of the year. 
The total amount paid out is moderately greater than for the 
corresponding periods of 1909 or 1908, and appreciably smaller 
than in 1907, but exhibits important increases over the similar 
quarter of 1906, 1905, 1904 or 1903. The aggregate of the 
amount distributed has been $443,375, or an average of 
1.67% on the capital. One mill declared smaller dividend 
than in 1909, six increased the rate and the remainder main- 
tained last year’s percentage. In 1909 the amount paid by 
thirty-four mills was $397,125, or an average of 1.58%. 
In 1908 the amount paid out: by thirty-two mills was $410,750, 
or an average of 1.66%. In 1907 thirty-two mills paid out 
$528,525, or 2.21% on the capital. In 1906 twenty-nine 
mills disbursed $298,025, or 1.32%. In 1905 only nineteen 
mills made distributions and the aggregate was $166,750, 
or 0.78%. In 1904 twenty-seven mills paid out $247,150, or 
an average of 1.15%. In 1903 thirty-two mills paid out an 
average of 1.42%; in 1902 the average rate was 2.14%. In 
1901 the average percentage was 1.43 and in 1900 the average 
rate of distribution was 2%. In 1899 the average dividend 
was 1.31%; in 1898 it was 0.50%; in 1897 it was 0.91%; in 
1986 it was 1.57%; in 1895 it was 1.58%, and in 1894 it 
reached 1.52%. The current year’s rate has the fore been 
exceeded only three times in the last sixteen years. 
































Second Quarter. Dividends 1910. | Dividends 1909. | Inc. (+) 
1910 and 1909 Capital. or 
% Amount. % Amount. | Dec. (—). 
$ $ 
American Linen Co- - ---- 800,000} 1% 12,000; 1% i ae 
Ancona Mills_........-- 300,000} al 1,500} al . eae, 
Arkwright Mills_..._.._- 450,000; 1 4,500} 1% 6,750| —2,250 
Barnard Mfg. Co__-_-.-- 495,000} 1% 7,425} 1% fF eae 
Barnaby Mfg. Co-__-__---- 350,000} 1 I lah oP cdl recone +3,500 
Border City Mfg. Co_---- 1,000,000} 1% 15, 1% 15,000} -...-.-.. 
Bourne Mills_......._-- 1,000,000} 1% 15,000; 1 10,000; +5,000 
Chace Mills_-..........- 1,200,000} 2 24,000} 2 eee 
Conanicut Mills___..-_-._ 300,000; 1% 4,560; 1% 2) eer 
Cornell Mills... _......-- 400,000; 2 8,000} 2 TL ere 
2, 8 a ee 1,250,000; 1% 18,750} 271% 7,500) +11,250 
oe eee 500, 1% 7,500} 1% TAL wsnesace 
Fat Milis:;............ Y 1% 8,700; 1% SS = 
Granite Mills_........-- 1,000,000} 2 20,000} 2 SOME acccncns 
Hargraves Milis_.......- J d2% 20,000} 1% 12,000; +8,000 
King Philip Mills__-.-..- 1,500,000; 1% 22,500; 1% i er 
Laurel Lake Mills_-_-_-- ,000; 2 12,000} 2 ae 
Luther Mfg. Co_..-.--.--. 350,000; 1% 5,250} 1% Sl rn 
Mechanics’ Mills__..- -- 750,000; 1% 11,250; 1% Se 
Merchants’ Mfg. Co-_--_-- 1,200,000; 14% 18,000} 14% aes 
Narragansett Mills -_---- 400,000; 2 8,000; 2 | aera 
Osborn Mills _-.._...--. 750,000; 1% 11,250; 1% eee. 
Parker BEM. « -.-.4.---. 800,000} d2% 20,000; 1% 12,000; +8,000 
Pocasset Mfg. Co. _-_---- 1,200,000! 1% 18,000; 1% EET asancsee 
Richard Borden Mfg. Co_}| 1,000,000} 2 20,000; 2 eee 
Sagamore Mfg. Co_----_-- 1,200,000; 2 24,000} h2 18,000} +6,000 
Seaconnet Mills__..___-- 600,000} b2 12,000} 1% 9,000; +3,000 
ti =a 550,000; 1% 8,250} 1% kf  __aees 
Stafford Mills_---_-.--_- 1,000,000} 1% 15,000} 1% pS eee 
Stevens Mfg. Co -__----- 700,000; 1% 10,500} 1% LO 
Tecumseh Mills__-__-__- ,000| 1% 11,250} 1% IE i einras ana, 
Troy Cot. & W. Mtg.Co-_- 300,000} 3 9,000; 3 | ee 
Union Cotton Mfg. Co_--| 1,200,000} 1% 18,000; 134 | 18,000) -..-.---. 
Wampanoag Mills__....- 750, 1% 11,250; 1 7,500| +3,750 
Weetamoe Mills... _--_-- : 1% | 7,500; 1% SE Sainctitneins 
| EN eee aa em 26,525,000! 1.67 | 443,375) 1.58 | 397,125) + 46,250 
i 





a On $100,000 preferred stock. 6b 14% regular and 4% extra. 4@1%% regu- 
lar and 1% extra. k On capital $900,000. z On capital $500.000. 


Combining the foregoing results with those of the first 
quarter, we have the following exhibit for the half-year. It 
is seen that on a capitalization of $26,525,000, the millshave 
paid out in dividends $952,500 in the first half of the present 
year, or an average of 3.59%, against 4.30% in 1909 (in- 
cluding a large extra dividend by the Union Cotton Mfg. Co.), 
3.92% in 1908, 4.70% in 1907, 3.26% in 1906, 1.15% in 1905, 


hago in 1904, 2.89% in 1903 and 3.57% in the like period 
of 1902. 






































Half-Y ears. Dividends 1910. | Dividends 1909. | Inc. (+-) 

1910 and 1909. Capital or 
% | Amount. % Amount. | Dec. (—). 

| 3 $ $ 
American Linen Co------ 800,000) 3 24,000! 3 See 
Ancona Mills__......--- 300,000; 3 3,000} 3 i ees 
Arkwright Mills___._-_-- 450,000; 2% 11,250} 3 13,500} —2,250 
Barnard Mfg. Co__.----- 495,000) 3 14,850} 3 34, B50l) .. on sas 
Barnaby Mfg. Co--_----_-- 350,000; 2 rt, ANGIE pear wills +7,000 
Border City Mfg. Co_---- 1,000, 3 30,000} 3 30,000; -.._.__. 
Boume ue ..........- 1,000,000, 3 30,000} 2 20,000} +10,000 
Chace Mills.-.........-- 1,200,000) 4 48,000; 4 Yee 
Conanicut Mills_...-._-- 300,000, 3 | 9,000; 3 _ x= 
Cornell Mills. ..........- 400,000; 14 | 56,000} 4 16,000} + 40,000 
,  earee 1,250,000, 3 37,500} 3 15,000} +22,500 
EE EN bee ccees 500,000; 3 15,000} 3 iF ae 
Vint Bills... 2... --.. 580,000! 3 17,400| 3 VAOW) ~ Sn 8 5 
Granite Mills_.......--- 1,000,000; 4 40,000; 4 2 aera 
Hargraves Mills_...._. - 800, 5 40,000} 3 24,000, + 16,000 
King Philip Mills. ____--- 1,500,000! 3 45,000} 3 45;000) ........ 
Laurel Lake Mills_ oa 600, 4 24,000} 4 ae 
Luther Mfg. Co___ sha 350,000! 4 14,000} 3 10,500; +3,500 
Mechanics’ Mills. _._._-- 750,000} 3 22,500} 3 DMO! <<ncu cad 
Merchants’ Mfg. Co____--| 1,200,000) 3 36,000} 3 36,000) -......- 
Narragansett Mills------ 400,000; 4 16,000} 4 16,000} -...___. 
Osborn Mills _____- ie 750,000; 3 | 22,500; 3 bd eee 
Parker Mills- - - --- aid 800,000; 5 | 40,000) 3 24,000; +16,000 
Pocasset Mfg. Co_.-_.--- 1,200,000! 3 36,000} 3 + ee: 
Richard Borden Mfg. Co_| 1,000,000! 6 | 60,000} 4 40,000; +20,000 
Sagamore Mfg. Co_------ 1,200,000! 4 48,000; 4 36,000} + 12,000 

Saconnet Mills... -...-- 600,000! 4 24,000} 3 18,000} +6, 
Shove Mills -_--_- *. 550,000' 3 16,500} 3 DE moose’ 
Stafford Mills__ --| 1,000,000; 3 30,000} 3 SO eee 
Stevens Mfg. Co- --| 700,000, 3 21,000} 3 eee 
Tecumseh Milis_.------- 750,000; 3 22,500} 3 oe ETS 

Troy Cot. & W. Mfg. Co-_- 300,000; 6 18,000} 7 21,000} —3, 
Unon Cotton Mfg. Co _--} 1,200,000; 3 36,000} 2644 318,000|—282,000 
Wampanoag Mills___._-- 750,000! 3 22,500; 2 5,000} +7,500 
Weetamoe Mills_---..---- 500,000; 3 15,000} 3 . eee 
| Rapa a SOE ea 26,525,000) 3.59 | 952,500} 4.30 |1,079,250|—126,750 

! 














DEBT STATEMENT MAY 311910. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued May 31 1910. For statement of April 30 1910, 
see issue of May 21 1910, page 1341; that of May 31 1909, 
see June 26 1909, page 1595. 


INTEREST-BEARING DEBT MAY 31 1910. 


Amount, —————Amount Outstanding———— 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable. $ $ $ 
28, Consols of 1930... ._-- Q.-J. 646,250,150 641,396,950 4,853,200 646,250,150 
3s, Loan of 1908-18... ... Q.-F. 198,792,660 42,263,500 21,681,960 63,945,460 
38, Loan of 1925.__._...- Q.-F. 162,315,400 98,510,500 19,979,400 118,489,900 


4s, Pan. Cazal Loan 1906_Q.-N. 


54,631,980 54,600,500 
2s, Pan. Canal Loan 1908_Q.-F. 


31,480 54,631,980 
30,000,000 29,562,520 437,480 30,000,000 
Aggregate int.-bearing debt__1,091,990,190 866,333,970 46,983,520 913,317,490 
Note.—Denominations of bonds are: 
Of $20, loan of 1908, coupon and registered. 
Of $50, all issues except 3s of 1908; of $100, all issues. 
Of $500, all issues; of $1,000, all issues. 
Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 
Of $50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 











April 30. May 31. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. 18 1900__.-...-..-.-- $32,000 00 $32,000 
Funded loan of 1891, matured Sept. 2 1891_________- 23,750 00 23,750 00 
Loan of 1904, matured Feb. 2 1904_____........-.-- 16,450 00 14,450 00 
Funded loan of 1907, matured July 2 1907___._.___- 1,239,550 00 1,214,150 00 
Refunding certificates, matured July 1 1907_._.___-- 17,240 00 17,180 00 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates > 
Gees OD ON. E BOOEs ook wccocuccuscakancs 908,285 26 908,285 26 
> 
Aggregate debt on which interest has ceased since 
SUE ain we midineh drei trata Rieti elton tees aS Aim oe $2,237,275 26 $2,209,815 26 
DEBT BEARING NO INTEREST. 
ET Ce sn (ik sb nd naneedaeee sews wee $346,681,016 00 $346,681,016 00 
COG Gameams motes iia. oss sh oS oi cee 53,282 50 53,282 50 
National bank notes—Redemption account. -- -_- 30,197,470 50 29,467,880 50 
Fractional currency, less $8,375,934 estimated as 
i Se Es ociscecdndnbanmulioenbaca st 6,859,222 28 6,858,822 28 
Aggregate debt bearing no interest_._....._-_. $383,790,991 28 $383,061,001 28 
RECAPITULATION. 
Increase (+-) or 
Classification— May 31 1910. April 30 1910. Decrease (—)° 
Interest-bearing debt----.-.-.-.- $913,317,490 00 $913,317,490 00 -._----.--.. 
Debt interest ceased_..-----_ 2,209,815 26 2,237,275 26 —$27,460 00 
Debt bearing no interest - - - - - 383,061,001 28 383,790,991 28 729,990 00 





Total gross debt. --.--.---- $1,298 ,588,306 54 $1,299,345,756 54 —$757,450 00 
Cash balance in Treasyr*.... 232,165,417 39 233,462,138 77 —1,296,721 38 


Total net debt._....-.-_-- $1,066,422,889 15 $1,065,883,617 77 +$539,271 38 
* Including $150,000,000 reserve fund. 


The foregoing figures show a gross debt on May 31 of 
$1,298,588,306 54 and a net debt (gross debt less net cash 
in the Treasury) of $1,066,422,889 15. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 





‘May 31 are set out in the following. 


ASSETS. LIABILITIES. 
_ Trust Fund Holdings— $ Trust Fund Liabilities— $s 
Gold coin. 2. .-.....-. 857 003 ,869 00 | Gold certificates_----~-- 857 ,003 ,869 00 
Silver dollars_--.....-- 489,317,000 00 | Silver certificates_ ----- 489,317,000 00 
Silver dollars of 1890_-- 3,711,000 00 | Treasury notes of 1890-- 3,711,000 00 


Total trust fund-_---- 1,350,031,869 00} Total trust liabilities_1,350,031,869 00 


General Fund Holdings— Gen. Fund Liabilities— 
Gold coin and bullion... 25,469,637 25| National Bank 5% fund 27,632,309 91 
Gold certificates......- 54,151,210 00 | Outstanding checks and 
Silver certificates... 8,063,060 00; Grafts ............. 15,097,193 19 
Silver dollars_.......--. 2,815,945 00 | Disbursing officers’ bal- 
Silver bullion. .-.....-- 3,229,796 45; ances _...--.....--.-- 75,335,053 46 
United States notes. - -- 6,835,513 00} Post Office Department 
Treasury notes of 1890- - ,797 00} account -__.-...-----. 6,565,503 21 
National bank notes._... 29,373,061 16} Miscellaneous items- --- 1,354,450 31 
Fractional silver coin... 21,367,285 39 : ——__—_——_—_ 
Fractional currency. - - - 77 87 Total gen’l Habilities. 125,984,510 08 
MIRO? ODa wn ob nd wii <> < 1,257,023 79 
Bonds and interest paid_ 16,469 93 


Tot. in Sub-Treas’ies_ 152,579,905 84 
In Nat. Bank Depositaries 
Credit. TreasurerofU.S. 38,775,328 10 
Credit U.S. dis. officers. 12,065,997 44 


Total in banks_.------ 50,841,325 54 
Tn Treas. of Philippine Islands— 





Credit Treasurer of U. S_ 1,932 .626 18 Cash balance and Reserve— _ 
Credit U. 8. dis. officers_ 2,796,069 91 | Total cash and reserve-_-_ 232,165,417 39 
—_—_——_—— Made up of— 
Total in Philippines- - 4,728,696 09 aioe ~ 82,165,417 39 
. Oe an 
Reserve Fund Holdings— Reserve Fund— 
-Gold coin and bullion... 150,000,000 00! Gold&bull.150,000,000 00 
Grand total.......-- 1,708,181,796 47 Grand total_......-- 1,708,181,796 47 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury on the first of March, 
April, May and June 1910. 

TREASURY NET HOLDINGS. 


Mech. 1°10. Apr. 1°10. May 1 ’10. June 1 710. 
Holdings in Sub-Treasuries— 


$ 
Net gold coin and bullion- - _---- 226,656,329 247,576,175 244,001,134 229,620,847 


Net silver coin and bullion. --.--- 15,527,542 10,949,015 11,112,157 14,098,831 
Net United States Treasury notes 20,286 18,019 15,560 10,797 
Net legal-tender notes__......-- 5,906,422 5,861,746 6,857,287 6,835,513 
Net national bank notes__._.--- 30,426,739 21,596,041 25,396,364 29,373,061 
Net fractional silver.........-- 21,389,008 21,384,171 21,594,391 21,367,285 
MNO GINS DR ob wedandmengns 1,240,412 1,039,847 1,175,892 1,273,572 





Total cash in Sub-Treasuries-_- 301,166,738 308,425,014 310,152,785d302,579,906 
Less gold reserve fund_-__......- 150,000,000 150,000,000 150,000,000 150,000,000 


Cash bal. in Sub-Treasuries- - _-- 151,166,738 158,425,014 160,152,785 152,579,906 
Cash in national banks-- -.---.-. 48,618,090 47,603,386 46,944,661 50,841,325 
Cash in Philippine Islands- ----- 4,243,930 4,857,190 4,481,524 4,728,696 


Net Cash in banks, Sub-Treas_204 ,028,758 210,885,590 211,578,970 208,149,927 
Deduct current liabilities _a@_-_-~_ 123,456,945 122,000,325 128,116,831 125,984,510 


80,571,813 88,885,265 83,462,139 82,165,417 
a Chiefly ‘disbursing officers’ balances.” d Includes $3,229,796 45 silver bullion, 











Available cash balance- -.---- 





$1,273,571 59 minor coin, &c., not included in statement ‘‘Stock of Money.” 
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IMPORTS AND EXPORTS FOR APRIL. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for April, and from 
it and previous statements we have prepared the following 
interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 























silver in 1908-09. The shipments of gold during April were 
nil, and the exports of silver were $800,100, wholly bullion. 
For the ten months the exports of gold reached $27,008,324, 
against $7,377 in 1908-09; and $6,332,954 silver was sent 
out, against $5,361,609 in 1908-09. The exhibit for April 
and for the ten months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 


































































































1909-10 1908-09 
le - Exports. a ~— Exports. Imports. Excess. Gold Silver 

rchandise. 3 $ Months . : 

July-Sept .......- 373,052 350,597 +22,455 352,970 276,047 +76,923 : 

_* » qa 567,174 406,927 +160,247 $22,068 317°875 +204,193 Coin. | Bullion. | Total. | Cotn. | Bullton.| Total. 
galery ns BEA ISAS THAR MS RAT A | IO. | Ol ak cel oe ; 

Maren --22------ 143,658 163,000 —19/342 139,291 1321874 +6:417 | AUY gercono7oo27o 7] 1| Zeeei7| seer: | son) Taeaia) ceeaee 
- ont agedataiah bene ee * See 6 RS SRA TOA September-..-...-.-] 2--- sq) 312-930] 317.6301 56.548 173.085 229,633 
Total...-----;- 1,485,002 1,318,259 + 167,733 1,422,260 1,071,195 +351.074 | November -_--...-| _------ 386,679| 386,679] _60,709| 214,500, 275,209 

July-Sept ........ 33,439 10,970 +22,469 15,420 12,020 +3,400 | December ----------|  ------ 312,882| 312,882| 127,909) 210,712) 338,621 
t -Dec 35 608 12 982 +22 626 12 278 ll 848 430 January wm eww wwe ee wee 183,913 183,913 1 1,115 152,625 323,740 

--Dec..------- ’ , ’ , , + February .....----- 12,000] 76,160} 88,160] 194:318| 13.837] 208,155 

nw a ale i . Sas. ae 7865 3.421 +4,444 | March 4,068! 167,670) 171,738] 173,280] 93,147| 266,427 

> apg wacere-- re rH oats ri Bayes Faery Sieme AGW 2............2]. ....-.] 1470061, 147,806) ......| ZiSiel 2E8ue 

AGE ai pae-eosn' S0A04 AR HONE 6,338 3,346 = +2,992 | Total 10 months.._| _17,016|2,633,488|2,650,504 885,964 1,522,525 2,408,489 
Total.....-.---_ 116.246 35,621 +80,025 72,014 39,373 +32,641 

ver and Silver in Ore. . EXPORTS OF GOLD AND SIL F FRA sco. 

July-Sept ........ 3,930 10,369 +43,561 13,267 9,651 +3,616 | ——— ——— Te See Se = 

Oct.-Dec....----- 14,303 12,947 +1,356 13,056 11,481 +1/624 Cad 

Rebrasty 2222 dee $58 shame 8a 3808 Sag | Moms cai 
ebruary -.------ 91d) ’ ’ ’ ’ : 

Wen cs ck 4.553 3,995 +558 5.079 3.280 +1.799 Cotn. | Bullton. | Toval. Coin. | Bullion. | Total. 

Fah igh ti 4,696 3,840 +856 4,952 4,222 +730 1900-10 : ; ; ; > : 
Total.....---- 46,568 38,554 +8014 45,749 35,758 +9,991 | Wiuse"-7777_| 22227777] Bigasioasl Sessions] 22zzZZTT 809;717| 609.717 
+ Excess of exports. -— Excess of imports. ee -+- * pe gat §. TBs 088 beswedaga 675,784 675,784 

Sas : : Co , —— 096, ,096,575) -.--.---- ,000 A 
We subjoin the totals for merchandise, gold and silver for | xOvempar 2777) _..... 3'549,185| 3'549'185| 2.02 755'000| 755,000 
ten months since July 1 for six years: December ..--| ..------ 1,165,997| 1,165,997} __...... 691.245} 691,245 
— | January 2222) -22222-- 1,970,208| 1,970,208 1,500} 489:700| 491,200 
WE? 4né<k, ncvnnhubl Weviwedt adeesabal abeses ea 620,006 620,000 
Merchandise. Gold. Silver. | A Sees 2 SKS oe See meer 462,800} 462,800 
Mouhe Excess Excess Excess sack Remenee Coss cre Tere nees Sos waar Gemecete pentivcrstat vans 
Et- Im- of | Ex- | Im- | of | Ez- | Im | of Total 10 mos 510|27 ,007,814| 27,008,324 1,500| 6,331,454] 6,332,954 
ports. ports. \Exports| ports. | ports. |Exporis| ports. | ports. |Exports 
$ $ $ $ $ . $ $ $ 

1909-10} 1,485,992] ,318,259|167,733|116,246| 35,621] 80,625] 46,568) 38,554| 8,014 = 

1908-09] 1,422,269] 1,071,195|351,074| 72,014| 39,373] 32,641) 45,749] 35,758] 9,991 MonetaryiCommercial£ZuglishAews 

1906-09|1,608,3591 1, 198,3991412,053) 23,022|109/6031/86 .641| 47,0821 38,907] 1-145 

1906-07) 1 ,608,352| 1, 195,399/412,953| 23, ; ,641| 47,052] 35,907] 11,145 , : 

1905-06] | ,488,282| 1 ,020,873/467,409| 29,595] 58,942|/29 ,347| 55,811] 36,277| 19,534 English Financial Markets—Per Cable. 

1904-05|1,273,614| 934,540|339,074| 88,082) 48,843| 39,239] 38,678] 21,387| 17,291 The daily doding quotations for securities, &c., at London 

, » ad ’ °9 ? 





J Excess of imports. 


Similar tota!s for four months since January 1 for six 
years make the following exhibit: 




















Merchandise. Gold. | Silver. 
Four 
Months. Excess Excess Excess 
Er- Im- of Ex- Im- of Exr- Im- of 
ports. ports. \|Exports| ports. | ports. \Exports ports. | ports. |Exports 
$ $s $ $ $ $ $ $ $ 
1910__.| 545,7 560,736)/14 ,970| 47,299) 11,669) 35,530 18,335) 15,238) 3,097 
1909___| 547,231| 477,272) 69,959) 44,316) 15,505) 28,811) 19,426) 14,67 4,751 
1908 _ __ ¥ 346,302\302,516| 18,335) 19,856) £1,521) 17,048) 14,298) 2,750 
1907___| 667,951) 512,257|155,694) 7,923) 16,622 ,699} 19,532) 15,356) 4,176 
1906___| 602,260) 431,670|170,590| 22,632) 25,258) /2,626) 23,379} 15,511) 7,868 
1905___| 496,021] 406,969) 89,053) 35,319) 11,804) 23,515) 14,911] 9,07 5,836 























~f Excess of imports. 
In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 
The following shows the merchandise balance for each year 
back to 1875: 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 
10 Months ending April 30— | _10 Months ending April 30— 


WR. Imports $3,454,139 | 1875__._._.__..__- Imports $5,688,626 
RAE Exports 32.008 508 es bese tee hei 2 mrpores £3,288,858 
|, Sear at Exports 156,514,168 | 1877...___..-.-.-- xports 43,258,4 

SS eee Exports 227,042,087 | 1878.......----.-- Exports 125,082,388 
meee eevors tas sre 44) 1660. -oao-a Eero eas oe 
Ses baw ven cceetse xports 276, RE Rs cs gi ait xports a 956 
Ss. 5) Se ucoee Exports 246,546,791 | 1881_..__.___._-.-- Exports 84,834,039 
"SS eet Exports 56,685,427 | 1882.____._______-- Imports 8,654,286 
COONS eae Exports 109,307,462 | 1883______.____--- Exports 54,731,992 
7S Sar aac ate Exports 78,952,915| 1884______._____-- Exports 16,892,834 
a ee Exports 162,165,130 | 1885.__-_.._.----- Exports 52,816,397 
$A, 62. cats Exports 41,164,576 | 1886__._.____.__-- Imports 3,902,856 
BEES oe dnc ween Exports wy dp in caidatipiicetatio® aor Py 
Wns 8 2h Cea Exports ,686,4 SERIES ERS FE mports 29, , 

WG Ss oat Seated Exports 126-782.236 | 1889 hitbaksiuas So ace Imports 1,144,743 
WN a 6 5 Se Exports 103,523,279 | 1890__._.____.__-- Exports 16,283, 

ES Exports 900.362.0621 | 1801 wind cttatinbea Exports 16.557 .636 
EE whine pene sey oi Exports :996, 2 ee =xports 546, 

WEG. 22. io ed Imports 7,487,867 | 1893._..._._._---- Imports 57,552,160 
Ns. o2 Ls eed Exports 233,071,183 | 1894...._-._._-.-- Exports 55,565,443 
;  * aa Exports 84,024,089 | 1895 SORE mT Exports 53:720.854 
eS Exports 83,032,729 | 1896....____.___-- Exports 55,106,905 
WONG. $e~ 2G tes Ehports 299,740,002 | 1897. .._-.-------- Exports 50,438,737 
WON 55 25 ake Exports 514,020,400 | 1898-___--._------ Exports 193,868,483 
Oe: 2 0s. Exports 471,557,021 | 1899...___.____--- Exports 146,255,962 
oe Sine ae eran Exports 455,116,984 | 1900..__-----_---- Exports 183,190,177 
an... 26... a Exports 584,298,012|1901_.._-.__-_---- Exports 208,116,704 
10s. 52 Exports 435,640,580 | 1902_____.._.._--- Exports 139,096,148 
Select < os oae Exports 359,304,919 | 1903._._____._-_.- Exports 149,789,877 
WOOP b oecs sedans Exports 448,483,505 | 1904.___.._-...._-- Exports 144,132,149 
$900 se cu cuend Exports 339,074,209 | 1905.......--_---- Exports 89,053,203 
_ + Sigbhtebrees Exports 412,982,776 | 1907... 222222222 Exports 158,694,312 
1908. ............. Exports 613,601,452 | 1908_._...-------- Exports 302,516,256 
1S eae igs eee Exports 351,074,177 | 1909.---..-.------ Exports 69,959,175 
COOP. ec Louies Exports 167,732,434 |1910.___..-.-_---- Imports 14,969,609 








IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished us 
this week with the details of the imports and exports of gold 
and silver through that port for the month of April, and we 
give them below in conjunction with the figures for preceding 
months, thus completing the results for the ten months of 
the fiscal year 1909-10. The imports of gold were moderate, 
reaching $147,884, mainly gold in ore. Of silver there 


came in $71,512, largely in ore. During the ten months 
there was received a total of $2,650,504 gold and $2,408,489. 
silver, which compares with $3,000,762 gold and $2,165,717 





as reported by cable, have been as follows the past week: 


London, 
Week ending June 10. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz__....------ d. 24% 245% 249-16 24% 249-16 24 9-16 
Consols, new, 234 per cents. 815¢ 81% 81 13-16 82 82 3-16 82 3-16 
Foraccount......-...... 815% 81% 82 1-16 823-16 82% 82 5-16 
French Rentes (in Paris) -_-fr. 99:00 98.97% 99.02% 98.97% 99.00 99.00 
Amalgamated Copper Co_.. 664% 66% 69% 69 6814 67% 
b Anaconda Mining Co__--_-__ 834 83% 8% 8% 8% 
Atch. Topeka & Santa Fe__ 105% 105 107% 107 107% «=: 107% 
ee RRS SES AA es Pe 103% 103% 103% #& 104 104 104% 
Baltimore & Ohio----------. 114% 114% 115% 115% #«41153%% ~ 115% 
I ts cs 36 te wri aves “Ast 9234 92 92 92 92 92% 
Canadian Pacific__--.....-- 19914 199% 200% # 201 201% 201% 
Chesapeake & Ohio-------- 83% 84 83 85 85 084% 
Chicago Great Western _--_- 264% 26% 27 27 27 27 
Chicago Milwaukee & St.P_130% 130 129% = 1128 129 130 
Denver & Rio Grande- ---_-- 36 36% 37% 36. 37 
Watieee eciewes 80% 80 80 80% 80% 1 
ge ee ae ee ee ae ee 26% 26% 27% 27% 27% 27% 
First preferred_--------- 45% 45% 45% 45% 46 46 
Second preferred-------- 37 34% 36 34 35 35% 
Illinois Central__---------- 134% 135 135% #136 136% 137 
Louisville & Nashville- ----- 144% 146 146 146% =3=147 148 
Missouri Kansas & Texas... 39% 39% 41% 40% 40% 403% 
EE, Car namcanare 69% 68% 69% 69% 69% 69% 
Nat. RR. of Mex. Ist pref _. 68% 68% 6844 6844 684 68% 
Second preferred-------- 28 28 28% 27% 27% 27% 
N. Y. Central & Hud. Riv_.117% 118 118% 118% 119% #120 
N. Y. Ontario & Western... 454 454% 45% 45 45% 45% 
Norfolk & Western--_--_---_- 101 101% £102% #21 103 103 
Po Pee ee 9214 9244 92% 92% 9214 92% 
Northern Pacific _---.------ 127 127% 127% 129 128% 130 
a@ Pennsylvania--_-....-...-.- 663% 6674 67% 67% 67% 67% 
a Reading Co_..-..--.---- 77% 77% 78% 78% 78% 79 
@ First preferred _-------- 464% 4646 461% 46% 4616 46 
a Second preferred _--- --- 50 50% 5044 5044 5034 
-  @ | eee 40% 41 41% 42 42 41% 
Southern Pacific_-_.------_-- 121% 122% 123% 124% 125 e123 % 
Southern Railway -_.-------- 264% 25% 25% 25 26% 26% 
PREEEE (oie dewnce 61446 61 61 61 6044 61 
Union Padifie............. 176% 176% 177% 177% #£179% #£=«176% 
i, ss EE a 4% 941% 95 95% 94% 95 
U. 8. Steel Corporation _---- 78% 79% 80% 80% 82 80% 
pea aren 9 119 119% 119% 119% #£«119% 
We eS 19% 19% 20 20 20 20 
ig ee eee em 4244 4316 43% 4444 44 44% 
Extended 4s_.....-.--.-- 69 681% 69 69 69% 6944 
a Price per share. 0£ Sterling. c Ex-dividend. 








Commercial and Rriscellaneous Hews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


NATIONAL BANKS ORGANIZED. 
May 25 to June 1. 





9,760—The First National Bank of Newman, Cal. Capital, $50,000. 
J. N. Stuhr, Pres.; Jose Alves, Vice-Pres.; Wm. J. Burris, Cashier. 
9,761—The First National Bank of Mount Washington, Ohio. Capital, 


$25,000. E.R. Weachter, Pres.; Charles H. Hopper, Vice-Pres.; 
Edith E. Lancaster, Cashier. ; 

9,762—The First National Bank of Imperial, Neb. Capital, $25,000. 
C. N. Cottrell, Pres.; E. F. Bailey, Vice-Pres.; J. T. Johnston, 


Cashier. 

9,763—The First National Bank of Prairie City, Ore. Capital, $25,000. 
Frederick W. Peet, Pres.; Rice R. McHaley, Vice-Pres.; Donald 
Ross, Cashier. 

9,764—The First National Bank of Troutville, Va. Capital, $25,000. 
John W. Layman, Pres.; C. N. Huff, Vice-Pres.; D. P. Hylton, 
Cashier; C. Lee Wolfe, Asst. Cashier. (Conversion of The Farmers’ 
and Canners’ Bank of Botetourt Inc., Troutville, Va.) 

9,765—The First National Bank of Crows Landing, Cal. Capital, $25,000. 
B. T. McCullough, Pres.; B. F. Crow, Vice-Pres.; Geo. W. Fink, 


Cashier 
CHANGE OF CHARTER NUMBER. 
2,680—The First National Bank of Richmond, Ind., to No. 17. 
aS LIQUIDATION. 
2,070—The American-German National Bank of Paducah, Ky., was placed 
in Voluntary liquidation May 28 1910. 
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“STOCK OF MONEY IN THE COUNTRY.—The following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circula- 


tion, on the dates given. 


be found in our issue of June 26 1909, page 1596. 
Stock of Money June 11910 ——Money in Circulation-— 


The statement for June 1 1909 will 





In United Held in June 1 June \ 
States a .d 1 3° . 1 : 3 ’ 
G3 ld colina dneluding bul- 

lion in Treesury)--_--- *1,627,428,314 175,469,637 594,954,808 605,243,676 
ne et RF See a eee ee 54,151,210 802,852,659 815,394,019 
Standari siirer dollars.a.. 564,565,719 2,815,945 72,432,774 70,740,226 
Sir SEEN EIN ss pases - nepamseire 8,053,089 481,263,911 479,402,157 
Sodz diary sfiver......--- 164,753,394 21,367,285 143,386,109 131,336,952 
Trersary aAdtes Of 1899_-_- 3,711,000 10,797 3,700,203 4,265,188 
Walied Scatea motes...---- 346,681,016 6,835,513 339,845,503 339,522,807 
Wa tional bank notes_ -_-_--- 712,242,841 29,373,061 682,869,780 662,757,381 
Pyta ..-.---._-------3,419,382,284 293,076,537 3,121,305,747 3,108,662,406 


/opaiad jon of the United States June i 1910 estimated at 90,243,000; circulation 


Per capica, $34 59. 





* A sevised estimate by the Director a2 the Mint of the stock of gold coin was 


ad>pted in the,statement for Aug. 1 1907. 


There was a reduction of $135,000,000. 


for redemption of outstanding certifcates. an exact equivalent in amount of 
ghe appropriate kinds of money is held ta the Treasury, and is not included in the 
#c2)ant of money held as assets of the Government. 
_2 This statement of money held in the Treasury as assets of the Government does 
”JSt Include deposits of public money in national bank depositaries to the credit of 
sh Treasurer of the United States, smounting to $38,775,328 10. 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Phrough the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
May. From previous returns we obtain the figures for pre- 
vious months, and in that manner complete the statements 
for the eleven months of the fiscal years 1909-10 and 1908-09. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS 





| 1909-10. 


| 
1908-09. 












































(000s omitted.) | 
Mch.| Apr. | May.\|11 Mos.| Mch.| Arr. | May. |11 Mos. 

Receipis— $ $ $ $ $ $ $ s 
Se, PEEP EOE 33 ,723| 27 ,279/23 011|305,125) 28,510) 27 ,984/26,761|271,098 
Internal revenue* - ~~~ |22,343)21,830/22,192/ 243,110) 19,415) 18,932|19,693 | 222,696 
Miscellaneous - ---~~--- 4,086; 4,045) 6,405; 44,159) 5,630) 4,362] 7,962) 50,895 

Total receipts --- --- 60,152) 53 ,154;51,608]592 ,394| 53 ,555/51,278/54,416/544,689 

Disbursemenis— 
Civil and miscellaneous} 14,869) 16,849) 13,585) 156,777) 15,563/ 13,149) 14,126/155,416 
IT Ak lk ed 0: Gt inion taht 12,855} 11,895) 10,599) 144,673! 13,920) 10,089) 13,540) 149,607 
ME etaddiiiannck dae 10,492} 9,801; 8,679|112,383/10,149| 9,598)10,478/ 106,639 
ee aes 1,230} 1,360) 4,017) 16,497 851 861 940} 14,986 
DS 13 ,654| 11,359) 14,309) 148,839) 13,700) 11,873) 14,888) 150,274 
Postal deficiency - - - - - - 382) 1,21 ible 496) 1,000) 1,070; -_--' 19,070 
Interest on public debt_ 151} 3,264! 1,955) 21,207 132| 3,195) 2,364| 21,647 
Panama Canal_--.-_----- 2,037; 3,020) 3,968] 31,208) 2,786! 2,442) 3,656) 28,618 

Total disbursements _|55,670|58,764/57,112|641,080/58,101/52,277|59,992/646,257 
Les repayment of un- 

expended balances_._| 2,036) 1,937) 4,964] 4,203) 1,458) --.--| 1,431] 3,223 

| Se ee 53 ,634| 56,827 52,148|636,877 56,643 | 52,277 |58,561/643,034 





* Includes corporation tax of $489,272 for May and $696,705 for the two months 


this year. 


Note.—1908-09 receipts do not include $30,731,008 proceeds of Pan. Canal bonds. 
BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. 











Bonds and Legal-T enders 
on Deposit for Circulation Afloat Under— 
1909-10. 
Legal Legal 
Bonds. Tenders. Bonds. Tenders. Total. 

$ $ $ $ $ 
May 31---. 685,671,510 | 29,477,138 | 682,765,703 | 29,477,138 | 712,242,841 
April 30.... 684,943,460 | 30,206,728 | 683,254,858 | 30,206,728 | 713,461,586 
Mech. 31__-. 683,675,710 | 31,947,510 | 685,311,486 | 31,947,510 | 717,258,996 
Feb. 28... 682,695,850 | 30,635,348 | 679,387,520 | 30,635,348 | 710,022,868 
Jan. 31_.-. 681,518,900 a x 681,332,354 | 28,546,979 | 709,879,333 
Dec. 31... 683,437,240 | 26,952,730 | 683,401,523 | 26,952,730 | 710,354,253 
Nov. 30..-. 681,689,370 | 26,438,190 | 680,995,267 | 26,438,190 | 707,433,457 
Oct. 30-.-. 679,545,740 | 25,595,793 | 678,344,963 | 25,595,793 | 703,940,756 
Sept. 30... 676,386,040 | 26,776,066 | 676,031,393 | 26,776,066 | 702,807,459 
Aug. 31-... 672,925,700 | 26,581,779 | 672,263,696 | 25,581,778 | 698,845,474 
July 31.... 667,652,650 | 27,845,433 | 667,508,731 | 27,845,433 | 695,354,164 
June 30... 660,689,070 | 20,246,666 | 659,673,408 | 30,246,666 | 689,920,074 

















The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 


moneys in national bank depositories on April 30. 





Bonds on Deposit 


U. S. Bonds Held May 31 to Secure— 











May 31 1910. Bank Public Deposits Total 
Circulation. in Banks. Held. 
3 $ 

Uf 9 go ee Sse ee $16,941,150 $4,310,000 $21,251,150 
3% Loan of 1908-1918 __._____.__- 14,549,540 4,139,300 18,688,840 
2% Consoles of 1980... ............ 576,477,800 25,754,900 602,232,700 
2% Panama of 1936__....__-- Ee 50,809,840 2,869,000 53,678,840 
2% Panama of 1938... ........... 26,893,180 1,414,000 28,307,180 
Ce DOOM Se. oda wasn eeusey 4,923,000 4,923,000 
4% Porto Rico Loans__-_-_-__ iS one. deen b Rae 1,044,000 1,044,000 
3.65% District of Columbia ___.....| ---.------ 872,000 872,000 
ae. weeny OF Meme... cd 4 ecw tn tee 683 .000 683 ,000 
a Pramppive Rafiway............]  ....2..222 136,000 136,000 
Var. State, City and Railroad__._.-..| -----_---- 5,344,500 5,344,500 
FU ee Pe ode een $685,671,510 $51,489,700 | $737,161,210 














The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits May 1 and 


June 1 and theirincrease or decrease during month of May. 
National Bank Notes—Totai A float— 


Amount afloat May 1 1910 
Net amount retired during May 


Amount of bank notes afloat June 1 
Legal-Tender Notes— 


Amount on deposit to redeem national bank notes May 1 1910 
Net amount of bank notes retired in May 


TOR) Wi sn da cccnccscss wor’ 


$713 461,586 
1,218,745 


$712,242,841 


$30,206,728 
© F20;590 


Amount on deposit to redeem national bank notes June 1 1910__.. $29,477,138 


week of 1909, show an increase 


_ Canadian Bank Clearings.—-The clearings for the week end- 
ing June 4 at Canadian cities, in comparison with the same 


in the aggregate of 9.08%. 






































Week ending June 4 
Clearings at— <0 <e an ow ow 
Inc. or 
1910. 1909. Dec. 1908 1907. 

Canada— $ $ % $ $ 
Montreal __.. -.. 39 440,539 43,726,595| —9.8 30,771,150 31,046,165 
oo. ea $1,503 ,229 29,249,047; +7.7 23,576,148 26,844,709 
Winnipeg_-..... 17,570,104 11,392,078) +542 9,290,159 12,165,532 
Vancouver. -.. 8,137,191 4,905,892} +65.9 3,545,60 3,927,583 
Ottawa ........ 3,857 ,834 3,777,379| +2.1 3,093 ,866 3,207,796 
Quebec.... ...: 2,620,044 2,324,616] +12.7 2,612,732 2,694,669 
BEE wncknesh 1,800,432 1,874,722} —4.0 2,124,552 2,153, 
Hamilton -_--_-.-. 2,016,837 1,523,200| +32.4 1,433,154 2 013 15 6 
Calgary ....---.- 2,832,140 1,600,223) +77.0 1,166,346 1 625 308 
ft 1,343 ,328 1,332,308} +0.8 1,249,833 1 572 558 
LORGOR <2 <206- 1,266,842 1,203,345| +5.3 1,117,363 1479 581 
Victoria ....... 1,883 ,902 1,260,949) +49.4 1,381,031 1 056 419 
Edmonton. ----- 1,182,637 936,731) +26.3 784,037 999,84 
ae 901,860) Not included |in total 
Brandon -_._---- 439,341|Not included |in total 

Total Canada_| 115,455,059) 105,107,185) +9.8 82,145,246 90,786,69 





Stocks. 
10 Powelson Land & Bldg. Co.) 
PE nk ik a $700 
15 Powelson Land & Bldg. Co. | 
60% paid z 
340 Pottier & Stymus Co-_-.__$5 per sh. 
5 Seaboard National Bank_-.-_401 
5 Hamilton Bank of N. Y ___. 9 
1,000 Western Pacific Ry. Co 
17 Rubinat Company-_-----_-- 
93 Consol. Rubber Tire Co__$3 per sh. 
16 Tintic Co. (old stock), $5 ea_$7 lot 
100 McKinley-Darragh-Savage 
Mines of Cobalt, Ltd., $1 
ee ee 94c. per sh. 
90 Amer. & Brit. Mfg. Co., com. 


$61 lot 

20 St. Paul Mining Co_______- 
80 American Gold Mining Co__ 
250 Victoria Chief Copper Min. 
& Smelting Co_.__._____ 
45 Wellington Copper Min. Co-_ 
1,000 Adams Exploration Co-_____ 
9 Standard Cordage Co__-___-_ 
100 Colonial Silver Mines- ----_- 
200 Troy Manhattan Copper Co_ 
35 Gulf & Chic. Ry. Co. (certif. 
i ert 
50 Albany & Hud. Ry. & P. Co 


$48 
lot. 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 





Bonds. 


$100 Building Trades rae 


Association 6% bond 


$10,000 State of N. Caro. 6s (acct. 


Chatham RR. Co.). 


April 1869 


and subsequent coupons attached 


$4 50 per $1,000 


$10,000 State of Arkansas 7s (prin. 
& int. guar. by Ark. Cent. RR. 


Co.). 


April 1873 and subsequent 


coupons attached _-___$2 50 per $1,000 
$15,000 State of Arkansas 7s (acct. 

L. R. P. B. & N. O. RR. Co.), 

April 1873 and subsequert cou- 

pons attached _------ $2 50 per $1,000 
$10,000 Ind. Dec. & West. Ry. Co.} 

2d Mtge. bonds (Trust Co. certs. | 


of deposit 


$5,000 Ind. Dec. & West. Ry. Co. | 


whiastsa aie a $ $5 
lot. 


Inc. mtge. bonds, and $600 scrip | 
(Trust Co. certs. of deposit) _- -) 
$10,000 Colum. & Hock. Coal & I. 
coll. tr. s. f. 6s, 1956, J. & J. 
July 1910 & subsequent coupons 


REE Wiican occ nds. cageeabe 40 
$2,000 Det. Tol. & Iront. Ry. Co. 

cons. 44s, 1980, F. & A. Feb. 

1908 coupon on__.--------- 19%-19% 
$10,000 Great Western Power Co. 

Ist 5s, 1946, J. & J_-_.----- 8754 & int, 








DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 




















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Alabama Great Southern, ordinary ---- - 2 June 27!Holders of rec. May3la 
RE EE OE Ee ae 3 Aug. 29| Holders of rec. July23a 
Albany & Susquehanna, guaranteed _---__ 4% |July ljJune 16 to June 30 
Atch. Top. & Santa Fe. pref. (No. 24)-.--.| 2% |Aug.  1)Holders of rec. June30a 
Atlantic Coast Line RR., com____------ 3 July 1lljJune 23 to July il 
Boston & Albany (quar.)_-.__--__.____- 2% |June 30)Holders of rec. May3la 
MORRIE Es « Scbie Soc cece cue 4 July 2iMay 23 to May 28 
Boston & Maine, common (quar.)____..- 1% |July 1} Holders of rec. June la 
Boston Revere Beach & Lynn___--------- 3 July 1}Holders of rec. Junel5a 
Chesapeake & Ohio (quar.)__-_.--_---- 1% |June 30)Holders of rec. June 10a 
Chicago & Alton, preferred___._.-..---- 2 July 15/Holders of rec. June30a 
Prior lien and participating stock --- - -- 2 July 15}Holders of rec. June30a 
Chicago Burlington & Quincy (quar.)----- 2 July | re ere es ee 
Chicago & Eastern Illinois, pref. (quar.)-.| 1% |July 1}Holders of rec. Junel6a 
Chicago Indianap. & Louisville, common_.| 15% |June 28|Holders of rec. Junel4a 
IE REE Er et rcwniwcaccncanscmae June 28}Holders of rec. June 14 
Chicago & North Western, common.---- 3% |July 1) Holders of rec. June 3a 
oor i ee eet IE ae 2 July 1)Holders of rec. June 3a 
Chicago Rock Island & Pacific (quar.)_-..| 1 July 1|Holders of rec. Junel7a 
Delaware & Hudson Company (quar.)_--| 2% |June 20|Holders of rec. May28a 
Se II cok cco wccwascae 2-3 |July 1jHolders of rec. Junel5a 
Denver & Rio Grande, preferred--_------ 21% |jJuly 15|June 25 to July 5 
Detroit & Mackinac, preferred ---------- 2% |July 1jJune 16 to July 4 
a See ee 2% |June 15}Holders of rec. June 4a 
Hast Pennsylvania... ....:..........-- 3 July 18)Holders of rec. July 8 
Georgia RR. & Banking (quar.)_..__---- 2% iJuly 15\July 2 to July 14 
Greene Railroad, guaranteed__._..____-- 3 June 20)Holders of rec. Junel4a 
Illinois Central, leased line stock quar _-_-- - 2 July 1}Holders of rec. June 11 
Interborough Rapid Transit (quar.)-__-| 2% |July 1|Holders cf rec. June24a 
Manhattan, guaranteed (quar.) (No. 105)_| 1% |July 1|Holders of rec. June 15 
Morris & Essex, guaranteed____-.__-__- 3% |July tI\June ll to June 30 
N.Y .Cent. & Hudson River (quar.) ----- 1% |July 15}Holders of rec. June2la 
Noo You & Havtem.................- 5 July 1}Holders of rec. Junelda 
N.Y. Lack. & Western, guar. (quar.)-.--| 1% |July —_1|Holders of rec. Junel5a 
Norfolk & Western, common (quar.)_-..| 134 |June 17)Holders of rec. May 31 
Philadelphia Baltimore & Washington..._| 2 June 30)Holders of rec. June 8a 
Pitts. Youngs & Ash., com.& pref. (qu.).| 134 |June 25/Holders of rec. June 15 
Rensselaer & Saratoga, guaranteed____- 4 July l1jJune 16 to June 30 

St. Louis & San Francisco— 
Chic. & East. Ill. com. stock trust certs_- 5 July ljJune 17. to July 1 
Preferred stock trust certs. (quar.)---- 1% |July ljJune 17 to July 1 
K.C.Ft.S. & M. pref. stk. tr. ctfs. (qu.)| 1 July i1jJune 17 to July 1 
Southern Pacific, com. (quar.) (No. 15)--| 1% |July 1)Holders of warr’t No.15 
Union Pacific, common (quar.)_-_-__---- 244 |July _1|Holders of rec. June 4a 
Valley Railroad (N. Y .) guaranteed _____- 2% |July _1)Holders of rec. June22a 
Wisconsin Central, preferred_______...- 2 June 15/Holders of rec. May 31 

Street and Electric Railways. 

American Railways (quar.)--_----...-. 1% |June 15/June 1 to June 2 
Brooklyn Rapid Transit (quar.)_______- 1% |July  1)Holders of rec. June 9a 
Capital Traction. Wash., D.C. (quar.)_-- 14% \July 1jJune 15 to June 30 
Continental Passenger Ry., Philadelphia_| $3 j|June 30\June 1 to June 30 
Duluth-Superior Trac., com. (quar.)--..| 1  |July  1)Holders of rec. Junel5a 
ee ee ay Sh TE EE ee 1 July _1}Holders of rec. Junel5a 
Holyoke (Mass.) Street Ry._.--.---..--- 4 July 1/|Holders of rec. June 30 
Indianapolis Street Ry_...._...-__.__- 3 July 1jJune 21 to June 30 
Indianapolis Traction & Terminal______. 1 es - We ee ras 
Louisville Traction, common (quar.)_-_--_-- 1 July i Pa pee Pore 
Massachusetts Electric Cos., preferred___| 2 July 1} Holders of rec. June 4a 
Mohawk Valley Company.--__-__-_.____- 1% |July _1)Holders of rec. Junel5a 
Nashville Ratiway & Light, preferred__...| 2% |\July  1|-.-_-.--------------- 
New York State Rys., common (No. 1)--| 1% |July 1\Holders of rec. Junel5a 
ol A” Od eer eas ae 1% |July 1|Holders of rec. Junel5a 
Northern Ohio Traction & Light (quar.)-_ % |June 15})Holders of rec. June la 
Philadelphia Company, common (quar.)..|_ 1% |Aug. 2}Holders of rec. July 1 
Common (exira)...-.-.---.----~------ We |Aug. 2|Holders of rec. July 1 
Portland(Ore.) Ry.L.&P.,pf.(qu.) (No.16)' 114 |July 1|Holders of rec. Junella 
Puget Sound Elec. Ry., pref. (No. 9).2-.| 3 July 1|Holders of rec. Junel5a 
ee VOM. ik. a ea 75e.' tolv Bes ee, eee aed 
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Statement of New York City Olearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending June 4. 
The figures for the separate banks are the averages of the 





























ny | results. In the case of the totals, the actual figures 
at the end of the week are also given: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836. 

We omti two ciphers (00) tm all cases. 
Banks. Capiial. | Surplus.| Loans. | Specie. | Legals. | Deposiis. | Re 
00s omitied. Average. | Average. |Average.| Average. sve 
$ $ $ $ $ s |% 

Bank of N. Y_-| 2,000,0|} 3,494,1] 18,771,0} 3,318,0| 973,0| 16,261,0 26.3 
Manhattan Co_| 2,050,0| 4,222.0] 29,160,0| 5,751.0] 1,793,0| 31,400,0 24.0 
Merchants’...-| 2,000,0| 1,770.6] 18,137,0| 3.253.0] 1.268.0| 17,886,0 25.2 
Mech. & Metals’| 6,000,0| 7.796,6| 52,423,7| 12,529:2| '963:7| 51.369.7 26.2 
America _...--. 1,500,0| 5,931,1] 23,175,7| 3,889.0] 1,785,9| 22,546,7 26.1 
Phenix _.....- 1,000,0} 713.0] 7,025.0] 1,272.0} (249, 5,933,0 26.3 
al Si 25,000,0| 30,897,3] 167,030,3| 40,319.0| 5,500.0} 159,:915,7 28.7 
Chemical. -_-- 3,000,0| 6,295.2] 28,032,8| 3,990.2] 2,551,2| 25.698,0 25.6 
Merchants’ Ex 600,0 566.0} 6,798.0] 1,654,9| 145.5}  6,966,1 26.8 
Gallatin... ..-- 1,000,0} 2,507,0} 8,570,4) 1,255.7 '6| + 6,801,4 25.6 
Butch. & Drov- 300,0 157,7| 2,450.9 581.1; 64,9] 2,429.3 26.6. 
Greenwich __.- 500.0} 813.4] 7,752.0] 1,955.7] °189,4| 8,638,2 24.8. 
American Exch.| 5,000,0| 5,366,2| 29,955,7| 5,038.5} 1,543,7| 26,013,1 26.4 
Commerce. - - - - 25,000,0| 16,381,0| 143,059,9| 25,005,9| 7.291,7| 121,546,2 26.6. 
Mercantile _---| 3,000,0| 2,627.2] 13,624,2| 1,647,1| 1,093.7} 10,403,8 26.3 
Pacific _.....- 500,0} 905.5} 4,150.6 536,6| 394,21 3,817.0 24.3 
Chatham -_..-- 450,0| 1,050,7| 7,078,1 864.9} 992.3] 7,424,7,25.0 
People’s -...-- 200,0| 468.7} 1,792,8 650,1| 134,8| 2,373.5 33.0 
Hanover -___-- 3,000.0] 11,581,1| 60,375,8| 10,840,5| 7,660,5| 67,990,9 27.2° 
Citizens’ Gent .| 21550,0) 1,600.9] 21,878.5| 5.049.4| (325.7| 21,243.3 25.4 
Nassau .....-- 500,0|  (502,9] 7,014, 743,6| 1,274,1| 7,959.4 25.3 
Market & Fult. 1,000.0} 1,692.5}  8,649,6] 1,396,7| 1,011,7| 8,549.4 28.1 
Metropolitan __| 2,000,0| 1.444,6| 11,759,7| 2,802,5| 213.7] 11,769,6 25.6 
Got Exchange.| 3,000,0| §&295.3| 41.762,0| 8,446.0] 5,677.0] 50,817,0 27.7 
Imp. & Traders’} 1,500,0| 7,539,5| 25,513,0| 3,336,0| 2,524,0| 22,918,0 25.5 
SE oh ae tiese 3,000.0] 1€,290,4| 76,707,0| 19,788,0| 1,432.0] 84,181,0 25.2 
East River. __- 250,0 108.4] 1,420, 370,9| 99, 1,649,3 28.5 
Fourth ...... 5,000.0] 5,614.5} 23,613,0| 3,770.0! 1,560.0] 20,719,0 25.7 
Second i alibi 1,000,0] 1,998.6] 13,145,0] 3,091.0] 209,0} 13,140,0 25.1 
dis 10,000,0] 20,302.4| 96,536,5| 20,694,0| 2,279,7| 85,040,9 27.0 
hrviné Exch._-| 2,000.0] 1,619.1} 21,988,3] 5,246.0] 1,028.6] 23,864,2'26.2 
Bowery ..-_-- 250,0| 823.1) 3,501,0 861,0| 55, 3,707,0 24.7 
N. Y. County_- 500.0} 1,643.7]  7.889,9} 1,351.8] 675.9]  7.979,6 25.9 
German-Amer_ 750,0|  673,9| 4,016.2 757,3| 215.0! 3,817.5 25.4 
Chase_.......- 5,000.0| 7,606.8} 68,716,6| 18,436,6| 4,435,7| 78,125,5 29.2 
Fifth Avenue. - 100.0} 2,207.4] 12,798,8| 2,599.2] 1,070,0] 14,252,5 25.7 
German Exch_-_ 200.0}  911,9 900.0 470,6| 565, 4,010,3 25.8 
Germania ____- 200,0| 1,021.8, 4,908.7 919.3 : 5,656,6 25.1 
Lincoln _.___-- 1,000.0} 1,472.6} 14,244,9 3, 102,6| 774,5| 15,144,5 25.6 
Garfield__.-__- 1,000.0} 1.178.2| 8,219.4! 2.031,5| 187.3] 8.321,0 26.6 
so 250.0|  489,9| 3,434.4 647,7| 285.2] 3,648.8 25.5 
Metropolis _-.-| 1,000.0} 2,067.6] 11,624,2 767,6| 2,242.4] 11,672.9 25.7 
West Side____- 200,0} 1,057.4; 4,486,0 983.0} 220, 4,982,0 24.1 
Seaboard. ____- 1,000.0} 1,900.2} 17,680,0| 4,429.0] 1,471.0] 20,663,0.28.5 
Liberty _.____- 1,000,0} 2.705,9! 17,819,3| 3,985.2) 741,2| 18.279,8'25.8 
N.Y. Prod. Ex.| 1,000,0] °762,2| _8,105,9|  2.418,4| 239.3] _9,859,1|26.9 
= ekaeeey: 1,000.0} 830.5! 14,536,0| 4,278.0} 305.0] 17,940,0 25.5 
14th Street-_--| 1,000,0} 325.2]  5.706,3] 1,170,1| 681.3] 6,995.0 26.4 
Coal &Iron_---| 1,000.0} .349,6| 5,693,0] 1,138.0} 512.0} 5,829 9,0/28.8 3 
Totals, average. |130,350,0|185,325,6,1196,572,4|249,434,3|67,913,0 1187,149,5 26.7 
Actual figures |Jume 4_-| ~-.---- 1193 ,643,3|248,936,5|68,215,9 Sistieenigs “aa 








On the basis of averages, circulation amounted to $47,992,400 and United States 
deposits (included in deposits) to $1,680,100; actual figures June 4, circulation, 
$48,063,700; United States deposits, $1,680,500. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 


For definitions and rules under which the various items are 
made up, see “‘Chronicle,”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES 











Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Py > and — Railways (Concl.). 

St.Joseph Ry.,L. H. & P.,pf. “ae. )(No.31)| 1% \July 1|Holders of rec. Junel5a 
Seattle Electric Co., common (quar.) (No.7); 1% |July 15/Holders of rec. July la 
South Side Elevated, | ae % |\June 30\June 19 to June 30 
Twin City R. T., Minneap., com. (quar.)} 1% |July 1| Holders of rec. Junella 

BeeeerreG: GUUEE.) 6 ctaniccescceaccuac 1% |July 1\ Holders of rec. Junel7a 
Union Traetion, Philadelphia -----....- 3 July ljJune 10 to June 30 
United Trac. & Elec., Providence (quar.).| 1% |July ljJune 15 to July 1 
~“ rginia Ry. & Power, preferred----_--_-- 1% |July ljJune 19 to July 4 
Washington Alexandria & Mt. Vernon__-| 1 Me” igtibeduandawave bine btie 
West End Street Ry., Boston, preferred....| $2 (|July 1\June 24 to July 1 
West India Elec. Co., Ltd. quar.) (No. 10)} 1% |July 2}\June 24 to July 2 
W st enn Traction, , Bref. (quar.) (No. 1).| 1% |June 15)June 1l to June 15 
Coal & Iron National (quar.)._.....--.-- 1% |July 1|Holders of rec. June 8 
Mercantile National tonne.) Tn ts dio pcia init 1% |July ljJune 24 to July 1 
Mount Morris (quar.) (No. 42)..-...---- 2% |July BivGee On. . MO bkweace 
Feet ia SS aa FP 4 July ljJune 23 to June 30 
pe a ae eee 3 July 1|Holders of rec. June 15 

Trust Companies. 
RSs Pa Ra 2 June 30)Holders of rec. June25a 
NS Pe eee 2c June 30/Holders of rec. June30a 

SEED. iti in ava 6 & eb dancin Amn cane Ch 3 July l\June 21 to June 30 
Lawyers’ Title Ins.& Trust (quar) (No. 47)| 3 July l\June 16 to July 1 
Mechanics of New Jersey (quar.). - - ----- 5 July ljJune 29 to July 1 
Sr TI. on cianccdianccses 6 June 30\June 18 to June 30 
Mutual of Westchester County (quar.)-.--| 1% |June 30|Holders of rec. June 25 
New York Life Insurance & Trust. ---.--- 20 June 10\June 8 to June 12 

Miscellaneous. 
Am. Beet Sugar, pref. (quar.) (No. 44)-- 1% |July 1|/H adders of rec. June22a 
Am. Brake Shoe & Fdy., com. (quar.)-- 1% |June 30\June 17 to June 30 
0) eee 1% |June 30jJune 17 to June 30 
merican Can, preferred (quar.)-..-.-~---- 1% |July l}Holvers of rec. Junel6a 
mw Car & Fdy., com. (quar.) (No. 31)-- % |July 1| doléets of rec. Junel0a 

Freferred (quer.) (No. 45)_- -------- 1% |July 1) Holders of rec. Junel0a 

merican Chicle common (monthly) ----| 1 June 20\/fJune 15 to June 20 
American Cigar, preferred.......------- 3 July 1|Holders of rec. Junel4a 
AmeriesG Express.................... $3 July 1| Holders of rec. May3la 
Ame. Iron & Steel Mfg., common (quar.)} 1% |July 1| Holders of rec. Junel8a 

CORSE GOED) 2 nc onc dé ci wnndcccdes 2 June 20/Holders of rec. June 9a 

ia... k | See Ser pees 1% |July 1| Holders of rec. Junel8a 

Preferred (epectal) .........200-+---- 2 June 20/Holders of rec. June 9a 
American Locomotive, preferred (quar.)..-| 1% |July 2liJuly 6 to July 21 
Amer. Pipe & Construction (quar.)-- _-- 2 July 1| Holders of ree. June 15 
American Radiator, common (quar.)...-| 2 June 30\June 23 to June 30 

wer. Smelt. & Ref.,com. (Ga.; (No. 26)| 1 July 15\June 25 to June 28 

Preferred (quar.) (No. 44)-._-------- 1% |July IljJune ll to June 19 
American Sauff, common. -----.-.------ 5 July  1/Holders of rec. Junel5a 

Commcn (extra)_----- Russnekeacksn 2 July 1| Holders of rec. Junel5a 

rg ear r 1% jJuly _1/Holders of rec. Junel5a 
Awe. vger Pxi., com. & . * gmads )--| 1% [July 2)Holders of rec. June la 

American Surety (quar.) Fe Mins wusen 2% ‘June 30!/June 17 to June 30 
Amerte?p Tobao, pref. ey ss cad ais se 1% |July _——‘'1| Holders of rec. Junel5a 
Borden s Lonensed Mik pref. (quar.)..| 14% |Jume 15\June 5 to June 15 
Brooklyn Union Gas (quar.) (No. 37)..--| 134 |July 1jJune 12 to June 30 
Calumet & Heelz Mining (quar.)------ $7 June 28)Holders of rec. June 4 
Canadion Westinghouse quar.) (No. 22)-. 1% jeuly Il1liJuly 1 to July 10 
Cekulcid Company (quar.)..-.--_----. 1% jJuly 1) Holders of rec. Junel5a 
Centra! Leather, preferred (quar.)-_---..- 1% jJuly _=1| Holders of rec. June 10 
Chte Junt.Rys.& _ Stk. Yds.,com.(quar.) July 1) Holders of rec. June 11 

PUI DIG 6ncinvnn sede cones one 4 jJuly 1) Holders of rec. June 11 
Chicago feloghone fee ree 2 June 30\June 28 to June 30 
City Investing, preferred (quar.) ...._---- 1% \July _1)Holders of rec. June 25 
Ccracidated Gas of New York (quar.)--} 1 June 15) Holdersof rec. May 18a 
CRs hoa cn conti abesn cal aeeue 2% |June 15) Holders of rec. May 31 
Cubsn-American Sugar, preferred -.- ---- 3% |July 1| Holders of rec. June20a 
Cumberiand Tel. & Tel. (quar.) (No. 107); 2 July 1|Holders of rec. June 18 
Liamond MeteRh (quar.)_..-...-------- 1% |June 15) Holders of rec. May3la 
duPont {2sNemours Pow. “smqu.)| 2 June 15)Holders of rec. June 4 

oo 6 2k eee ee 14% |July 25)Holders of rec. July 15 
du Pont Internat. Powder, pref. (quar.)-| 144 |July 1) Holders of rec. June20a 
Eastern Light & Fuel, common ...-------| 3  |July  1)Holders of rec. June 16 

Common (special) _.-.-.-..-. weee---| 50b July 1/Holders of rec. June 16 
Eestman Xodak, common (quar. Jeoon--| 233% July 1|Holders of rec. May 31 

Cememoe (GRO). «2... 5 nce ncnces- 2% jJuly 1) Holders of rec. May 31 

OE BRED 5é5 ci cudetdienacas nex 1% |July 1|Holders of rec. May 31 
Zqviteble tlum. Gas Lt., Phiis., pref-.| 3 June 15 Holders of rec. June 8 
Federa) Mining & Smelt., pref. (quar.) _-- 1% |June 15)Holders of rec. May 27 
Gerers) Chemical, preferred (quar.)---- 1% |July 1) Holders of rec. June 20a 
Geners) Electric (quar.’ .........------ 2 July 15) Alolders of rec June 4a 
Gugx-—eim Explorata (quar.)-- -_---- 2% \July liJune 18 to July 1 
Ingersoll-Rand, preferted ....----.------ 3 July _1|Holders of rec. Junel3a 
Taterrat. Harvester, ccm. (qu.) (No. 2)- 1 July 15)Holdersof rec.June 25a 
Inies FP ational Nickel * tm aest (extra) .-_| 25 July 15)Holders of rec. June 6 
Igcernational Sliver £ ee ({quar.)--._; 1% |July lI\June 18 to July 1 

DL. citnaniun. sdesipacinabienapame «me yy |July liJune 18 to July 1 

pternat. Smokeles+ Few. & Ch., com. (qu) | % 'July 1|Holders of rec. June20a 
Laclede Gas Light com. (quar.).--.---- 1% |June 15\June 2 to June 15 

WIRE nds ae “euhensdisocenseuns | 2% !June 15 June 2 to June 15 
Lanston Monotype (quar. SER R Rae oF |; 1% |June 30)Holders of rec. June 23 
Mackay Cos.,ccm. (quae (No. 20)_---- | 1% |July  1)\Holders of rec. Junella 

Preferred (quar ) (No. 26)... _.-_---- eae July 1| Holders of rec. Junella 
Michigan State felephone, pref. (quar.)--| 1% |Aug. 1liJuly 17 to Aug. 2 
National Bisca $, com. (quar.) (No. 47)--| 1% |July 15) Holders of rec. June28a 
Nat. Enam. ¢«& Stpg., pf. (qu.) (No. 46) --| 1% |June 30/June 11 to June 30 
National Lead, common (quar.)-_-.------ ;} 1% |July l\June 11 to June 14 

Preferred (quar. )------------------| 1% jJumne 15|May 21 to May 24 
National uzar ee pref. (quar. )---| 1% |July 2|Holders of rec. June 18 
National Surety (quar .)_.....---------- | 2 July l\June 21 to July 1 
Nevada ( .reglidated Copper (quar.) -.-- |37 44c.\June 30\June 11 to June 19 
New Ergit né Telep. & Telegraph (quar.)} 1% |June 30| Holders of rec. June 15 
Le CES eee ee = \July 25| Holders of rec. July 15 
Sion Demane Pood, com. (quar.)....... ; 1% | June 20\June 12 to June 20 
Nipissing Mines (extra).........------- | 5 (\June 20'/June 12 to June 15 
North Awerican Company (quar.)_-_----| 1% ‘July 1| Holders of rec. June 154 
OFlekom @Qis & Electric, common (qu.) 1% |June 15'\sune 1 to June 10 
Otis Eletato , preferred (quar.)...-.----- 1% |July 15)Holders of rec. June 30 
Phelps, Dodge OD Sy AOR inna nine oan a's 2% |June 29 Holders of rec. Junel8a 

kiiz@adyhbia Electric (quar.)--...._.--- 14% |June 15)Holders of rec. May25a 

utke/ Ovets. sommon (quar.)_...-.---- 2 July 15)Holders of rec. July le 
SEE Bc dvncuerndivcnccsons ¥% |July 15 Holders of rec. July la 
ek RS Bee eee oe 1% |Aug. 31)Holders of rec. Aug. la 
Quincy Mining (quar.)--..---.-..----.- $1.25 |June 20\May 22 to June 1 

silwsy Steel-Spring, " \ccapniad ni: 134 |June 20 June 8 to June 20 

¢ ty Agee" abes (No. 15) ...........- 3 j|July 15)Holders of rec. July 5 

rvbuc Itcn & Steel, wet’ (qu.) (No.34)| 134 |July _1| Holders of rec. Junel7a 

oyal Baking Peder, common (quar. om 3 \June 30! Holders of rec. Junel5a 

Pe d (quar. (RE ag. SP TS 1% |June 30)|Holders of rec. Junel5a 

wher GcA+s Mfg. ,pref.(quar. (No. 45 1% |June 15 Holders of rec. Junel0a 
fety Ca FHecting & Lightizg (quar 1a 2 July 1| Holders of rec. Junel0a 

w Dieg [Ocres Cas & El., com (qaar.)| 1% Sune 15\June 1 to June 10 

s Reekuck & 3S pref. (aes Pousscd 198 \July 1 Holders of rec. Junel5d 

urlties COME ANY « .x.2--—. <—- ~----_-. 2% |July 15July 1 to July 15 

She ield Stee &@ on, guar.).| 134 \July 1|Holders of rec. June 17 
uth Ferie Rico SugarCe ecm (quar.)} 1 July liJune 21 to July 1 
BPN 9 eS ae 2 July iJune2l to July 1 
ard U8 Padidinanncns $9 |June 15 Holders of rec. May20a 
bway Rexity Co. iquer Te Re aN 1% |July 1) Holders of rec. June24a 

wift. w Co. (quar.) (Nc. 9§)....------- 1% |July 5\Holdeta ¢f ree. June 11 

nderwsed Typewriter, pref. (quar.)_-- 1% |July 1 Holders ot rec. June 20a 
Unton Pag & Paper, pref .(quar.) (No.45) July 15)\Holders of rec. June 15 
United Bank Note Corp., pref. (quar.)--| 1% |July 1) ‘June 1% to July 12 
United Gas Improvement quar.)---..---- July 15\Holders of rec. June 30 
U.S. Steel Corp., €im_ (quar.) (No. 26).| 14% |June 29\June 10 to June 29 
Utah Copper (quar.) (No 8)_-------.-- 75e. \|June 30) June 18 to June 21 
Western Union Teleg. .quar.) (No. 165)-_- % |July 15| Holders of rec. June20a 
Wilkes-Barre Gas; d& Electric. .......-.-- 1% |July 1)\Holders of rec. June 17 
Woman’s Hotel Co. ¢ 7 (No. 6) --.--},.1}4 |June 15)Holders of rec. June 8 
Yukon Gold (quar,); id pin oes wisi Sie 10¢,, |June 1 heiaee 1¢ to June 30 

a Transfer books not closed. 6! @ in new common stock at, 


par. cAlso declared 44% payable No 


a . holders of record Oct. 1. 





State Banks | Trusi Cos. State Banks Trust Cos. 

Week ended June 4. in n outside of outside of 
Greater N. Y .\Greater N. Y .\Greater N. Y .\Greater N. Y. 

3 $ $ $ 

Capital as of March 25 -- 26,225,000 64,625,000 9,033 ,000 8,375,000 
Surplus as of March 25_-- 38,980,900} 174,728,300 10,866,851 13,077 ,768 
Loans and investments__| 292,176,300/1,083,042,800 92,514,100} 138,318,800 
Change from last week. +930,300 —909,500 —222,300 + 46,000 
ER so. & Soutien 46,303 S0Dt 235,408,000 ncscckual- - Sicssuce 
Change from last week_| —1,487,200| +1,290,200; -.-----.| -.------ 
Legal-tenders & bk. notes 26,296,400 SEL... aeavuandnt'- Qipmuase 
Change from last week_ ,600 $O,000l  - swactbest ©) Sixaawes 
UID gi%s. ain isco ee teeree aie 336,516,600)|1,138,883 ,600 95,118,400} 143,193,900 
Change from last week_ —207 300) +12,198,800 4+- 181,600 + 628,500 
Reserve on deposits _---_- 93,076,400} 141,600,000 17,833,100 18,027,400 
Change from last week _ —640,100} +1,650,300 .—35,300) + 543,500 

P. C. reserve to deposits -_- $8.1% 15.6% 19.3% 13.2% 

Percentage last week-- 28.3% 15.6% 19.4% 12.7% 

















+ Increase over last week. 


Note.—‘‘Surplus” includes all undivided profits. 
cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 


to location as shown below. 


— Decrease from last week. 


“Reserve on 


deposits” in- 


The percentage of reserve required is computed on 


the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclsuive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


—Trust Cos.— —sState Banks— 
Reserve Required for Trust Compantes Total Of Total of 
and State Banks. Reserve which Reserve which 


Location— Required in Cash.Required. tn Cash. 
Manhatten Borough. ...nccdcecceccsscecssesus 15% 15% 25% 156% 
“Brooklyn Borough(without branches in Maakst.).15% 10% 20% 10% 

J roughs (without branches in Mamkgttan).15% 10% 15% 14% 
tay gb with branches in Manhatta,.. ~..-15% 15% 25% 15% 
Slsewbsre in State-....------.--- diakshansucsh® le 5% 15% 6% 
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The Banking Department also undertakes to present 
Separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
‘House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 











Clear.-House || Clear.-House |Staie Bank <&|| Total of all 
Week ended June 4. Banks. Banks. Trust Cos. not ||Banks& Trust 
ActualFigures Average. jin C.-H. Aver.|\Cos. Average. 
$ $ $ $ 
Capital er nap | 130,350,000}| 130,350,000 74,900,000}; 205,250,000 
are 
Surplus Pu no} 185,325,600!| 185,325,600 183 ,344,700|| 368,670,300 
are i 
Loans and investments | 1,193,643 ,300)'1,196,572,400|} 1,175,128,500]|2,371,700,900 
Change from last week} —1,536,600|| -+7,358,400 —1,338,900|| +6,019,500 
are . |1,184,225,200}||1,187,149,500|a1,142,780,500|/2,329,930,000 
Change from last wee —5,111.200 +2 ,583 ,500 +4,329,600|} +6,913,100 
"rece wink ks ibenens 248,936,500)| 249,434,300 128,854,200|| 378,288,500 
hange from last week| —3,775,960|| —3,727,500 +1,168,700|}| —2,558,800 
Legal-tenders __-_..-.- 68,215,900 67,913,000 621,991,400 89,904,400 
Change from last week —-323 ,700|| —1,302,700 +128,000|} —1,174,700 
— money holdings}; 317,152,400|| 317,347,300} ¢150,845,600}| 468,192,900 
hange from last week} —4,099,600|)| —5,030,200 +1,296,700|| —3,733,500 
Money on deposit with 
@oter Oks. & trustees.) .........07] .2----.508 22,942,200 22,942,200 
Change from last week} .........-|| --.-----.-. +904 ,200 +904 ,200 
Total reserve----_.-_-- 317,152,400|| 317,347,300 173,787 ,800|; 491,135,100 
Change from last week} —4,099,600}} —-5,030,200 +2,200,900|; —2,829,300 
Percentage to deposits 
requiring reserve ---- 26.81% 26.76% Fy SB eee ae 
Percentage last week -_ 27.04% 27.25% Sit oe 4 weed noche 
Surplus reserve _- ----- 21,096,100 DE: -) pehesGusael ssacessuce 























+ Increase over last week. -— Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $1,252,422,500, an increase of $12,534,500 over last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 0% Includes bank notes. c¢ Of this amount State banks held 
$15,075,200 and trust companies $135,770,400. 

The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in ali these figures. 

















[VOL. LXxxx. 
We omti noo ciphers (O00) in all these figures. 

Captia: 
Banks. and Loans. Specte. | Legals. | Depostis. a| Circu- | Clearings. 

Surplus tation, 
Boston. < $ $ . $ $ $ 
May 14 _| 40,300,0) 205,142,0| 22,118,0] 5,032,0} 241,559,0] 7,402,0| 148,370,8 
May 21--| 40,300,0| 203,004,0|) 22,327,0| 5,212,0| 240,766.0| 7,399.0} 145.9079 
May 28--/ 40,300,0) 202,225,0| 21,540,0| 5,324,0| 238,129,0] 7,541,0| 141,320,7 
— _- 40,300,0) 202,589,0| 20,195,0) 5,435,0| 241,292,0] 7,554,0| 134,499,0 
May i 56,315,0| 257,452,0 67 ,218,0 300,240,0}16,331,0} 157,007,8 
May 21-.-| 56,315,0| 255,333,0 69,619,0 300 ,662 ,0/16,307,0 145046: 
May 28.-.| 56,315,0) 255,130,0 70,336,0 299,748,0)16,324,0| 136,828,7 
June 4-._| 56,315,0) 258,114,0 69,580,0 304 ,582,0|16,332,0) 161,029,7 




















a Including Government deposits and the item ‘‘due to other banks.” At Boston 


a deposits amounted to $3,041,000 on June 4, against $3,044,000 on 
ay 28. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending June 4; 
also totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


























For Week 1910. 1909. 1908. 1907. 
es ae $2,186.576| $2,764,872] $1,623,567) $2,872,801 
General merchandise-----_-- 13,079,428; 14,932,458] 11,341,485) 11,497,122 

ME 6h cen wbediawee ako oil $15,266,004; $17,697,330) $12,965,052) $14,369,923 
Since Jan. 1. ; 

eT OED. ss Seat Sate on {$70,110,517| $74,510,601} $51,925,751| $82,149,044 

General merchandise... --- 342,096,669; 300,419,506) 212,366,463) 309,228,812 

Total 22 weeks._.......-. nemaeiee chesemenn $264 ,292 ,214|$391,377 ,856 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 4 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. _ 


| 1910. | 1909. ~ | 1908. 











1907. 
SO ae $13,620,578 $8,407,457) $8,794,663) $10,933,296 
Previously reported -------- 264,269,003 257,680,820) 282,009,211} 261,356,987 
Total 22. weeks---...-.-- $277 ,889,581 $266,088,277 |$290,803,874/$272,290,283 





The following table shows the exports and imports of 
specie at the port of New York for the week ending June 4 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Week Loans and Tot. Money| Entire Res. 
Ended. \Investmenis.| Deposiis. Specie. Legals. Holdings. |on Deposit. 
$ 3 3 $ $ 

April 2--_| 2,427,633,6| 2,388,538,1| 382,307.5| 87,242,2| 469,549.7| 494.252.7 
April 9_-_| 2,419,123,5| 2,369,347,3| 373,442,8| 87,125,7| 460,568,5| 485,728,8 
April 16_-| 2,401,027,7| 2,348,100,6| 375,067,7| 87,417,3| 462,485,0) 486,051,5 
April 23__| 2,397,364,7| 2,342,696,4| 376,142,6| 88,245,8| 464,388,4| 487,869,8 
April 30__| 2,407,365,4| 2,347,272,9| 364,670,3| 90,304,8) 454,975,1) 478,197,1 
May 7 --_| 2,376,276,9| 2,315,746,9| 366,020,4| 87,449,1) 453,469,5| 476,169,5 
May 14-__| 2,359,492,5| 2,303,523,4| 368,555,7| 88,234,6| 456,790,3| 478,676,3 
May 21-_-_| 2,360,057,4|) 2,310.714,3| 375,170,7| 89,934,4| 465,105,1| 486.670,6 
May 28__| 2,365,681,4| 2,323,016,9| 380,847,3) 91,079,1| 471,926,4| 493,964,4 
June 4__! 2,371,700,9' 2,529,930,0' 373,288,5' 89,904,4' 468,192,9! 491,135,1 








Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending June 4, based on average daily results: 

Weomit two ciphers (00) in all these figures. 



































Loans, Legal Deposit with 
Disc’ts Tender | ———_—__—__ 
Banks. Capt- Sur- and Specie.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks, | Deposits. 
menis. Notes. | Agent. é&c. 
N. Y. City 
Boroughs of 
Man.& Brz. g 3 $ $ ¢ $ $ 
Wash. Hgts} 100,0 259,6) 1,395,0) 147,0 62,0 173,0 17,0! 1,396.0 
Century .--} 200,0 154,3| 1,445,8 28,7; 245,0 127,1| 171.1] 1,786.6 
Colonial _-.| 400,0 334,3| 5,950,8| 757,1; 481,6 576,8} 205,7| 7,338,9 
Columbia -.} 300,0 447,5| 6,606,0}; 617,00) 573,0 SE nna 7,417,0 
Fidelity .-.| 200,0 168,0 968,8 92,2 61,7 >) _eeee 975,7 
Jefferson_.__| 500,0 510,2| 3,416,5 22,5} .499,3 332,5} 181,5| 3,714,4 
Mt. Morris_| 250,0 307,7| 2,795,2| 557,9 33,6 296,5 83,9} 3,555.9 
Mutual___-| 200,0 353,4|) 3,783,8 32,1} 618,6 410,9 5,3] 4,351.7 
Plaza _..-- 100,0 433,2| 3,952,0) 321,0| 387,0  £. Sees 4,948,0 
23d Ward_-_} 200,0 109,0} 1,924,1) 142,0 47,5 7 ao 2,163,1 
Un.Ex.Nat.| 1,000,0 936,4| 8,859,8) 1,312,9| 960,0 ht eae 9,012,5 
Yorkville __| 100,0 445,7| 4,264,9 44,5) 734,6 288,6; 255,8| 5,438.8 
New Neth’d| 200,0 257,5| 2,479,0| 283,0 94,0 215,0 20,0} 2,641,0 
Batt.Pk.Nat| 200,0 149,8/} 1,239,0; 186,8 44,2 1 Repelap edie 1,274,0 
Aetna Nat_} 300,0 319,1} 2,081,2} 331,1 25,9 55,4 25,9] 1,850,8 
Borough of 
Brooklyn: 
Broadway _| 200,0 542,4| 3,358,3 27,1) -384,5 226,3| 111,1] 3,522.5 
Mfrs.’ Nat 252,0 807,3| 5,753,0} 540,0} 180,0 790,0| 116.0) 6,269.0 
Mechanics’ | 1,000,0 887,9| 11,407,0}; 270,6| 1,334,7| 1,418,3| 235,8| 14,464,7 
Nassau Nat.|} 750,0 985,0| 7,196,0; 590,0| 290,0} 1,057,0) _--_-- 7,262,0 
Nat. City..| 300,0 604,0| 3,860,0} 106,0} 477,0 563,0} 144,0) 4,768.0 
North Side_| 200,0 140,6| 1,840,4] 128,8 99,2 280,6} 101,2| 2,198,4 
First Nat__| 300,0 591,3} 3,390,0} 311,0 77,0 366,0 38,0) 3,045,0 
Jersey City. be 
First Nat..| 400,0]; 1,249,2) 5,068,5} 298,5| 372,4| 2,212,5) 189,0) 6,749,9 
Hud.Co.Nat} 250,0 740,3| 2,994,3] 128,0 62,4 244.9} 162,4| 2,380,5 
Third Nat_.| 200,0 389,7| 1,915,2 54,0} 118,4 463,4 18,5] 2,183,5 
Hoboken. | = Re 
First Nat_-| 220,0|) © 630,5| 3,025,9) 118,7 46,4 147,0 98,6| 2,713,6 
Second Nat 125,0 243,9| 2,654,7} 103,0 86,2 71,5| 137,6| 2,847,2 
Tot.June 4} 8,447,0] 12,997,8)]103625,2| 7,551,5| 3,396,2| 12,551,9| 2,318,4|116268,7 
Tot. May 28} 8,447,0} 12,997,8/}103367,3| 7,666,0] 8,338,3| 12,180,8} 2,427,0|115117,9 
peal 21) 8,447,0| 12,997,8)| 103268 ,2| 7,467,1| 3,628,7] 12,304,2| 2,398,3}115924,8 
ey oe ‘ 





Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing- House banks of Boston and 
Philadelphia, 




















Exzporis. Imports. 
Gold. 
Week. |SinceJan.1| Week. |SinceJan.1 
$ $ $ $ 

iitenatih ended $32,150,000} .......- $8,528 
gedne thea $1,593 erase 
$5,400! 3,268,387 105 288,770 

SE bs 4 hcitha hin eee name ern? Oana egie). | debininnien 2,004 69, 
IE i a ceemeinb ge 221,200; 8,690,521 60,164; 1,171,880 
ND 0 cin nonndent ned’, ns cunas 41,900 53,464 98,271 
Nt as win wo peices $226,600/$44,155,263; $117,330) $5,503,564 
SE ES cn teeke bea + ahep wet 2,120,440} 56,099,752 128,426; 5,182,086 
EES ccttheiibnvaccpanaws 1,798,000} 39,851,291 115,680} 10,442,855 
0 ESE peers $876 ,070/$16,757,257| -..-.--- $13,344 
Sanpete eesoe aes 53,7 SES ME. savogaan 824 
EE nc kde dae cnn anne wiph: Sain’ mein 422,845) -...-.-- 7,655 
ON ok 3,755 45,635 $7,685 39,957 
CE i eit a iantbagentabal aitnabéeek) sesamiae 12,942 483 ,093 
Ns oa ccs cise seen]: banenh em 24,165 61,810 559,831 
RE Gas inoecccssecnk) sntkne ttl ,250 101,364 623 ,457 
an nnntotn menace $933 ,525|$18,265,002| $183,801) $1,728,161 

SE Is -4 3s us aaa 4 doh >t 916,507) 20,124,154 214,878 256, 
ET Mc haa ieh Sokgene wed 1,311,880; 17,852,744 49,793} 1,342,760 





Of the above imports for the week in 1910, $105 
were American gold coin and $7,200 American silver coin. 
Of the exports during the same time, $205,400 were 
American gold coin and $2,000 were American silver coin. 


Banking and Financial, 








INVESTMENT SECURITIES 


Qur eight-page circular No. 687 describes several issues of sound 
investment bonds yielding about 4% to 54%. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, - «- = NEW YORK 
Branch offices: Chicago, Ill., Boston, Mass., Albany. N. Y. 

















WHITE, WELD & CO. 


Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY, 
NEW YORE CHICAGO 





BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 


60 Wall St.. New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 


Organized under the Laws of N. Y, State. 60 Wall St., New York. 
Accounts invited, Interest paid on Term Deposits. 











THOMAS H. HUBBARD, President. 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 10 1910. 

The Money Market and Financial Situation.—The decline 
in security values which was so pronounced last week con- 
tinued until the announcement was made on Tuesday morn- 
ing that an understanding had been reached by the National 
Executive and the Western railway presidents, so that the 
matter of freight rates is likely to be amicably adjusted 
without continuing the litigation commenced on May 3\lst. 
As this matter was practically the only cause for the unusual 
depression that had taken place, there has naturally been an 


entire reversal of sentiment in financial circles and a corre- 
sponding recovery of security values. To-day’s stock mar- 
ket has, however, been somewhat reactionary, led by a drop 
of over 6 points in Chicago & Alton shares. 

Other developments of the week are mostly of a favorable 
character. They include the Government report on the 
condition of the wheat crop, which indicates that it is likely 
to be one of the largest, if not actually the largest, in our his- 
tory—a reduction of the Bank of England’s rate of discount 
rate from 31% to 3%, and easier money market conditions 
at home. 

Call loans have been negotiated here this week as low as 
2%, although a large part of the business has been at 244%, 
and rates for 4 and 6 months are lower than for a long time 
past. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3%. To-day’s rates on call were 24%@3%. 
Commercial paper quoted at 434@5% for 60 to 90-day 
endorsements, 434@54% for prime 4 to 6 months’ single 
names and 5@54% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,054,239 and the percent- 
age of reserve to liabilities was 51.07, against 50.72 last week. 

The rate of discount was reduced on June 9 from 34%%, as 
fixed June 2, to3%. The Bank of France shows an increase 
of 5,075,000 francs gold and 2,200,000 francs silver. 


NEW YORK CITY CLEARING HOUSE BANKS. 


























1910. 1909. 1908. 
Averages for Differences Averages for | Averages for 
week ending SJrom week ending | week ending 
| June 4. previous week June 5, June 6. 
$ $ $ $ 

Co wcncccundnas Ie | eankencans 126,350,000} 124,350,000 
0, ES eee oS eee eee 172,318,000; 162,068,700 
Loans and discounts-_--/|1,196,572,400\Ine. 7,358,400/1,343,031,400)1,211,601,900 
WE 47,992,400) Inc. 166,300 49,053,200 56,830,800 
Net deposits. -.......--. 1,187,149,500\Ine. 2,583,500/1,407 ,255,200/|1,282,500,400 
U.S. dep. (incl. above) 1,680,100)Inc. 31,100 2,400,900 19,831,900 
s NS AGRE BIE UE ae 249,434,200\Dec. 3,727,500; 294,268,700) 295,945,300 
Legal tenders---.-.----- 67,913,000|Dec. 1,302,700 76,401,400; 71,872,000 
Reserve held_._..-..-- 317,347,300|Dec. 5,030,200| 370,670,100) 367,817,300 
25% of deposits _- - - - -- 296,787,375 Inc. 645,875) 351,813,800) 320,625,100 
Surplus reserve-- --- 20,559,925|Dec. 5,676,075 18,856,300 47,192,200 
Surplus, excl. U. 8S. dep 20,979,950) Dee. 5,668,300 19,456,525 52,150,175 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on thé second page preceding. 

Foreign Exchange.—Foreign exchange was lower in the 
early part of the week, but recovered later and closed 
slightly higher than last Friday. 

o-day’s (Friday’s) rates for sterling exchange were 
4 8435 for sixty day and 4 8680 for sight. To-day’s actual 
rates for sterling exchange were 4 84144@4 84% for sixty 
days, 4 8634@4 8685 for checks and 4 8715@4 8730 for 
cables. Commercial on banks 4 8374@4 84 and documents 
for payment 4 8334@4 84. Cotton for payment 4 84@ 
4 8414 and grain for payment 4 84144 @4 84%. 

To-day’s (Friday’s) actual rates for Paris bankers francs 
were 5 2054@5 20 less 1-16 for long and 5 1834 @5 18\ less 
3-32 for short. Germany bankers’ marks 94 9-16@945% 
for long and 95 1-16@95 less 1-32. for short. Amsterdam 
bankers’ guilders were 40 24@40 26 for short. 

Exchange at. Paris on London, 25f. 26%4c.; week’s range 
25f. 29 4c. high and 25f. 2534c. low. 

Exchange at Berlin on London 20m. 49 %pf.; week’s range 
20m. 5034pf. high and 20m. 49 pf. low. 

The range of foreign e:cchange for the week follows: 


Sterling Actual— Sizty Days. Checues. Cables. 
High for the week_-_.-....-. 484% 4 8685 4 8730 
Low for the week -.-.-..--.. 483% 4 8640 4 8634 

Paris Bankers’ Francs— 

High for the week--_....--- 5 20 less 1-16 518% less 3-32 518% 
Low for the week -_-_-.---- 521% 5 19% less 3-32 5 193 less 1-16 

Germany Bankers’ Marks— 

‘High for the' week..-.-.---- 94% 95% less 1-32 95% 
‘Low for the week -..-.-----. 94 7-16 94% 94 15-15 

Amsierdam Bankers’ Guilders— 

High for the’ week--_......-- 40 40 26 40 30 
‘Low for the week .-..-..-.--- 59 92 40 16 40.20 


The following are the quotations for domestic exchange 
at the under-mentioned cities at the close of the week: 
Chicago 20c. per $1,000 discount. Boston was par. San 
Fraricisco 60c., per $1,000 premium. Charleston buying 
par, selling 1-10 premium. éw Orleans commercial 25c. 
per $1,000 discount; bank $1 per'$1,000 premium. St. Louis 





10c. per $1,000 premium. St. Paul 75c. per $1,000 premium. 
Montreal par. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to ¥15,000 Virginia 6s deferred trust 
receipts at 40 to 42. 

The market for railway and industrial bonds has been less 
active than last week, bit prices have been better main- 
tained. Only a few issues have been in any degrée active 
and a list of these includes no new features. 

Convertible bonds h ve been strong in sympathy with the 
shares for which they are exchangeable, among which are 
Atchison, Union Pacific, Southern Pacific and Norfolk & 
Western, all of which, with Interboro-Metropolitans, are a 

oint or more higher than last week. On the other hand, 
Erie Series A and Series B are from 1 to 2 points lower. 

United States Bonds.—Sales of Government bonds at the 

Board include only $2,000 4s coupon at 115. The follow- 


ing are the daily closing quotations; for yearly range see 
third page following. 





Interest | June June | June | June | June 
Periods 4 6 7 8 9 10 


Sh, IGG gs dc5neni registered|Q—Jan 
8 aes te coupon|Q—Jan 
3s, 1908-18_._..-- registered|Q—Feb 





*10054|* 100 5¢|* 100 5¢|* 100 3 |* 10034 | *100% 
*100 3% |* 100 54/* 100 54 |* 100 5% |* 100 54/*100 5 


*102 |*102 +|*102 |*102 |*102 |*101% 
3s, 1908-18_-------- coupon|Q—Feb |*102 (|*102 |*102 |*102 /*102 |*101% 
4s, 1925 -.--.---- registered|Q—Feb |*114 %%/|*114 34/*114 34/*114 3% )*114 3%/|*114 % 


Je ae Pe coupon|Q—Feb 115 |*114%/*114% 
2s, 1936_ Panama Canal regis}Q—-Feb |*100 %/|*100 3 |*100 34|#100 34 |* 100 %4/*100 3% 
2s, 1938_ Panama Canal regis} Q—Nov |* 100 3 |* 100 34|* 100 34|* 100 34 |* 100 34|* 100% 


























* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
continued weak, through Monday, at the close of which 
about 20 issues were selling lower than at any previous time 
this year. Conditions changed over night, as noted above, 
and on Tuesday a recovery, amounting in many cases to 
4 or 5 points, was made. Since Tuesday the market has 
been generally firm and the tendency of prices upward 
until to-day, so that, as a result of the changed conditions 
referred to, a long list of prominent stocks recovered from 
5 to 8 points. 

To-day there has been a drop of from 1 to 2 points in 
nearly all active issues. This general weakness, which is 
perhaps temporary, is attributed in some quarters almost 
wholly to efforts on the part of the bear element to depress 
prices after the sudden advance of 5 to 8 points as noted. 
Chicago & Alton was leader of the movement, opening 6 

oints below last night’s closing price and selling 1346 points 
ower than last week. This unusual decline was accom- 
panied by discussion as to the probability of a suspension of 
dividends. Amalgamated Copper was also a weak feature 
to-day, selling over 6 points lower than on Wednesday. 
Among other stocks which have covered a wide range 
during the week are Union Pacific, Southern Pacific, Reading, 
St. Paul, Chesapeake & Ohio, Great Northern, Consolidated 
Gas and Smelting & Refining. 

For daily volume of business see page 1545. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 























STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending June 10. | for 
Week. Lowest. Highest. Lowest. Highest. 
Batopilas Mining _-----_-_ 400, $25 JunelO) $2% June 7) $25% June! $34% Jan 
Colorado Fuel & I, pref_ 100)112%% June 6112% June 6))110 Feb/116 Jan 
Gen Chemical, pref_- --- 27\102 June 41102 June 7/101% June\l07 Mch 
Homestake Mining--_-- 345, 89 June 7| 89 June 9) 81 Jan! 89 Feb 
Joliet & Chicago-_-----_- 9172 Junel0\172 Junel0)\172 Juneil72 June 
Nevada Consol Copper_-| 7,310/$19 June 4/$20 June 7)/$18% Junej$215¢ May 
St Jos & Gr Isl, 1st pref_ 100} 50 June 8 50 June 8) 50 Feb| 55 Jan 
StL &8 F-10% C&E 
Ills stock trust ctfs__- 100125 June 6125 June 6/125 Juneil25 June 
Sears, Roebuck & Co_-- 200/150%% June 4/155 %4 June 8)150% Junejl664%4 Apr 








Outside Market.—The market for outside securities moved 
in irregular fashion this week, price changes being without 
significance. The upward movement on the Exchange, fol- 
lowing the favorable news from Washington, brought some 
improvement to the ‘‘curb,” but this was soon lost and the 
market drifted into a quiet state. Butte Coalition fell from 
18 to 17%, then rose to 19 and closed to-day at 1814. Chino 
Copper sank from 11 to 105%, advanced to 12 and reacted 
finally to 11. Giroux weakened fractionally to 634, then 
moved up to 7144 and ended the week at 67%. Greene Ca- 
nanéa eased off from 8 to 754. Miami Copper declined 
from 201% to 1934, improved to 214% and moved downward 
again, closing at 195g. Ohio Copper weakened from 2 1-16 
to 17%, recovered to 214 and closed to-day at 2. United 
Copper com. sold down from 5% to5 jandupto5%. Nipissing 
Mines was active, advancing from 114% to 11% and closing 
to-day at 1134, ex-dividend; an extra dividend of 5% was 
declared payable June 20. Goldfield Consolidated sold off 
from 834 to 844, then moved up to 8 11-16 and ends the week 
at 834. Kerr Lake declined from 8 5-16 to 8 3-16 and ad- 
vanced to 8 7-16. La Rose Consolidated went down from 
4 5-16 to 4144 and up to 4%, reacting subsequently to 4%. 
There was -little doing in industrials. American Tobacco 
lost about 5 points to 417 but recovered to 420. Intercon- 
tinental Rubber weakened from 20% to 204%, rose to 215% 
and reacted finally to 2034. Standard Oil opened at 617 
and went up to 62414. United’ Cigar’ Mfrs. common fel 
from 69 14 to 6854 and advanéed to 73. Western Pacific 5% 


bonds were traded in down from 944 to 9354 and up to 93%. 
Outside quotations will be found on page 1545. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sates of ot, Since January 1. | R jor Previous 
the NEW YORK s gr0C8 basis of 10U-share lors Year (1909) 
Sontag Montag Wednesday | Thursday Priday Week EXCH 
June June June 7 June 8 June 3 June 10 . Lowest Highest. Lowest Highest. 
: altroads 
*28 36 7*28 36 | *28 36.,' *28 *28. 36 | *28 wadowe Lcocerceere= 25 Feb 25} 36 Mch 2/| 20 Mch| 25 Mch 
*65 72 1%65 72 | *65 72 { *65 72 | *65 72 | *65 72 |..-.--|4% Do pret....__.. ---| ,48!2 Feb 23) 7212 Mch 8}/ .... -.-- | .... --- 
1013, 10234] 100% 10314] 10312 1053g] 10314 10514] 10412 1051g| 1041g 10514] 97,050] Atch Topeka “%& Santa Fe 1003, J’ne 124ig Jan 3 97/, Jan | 125% Oct 
#100 10012] 100 10014] 1005g 10134) 10114 10114} 10134 10134 10134 ety ,200 ee eee 100 J'ne | 10414 Jan 10 10014 Jan | 106%, J’ne 
118 1181g/ 11712 118 | 119 120 | 11912 120 | 120 121 _ | 119!2 120 3, "110 Atlantic Coast Line RR. 117i J’ne 3) 137igJan 6}| 107Io Jan | 14 slp Aug 
110 1m 1095g 111lg} 1113, 112t2 11135 11314] 112 1127, 1iliz 11219] 22, = oh i timore | Ohic..... -| 106 Apr 2s} 119!g Jan 8]/ 10319 Feb | 12214 ri ly 
*88 91 | *88 90 | §90 90 | 90 90 | *88 90 BIE. 5 ois sae 90 Feb 4) 94 Jan 7j]| 91 Nov; 96 Apr 
16 ay 76 7739) 77ip 787%] 7814 791g) 2775g 7812] 77 7812] 46, 195 Brooks no Hapid Transit.| 68l2 Feb 7] 82%; May2i 67 Jan] gz, J’ne 
193 19414] 19312 1947g| 195 1973s] 196 197 | 19614 196% 195lg 19534 11,000]( ‘ana ian Pacific. ...... 1765, Feb 8} 1981, May25//z165 Mch] 18935 Uct 
*65 71 | *643, 71 ae SSeS Metab *64lo 68 | -.--.- Janada Southern____.. 65 Aprz5| 70 Jan ¢ 60l\, Jan 70t4 Nev 
*260 280 |1*260 290 |*255 290 |*255 290 /|*255 ons #255 290 | ..-... Central of New Jersey._.} £60 J’ne 3} 312 Jan 7}] 22:5 Fe B281- Sep 
80lg 8lls} 78 82 8llg 833g, 817% 831g} 825g 835g] z8llq 8234) 58,750 Chesapeake & Ohio_....| 77@\s Feb 92 Jan 3 555g Jan gli, Dee 
41 411s} 40 4i1le 40 39 §=639lo} 36 37 30 311g] 2,410/Chicago & Alton RR....]| 30 J’nelo] 66%Jan & 577g Feo | 743, Apr 
ge) ee a i a Mrs” 66 66 [*.... 70 S| OR” RR eae 66 J’ne yj 69 Apr lj} 70 Nov] 7slo Mch 
5 254) 25lg 26 25lo 26l2] 26 26 | *25lg 2683] *2514 2612] 2,500)Chic ae Wes; trust ctfs.. J’ne 4) S6’gJan 3) 3llp Dec} 373, Dec 
451g 45lg) 453, 46 46. 48 471o 47lo| 46% 47 47 47 1,800] Do trust ctfs....| 45!gJ’ne 4) G4igJan 10j] 58% Dec} 643, Dec 
125  1267g{°121 127 | 1225, 127l2] 12284 12534] 123%, 1271g] 125 12634 172,532 Chicago Mitw. & St Pau'__] 121 J’ne 6] 158%gJan 3]/ 141 Feb! 165i, Sep 
451lg 15114] 150 151 | 151 152 | 1517, 1517) 151 152 | 152 152 (4S) eee 150 J’ne 6) 172l4Jan 3%j| 158lg Mch!] 1x1 Aug 
142 144 142 144 144 145lo] 14415 14533] 145 145 145 145 10, 660 Chicago ‘% North Western} 142 J’ne 4} ls2igJan 3}) 173lg Feb] lgsi- Aug 
*203 210 /[*203 210 |*203 2051g/*203° 210 |*204 210 |*203 210 | .....- AS a ay he 2043, Mayiy| 225 Jan 6]/ 208 Mch|s23) Aug 
*140 150 [*140 150 [*140 150 |*#140 150 [*140 150 |*140 150 } -..... chic st P Minn & Omaha] 140 Apr 2s} 162! Feb 23}/ 148 Apr] 167 Aug 
*155 165 [#155 165 |*150 165 |*150 165 |*150 165 |*150 160 | ...... eee eee eee Apr .5/517Ul4 Feb it|| l6élg Jan jgig) J’ly 
*2 4 *21,4 4 *214 3p 3 3 31g 35g 3lg 3384 600 Chie. un Trac ctis stinpd 2 May24 58g Jan 4 slo Dec 7 Jan 
*7 1l0io] *6 10 9 *6lo 10 8lo Slof *7 10 100} Do pret etfs stmpd_... tr May24| 121,;Jan 4 73%, Dec 18), Jan 
*79 82 | *78 82 79 79 80 80 | *78 80lo| *78lp 801, 700/Cleve Cin Chic & St L...]| 77 Jan Zu} 9214 Mchls 68 Jan &31, Dec 
100 .100 | #99 110 | *99 110 | *99 110 | *99 110 | *99 110 ty See enw ab nem accece 100 J’ne 4] 104 Jan 15]} 100 Jan] 1953 Men 
535g 565g 5514 56lo| 5634 57lo] .56lo 56lo] 58 58 58 ~=s«BS 1,900}Colorado & Soutnern....| 54lo Feb 653; Feb 25 51. Oct 68l4 Jan 
*75 78 1%*75 #77 1%*75 .77 76lo 761 76lg 76lo] *76 78 300} Do 1:t preferred...._. 75 Aprs0} 8s Men 4 76lg Jan 6 May 
76. 7641%74 #«=+%+%7 1|%*74 «76 75lo 75lo) *75 = 77_ | #75 «78 203} _ Do 2d preferred_.__._- 75 Aprso0} $1 Jan 6j| 7314 Jan 84i> Jan 
162 164 | 161 163%) 163 164 | 164 1647s] 16434 1647s] 164 1641s] 2,950 elaware & Hudson.._.| 161 J’ne 6} 185 Jan 3]/ 1673; Feb] 209° May 
*530 550 |*530 600 |*540 600 |*530 600 /[*530 *530 600 | ..-...-. € aware Lack & West_| {60 May 2} 620 Mch2}\j 535 Feb] ogy Apr 
$33, 35lo] 325g 35 343, 36lo] 35 35%) 35 351g} 341g 3519) 14, are Denver & Rio Grande._.| 325g J’ne 6) 52 Jan 3]/ 37og3Jam} 54 Apr 
*76 7734) 7653 77 7814 785s} §79 79 79 #79 |*78 80 Oe EN win cnscuctas 7610 Feo 8) 84 Jan 3j} 7glgdan{ yo Feb 
*_... 60 | *50!2 60 | §50l2 50lc] *50 60 | *50 60 | *52 60 7 Detroit United___..._.. 591g Aprzs| 66 Jan 27 Jan’ 71% Aug 
*12i2 I3lg] *12° 14 113, 12 12. 13 | *121g 1419] #12 15 500}Du!uth So Shore & Atian| 11% J’ne 7) 18%Jan 3 lau Nov| 21 Jan 
*231o 27 2414 24lo] 24lo 24le] *23 26 eh oe re -, M  , eae 231g May 2) 3453Jan 4 Feb} 36lp Jaa 
247g 26 251g 26 255g 26lo| 257g 26lo] 2612 2634] 25l2 267s} 20,200) Jy\rie .-...---.----- ---| 24% J’ne 4) 345sJan & A Mch] gy J'ne 
431g 43%} 42 44 431 4419] 44 4414] 441g 44ig 435g 4414 ae og 2° ee 4134 Feb 7] 523; Mch 8 36lgMch| 56%, Aur 
*32 34 1*32 35 33°) «333 «|: «#3400 B4lo] #3200 «35 | #33419 Do 2d pcef..... ---| 323 F 8} 42. Mch & Z8lo Mech] 46 Aug 
12714 1291g} 126 130 | 12914 13112] 129%, 131 130 13134] 12934 13134} 28, is0 Great Northern pret_._.. 126 J’ne 6| 14373 Jan 3j| 1365, Feb 1577, Aug 
587g 60 571g 6012} 58 5934) 59 5934) 59 5884 59 8,550} Iron Ore properties_._| 57l2J’me 6] 80leJan 4/] 65! Mch Bsl2 Aug 
S49 13. 13 13. 313 Ee BERETS: SNe eae 2:|Green Bay & W, debctfB}] iuloJ’ne 2] 181g Mch22]] 13l2 Nov Dec 
ee ae ee « OF *..-- Q5lo]F¥..-. 95le 95 200 aay ~ “> tat asta 8812 Jan 20 971 Apr 14j} 39 Feb ae Dec 
Rt OF ee GR Me + ae Ow 0.23. OF 97. 8 woduss i i cin Widnes enanic 941p Jan 25} 99 Jan S$3lg Feb] ;909 Dee 
#109 122 | 11714 11712] 1171p 1171s siivis 121 | 119 119 |+*ii8is 121 “400 tlockins yaad LLakeheeie 102 May 5] 124 May 5jj_.....----]____.. 7 
*93 100 | *96 100 96 an aoe 95 96 100 Ss eae 86 Feb 7] 101lg April5j} gs Apr] gai. J'ne 
2.130. 13012} 1291g 131 | 13014 1311g] 132 132 |*131 134 } 133 133 | 2,500) [llinois Central__.._._. 129ig J'ne 6] 147 Jan 5j] 137 Feb] 16212 Aue 
171g 18 1719 18383] 185g 19 1834 1914] 18% 19lg° 185g 19 | 18,590)4mterboro-Metropolitan _| 17i2J’ne 4) 25lo Jan 11H 115s Meh] 257, Dec 
48 491g; 4734 4934 517g) 51 52igi 51 523g) 5C%q 517 25.100 BO BE cn awencicane 45lg Feb 8] 627g Jan 121) 363, Mch 63% Dec 
163g 1914) *17lg IG} 18l2g 187s} 191g 1 19 193g] 1914 19] = ~— = Baateeecon 163g J’ne 4) 30 Jan 3|/ 263, Nuv Apr 
34 8=34 3434 343g 347g] 34ig 347] 3434 36 3512 36 Pe RS ee eencencccce 34 J’ne 4} 5414Jan 5j} 48 Sep po Apr 
one 75 | *70 70. 70 70. 70 | *70 75 |*70 75 CFtS & Mtrects, pret} 70 J’ne 7] 80 Febi18j| 743,feb} xg» Sep 
31 = 31lgi 31 32 3234] 32g 323s} 3214 3212] 32 3233 * 765 BP Southern_.| 51 May 2} 44lgJan 3 37. Feb! fots Aug 
64 64 65 65 | *63 65 647g 647g] #6412 65 | 1,025) Do pref....--_-..- 625g J’ne 6} 71 Jan «|| 677g Feb] 7515 Aug 
*15 17 |*15 7°) *15 18 |} *15 17 | *15 17 1 *16 | i eee ake re “ “& We-tern___ 154, Apr29} 25%;Jan £ 1912 Feb 291s Aug 
*45 65 | #45 52 | #45 52 1652 52 | *48 52 | #45 52 Do pref.....-...-. 51 Mayll] 62%Jan 3]} 43 Jan] 647 J’ne 
62 621] *62 65 | *62 65 | *61 66 | *6212 66 63. 63 500}Long Island..........-- 52 Feb s| 7ul4 Aprl4 5y Jan 711 Dec 
140l2 142 | 140 142 | 14134 143 } 141lp 1421p] 14234 14434] 14253 14433] 9,790 Louisville & Nashville...) 13912 J’ne 3] 1593; Jan 5j/7121 Jan | 16219 Aug 
132g 133 | 132 133 {| 130 132 |§129 129 |§123 123 | -... -.-. 772 Mi aabettan Elevated.._| 130 J’ne 7] 139 Mech %}/ 137 Dec] 15319 Jan 
32 = B2lo|*__.. 32lIe} 32 3214] B31le 3134) 32 32 | *30 321g) 1,915 Be ae & St Louis} 31ly J’ne 8} 53% Jan 4]/ 61 Sep] 65 Jan 
®.... G8loi*__.. 68le/*.... 68lo] *60 6815} *60 6812] *60 6819] ......] Do pref...........-. 65\4 May 5| 80 Feb 4 s1 Mech} gy Jan 
13514 136 | i 13633) 137. 138 | 136l2 138 | 1371g 138 | 13712 13712] 3,519 Minn st % SS Marie_-.-| l3ul4 Jan 19 145 Men 3j} 13212 Jan | 14912 Jan 
14414 146 | 144 14510/*144 152 |*145 151 [*146 151 [*146 151 a Se 144 J’ne 6) 155lg Mch <]} 147 Ape 16412 Aue 
*8712 89lo] #87 89lo' *88 8912] *875g 89le' *875g 8912] *875g 891g] .....- Do teased line ctfs._...| silo May 5} 923; Jan 3 8Yy y 94 Dec 
37g 3814] 37%4 B8lo 3912] 385g 395g, 3912 3 385g 40 | 20,850)/Mo Kansas & Texas.....) 37\4J’ne 6) fligJaa 5j) 35lg Feb} 5012 Oct 
66 «66 6612 66lo] *6714 6814] *66l2 673, 6734 6734| *6634 69 Re, Sa a ae 66 J’ne 4) 745gJan 5 71 Feb! 7glg Oct 
64l2 66 6419 67 66lo 68 683, 673, 6714 673, 67 6734] 8,100}Missouri Pacific........ 64lo J’ne 4) 7353 May 23 65 Feb 7712 Aug 
#125 135 |*125 135 |*120 130 |*120 133 |*120 133 |*120 132 } ....-- ash Chatt & St Louis_} isu Jan 25] 1l3y Jan 8]} 1221. Jan Pr Dec 
*65 68 653, 6534] *66 68 | *66 68 | *64 68 | *64 68 100 at Rys of Mex ist pret} 60 Feb 3| 67% May2s 44lg Apr 
*2672 271 267; 7 267g 267g] *26lo 267g] *2612 27 267g 27 700 Do 2d pref.___.... 243g Jan 15] “9g May 6 Dec Soe May 
1121p 11419] 112lg 1143,] 11412 116 | 1147g 116 | 11512 116 115i 1161g} 49,445|N Y Central & Hudson-_-_| 1117, J’ne 3] 128 Meh & 120t2 Feb | 1473; Aug 
60lo 61 6034 61 *61 65 6414 6414] 6434 6434] *63lp 66 1,320)N Y Chic & St Louis....] 4512 May 4] 67 May27 48lp Mch 6y Nov 
#100 110 |*100 110 |*100 110 |*100 110 }*100 110 |*100 110 |} .....-  @ 2, eae 10934 Jan 21) 1093; Jan 21}} 100 Feb] i909 Feb 
*85 90 1%*85 90 |*85 90 ]*85 90 | *85 90 | *85 90 |... oe © reo $23, Apr28/ 98 Jan 1y¥ 7644 Apr} 95 Nov 
15034 150%] 150 150 | 151l2 151l2| 15314 15314]*152 155 |*151 155 500jN Y N H & Hartford_.--} 149 Apr 2s} 162 Mch14|/tis4 Nov] 174% J’ne 
®.... 145lo]#__.. 145te]/ #2 145lo]*_.-. 145 |*---. 145 143° 143. 100; Subscription receipts A--jn143 J’nelvjpjl5l Mch11/|h1471!o Dec |n14934 Dec 
43 4314] 4234 4333) 44 45 437g 4414] 43% 4414] 437g 437g[ 9,820|N Y Ontario & Western_| 415s May | 5v Jan & 4214 Feb 5503 J’ne 
99 9910] G8lo 997g] 9912 100%] 997g 10012} 100 10033] 96%, 1 13,550|Norfolk & Western___-_-. 95 Jan 25| 1085s Mchzl 8414 Jan | 392. Dec 
SQ os a Rt Ee ie ee ae a 100} Do adjustment pref...| 88 Feb «| {11g Mchi6]} &85lp Men} Q2leJ‘ly 
122 124 | 122%, 124ig] 1243, 126 124lo 126 | 125 126le| 12412 1265s] 36,740] Northern Pacific io asst mania 122 J’ne 4] 1453Jan 3/| 14314 Feb]! 15ylo Aug 
*105 112 [*104 110 | 105 105 | 105143 106 {| 105 106 |*106 110 500] Pacific Coast Co... -. 105 J’ne 7| 118% Jan 12|| 76 Mch| il6i> Dee 
*85 110 | #85 110 | *85 110 | *85 110 | *85 110 | *85 110 | ..._.- Do 1st pref..... wan) ancereveceselsesccovens 100 Mch}3106 Sep 
#108 114 |*104 112 |*104 112 | 107 107 |[*105 114 |*106 110° 2 Do 2d pre!..... ---| 105 Feb 14] 118 Jan 3/} 88 Mech] 115 Dee 
129 130 128 130%] 130%, 131%} 13014 132 131ly 132 13G7g 1317g]123,377 Pennsy!vania -oce- —— === 128 J’ne 6 1Zsl2 Mech 9]] 126!g Feb] 15114 Sep 
95 95 951g Q7lo} 9734 9884] *97 99 *97 99 | *95 100 2,050{Pittsb Cin Chic & St L.. Be Feb sj 1045gMch2z S6lo Jan 997g Dec 
#105 116 [*105 116 |*1€5 116 }*110 116 f*110 116 /*110 116 } -.._.. Do pref.....-------- Mchl0j 116 Mch 1|| 104° Feb] 11614 Sep 
1487g 1515s] 14712 1523s] 15034 153t2] 15112 154 | 15233 15433) 152. 15413/747,820] PPeading_-..-------.-- 14712 J’ ne 6] 17214 Feb 18]] 118 Feb! 173% Sep 
*88 91 | #8873 91 | *89 91 | *89° 91 | *89 91 | *887%g 907s] -..._. 1st te wccceccnces vw0lg May =| 9319 Feb 17 89 Mch] 96 Aug 
98 98 96 97 96 9714] 98 98 99 99 | 98 98 | 1,10 8 96 J’ne 6] 110lnJan 3/} 90 Feb] 11712 Dec 
3814 3934] 381g 40 395g 4110] 401g 413gf 4014 4073} 39 405s} 53,500] Rock Island epstaonere= 381, J’ne 4] S7igJan 3 207g Feb 81 Dec 
84 85lg] 82% 85g] 83ly 85 84 84538 85 85 8534 8534] 3,600] Do pref....--...... 81 Jan 25) 2s Apr ¥ 575g Feb} 9434 Dec 
*63 68 *63 66 63 63 *60 67 ¥*55 65 *55 65 100} Qit L San Fr, lst pret. 63 J’ne l 73 Jan 6 6514 Mch 74 Dec 
4 42 3 42 39lp 4173] 391g 401g) 3914 41 3834 41lo} 12,680 Ef eo 37 J’ne 6} 60 Jan 5}| 36 Feb] 603, Sep 
*29 30 2914 29lo} 30 30l2} *29 30 30 3014] *29l2 30le ,500/St Louis Southwestern _- 24lo Feb 8] 34leJan 3 20lp Feb 353g Dec 
*71 73 735g 7414] *72 75 | *72 74 73 «674 7312 73le j oe eer 693; Feb 7| 77lsJan 3 47lo Jan 82 Dee 
117 11834] 1151g 11914] 119lg 12115] 1195, 122 }| 1211s 122l9] 1205s 12214]199,650jSouthern Pacific Co__..- 115144 J’ne 6)713814 Jan 4|] 1145g Feb | i3ylg Aug 
24lo 247g} 24 2514] 247g 2514] 247g 253g} 258g 2534{ 2584 2534] 6,850)Southern v tr cfs stmpd-} 24 May 2] 333,Jan 3 22 Fe 34 Aug 
58 59 58 5910} 59 60 58384 59 591g 5534) 5914 52%s] 4,900] Do pret do 58 J’ne 4) 75 Jan 3]} 60 Jan] 75l2 Dec 
28 2810} 28 28lof 287g 2914] 29 2910} *29 29lo) 29i2 30 3,515|"Pexas & Pacific........ 26lo Feb 7] 3633Jan 3 30 Feb 40lo Aug 
*514 614] *5le 614 Slo Blo} «#514 Gg] *51g BIg] *5 6 100| A hird Avenue (N ¥)__- Sig d’ne 1] 192Jan 7|| 1214 Dec| 4210Jan 
8la Slo 9 *7ig 10 *8lo 10 Slo 8lo} *8lpg 934 300] foledo Railways & Light Slo J’ne 4) 153; Jan 12 7 May| 153% Jan 
28 29 2714 281, 28 301o} 30 3014} 2934 2634] 261g 28 4,400| Toledo St L & Western..} 25 J'ne 542g Jan 4 43 Feb 547g Oct 
61 6ll4] $61 61 6llo 6134] 60%, 607g} 567, 60 |*.... 59 pT ee ee ae 5934 J’ne 9} 72i4Jan 4 6434 Feb 7414 Jan 
103 10S8to} 109 109 | 10914 10914] 10914 10914]*109 111 }*109 11012 640/Twin City Rapid Transit! .98 J’ne 3] 117!2Jan 3i| 97 Jan 11614 Dec 
165%, 1687] 16414 170 | 168%3 17112} 16914 1725;| 1711s 173 | 170t2 173 |591,300} J [nion Pacific--..-..-- 16414 J'ne 6} 2043; Jan 3) 17212 Feb| 219 Aug 
Qllo 92 91 93 92 93 92 9214} 9212 93 92 9219} 4,500 BO PE in nncnshasn 91 J’ne 6} 103%4Jan 7|| 294° Mch] 118le Aug 
ot age Pe ROL ES Ee SR Ea ay fee eee pawns Unit Rys Inv’t of San Fr} 33 Jan 25) 4214Jan 3{| 30 Feb| 47° Sep 
Legg ae LEN a I ee oa ee TO, Ee pan” -ghcaaes 100] Do pref...... cnasese| 66tecan..2 72¢gJan |] 5044 Feb] 77 Sep 
18 1834] 18lg 1914] 19 1915] 1914 1912} 1912 1912) 1 19lo} 6,700 abasn ....csn< ence} 18 J’ne 4] 27% Jan 3 15 Feb] 277s Dec 
40!o 42 40!g 42 4214 4310] 4212 4314) 4254 4338 42 4310] 25,020 Do ’ eee en--| 39% Feb 8} G1 Jan 3s 41 keb 613, J’ne 
43 44 42 43lof 44 465 4414 45 44 44 44 44lo} 3,100})West Bag pean Ry-eec--| 42 J’ne 6) 543gsMch 12}}_._2. ee? epee ae 
*67 6934) *67 6934] *67 6934] #67 69lof 68 68 | *67 6914 100} ‘Do pref------.---.--- On Oe Me TOG RAVI. no ange se iedneseneen 
*3lo 41o] *31g 4lo| *3lo 4 4 4 *3lg 419] *3lg 4io 100 wheelie’ ‘‘ Lake Erie... 3 Apr 28 0 Jan 3 Ji 127, Jan 
*8 ll *8 12 *8 10 *8 12 *8lo 12 Wee 2D 4 ociaeud ee ae 84 Apr 26] 23 Jan 3 1b, B i iz 257, Jan 
*4 5 4144 5 *4 5 *4 5 #419 = 51 *4 5lo 300! Do 2d pref... ... plas 4igJ’ne 1] l3lesJan 3 Glo Jy | 15lg Jan 
4810 49 *4710 5 51 50 50 5114 511g! *48 5310! *48 53lo 500'Wisconsin Central... 2 45lo Feb 4! 56loMch 7 357g Jan 637g Apr 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks bia | Ask Banks Bu | Ask Banks Bia | Ask Banks Bid | Ask Banks Bia | Ask | Banks bid | Ask 
New York Chatham _.] 325 | 335 || Fifth .....] 300 | 350 ||{rving N Ex] 205 | 210 || Mutual §__-] 285 | 295 ||/Prod Exch qj 165 | 175 
Aetna ..... 175 | 180 |/Chelsea Ex] 200 Se ye 900 | 920 |\Jetfersonfj_-]| ---.] 185 |} Nassau 4j___} 240 ---.|| Reserve ...}] 105 | 115 
America §j..| 62U -.--|}Chemical -_] 445 | 455 |/14th Stf.--] 150 | 165 |iLiberty..--]| 625 ----|| New Neth’d] 210 | 230 ||seaboard —./f401 idibint 
Amer Exch_} -35 } 2421-||Citizens’ Cti] 155 | 160 || Fourth ..../1184 |1186%s}|Lincoln____| 400 | 425 || NewYorkCo/ 900 -.--|| Second _...] 400 aa 
Audubon ../ 100 } 105 }/City.....__ 375 | 355 ||Gallatin ...] 320 | 345 ||Manhattan{] 320 | 335 ||New York_| 320 | 325 ||Sberman_..] 135 eines 

Battery Pk_| 120 } 130 ||/Coal & Iron] 150 || 165 || Garfield ___] 290 | 300 ||Mark’t&Ful] _.-..] 26u || N’ht &Day4] 225 woonl| seate F cc) 276° 1 2 
Bowery 4_.-] 375 --.-|}Colonia! §j._} 350 _.--|}Germ-Am | 140 | 150 ||Mech&Met’s}| 265 | 270 |}19th Ward_| 275 | 300 ||12th Ward_| ___.| 140 
Bronx Boro{} 300 ----||Columbia §j-| 332 | 340 ||Germ’n Ex] 485 _.--||Mercantile _| 155 | 160 || Northern _.] ____] 105 |/23d Ward | 140 | -... 
Bronx Nat_| 190 | 20u |}Commerce -]t210 |f215 ||/Germania J_| 550 | 565 ||Merch Exch] 160 | 170 An ad gt 230 | 240 }}Union Exc_} 180 199 
Bryant Pk 7] 155 | 16) |{/Corn Ex 4_-| 320 | 326 }|}Gotham —._]| 150 _._.||Merchants’_| 175 }| 179 ee ae 420 | 430 |] Wash H’ts 275 oses 
Butch & Dr} 140 } 145 |] East River_} 115 | 125 |}Greenwich §j| 255 | 265 ||Metropolis §j 390 | 400 poesia’ §j--| 272 | 280 |] West Side 650 sina 
Gentury §j--} 170 | 175 || Fidelity 4j.-| 165 | 175 || Hamover_..| 63 635 ||Metropol’n{] 200 | --_.]| Phenix ..--] 195 | 2u5 Yorkvilie J-| 500 | cece 
Chase -___. 43) | 465 \[Fifth Avefj-|4:00 |450° {]{[mp & Trad] 560 | 575 ||Mt Morris]_] 250 | 260 |j Plazafj.....} 625 | .... 

“Bid and a ked pr.ces; no saies were made on this day. #ix-rignts. ¢Less than 10U shares. {/State banks. @ #x-dividend and rights. 0 New stock. 

#Sale at Stock Exchange or at auction this week A First instalimént paid 2 Sold at private sale at this price: z2d paid. y»3d paid. 
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8TOCKS—HIGHESTY AND LOW&St SALE PRICES Sales o7 STOCKS Kang: Since January 1 | R Jor Previous 
—— the NEW. toca On basis of 100-share wis } ear (1909) 
Satur —aT we Wednesday | Thursday Friday Week 
June June June June 8 June 9 June 10 Lowes: Highest Lowest Highest. 
industricl& Miscellaneous 
#250 ...-/*250 «... a oe eres eer rs ams Pipresssn son §250° Jan 2/3270 Jan .4) 190 Jan }i260 Nov 
*7 81 8 $1 Blo Blo 4 833] #81 9 600 lliseChatmer: ........ 8 J’ne 6} 15 Jan : 123, Feb 167g Auge 
#31 = 33igf «31. «32 | 30 30 | 30 30 | #2712 32 | *2712. 30 300 Do prei.......-.--] 90 J’ne 7) 54% Jan ij) 38 Feb} 5712 Nov 
6212 6453) 6233 65 6533 6753} 66lg 6753] 653g 66lof 61lg 6534]327,650| Amalgamated COPRST = + 6ligJ’ne10} 903% Jan 3j}) 65 Feb] ve6ls Nov 
413, 42 42 42 43 43 43. 43 4214 4233) 43° 43 ,200}Amer Agricultural Chem_{ 4012 Feb 49 Jan lo} 33ipJan] 50 Aug 
*100 103 [| *99 103 [*100 103 [*100 1 *90 103 | *99 101 | ...... D6 Wc acaccessny 90g Apr :] 103 Jan lv 95le dan] 103 Aug 
3219 33 32 32%! 3314 34] 34 3412] *34 3434] 34% 343;/ 3,800) American Beet Sugar....| 31% Feb 5] 47igJan luj} 204 Jan] 49l2 Aug 
*91° «+93 | #91 93 | *92 93 | #9112 93 93 93 K*92 9212 100} Do pref........-....| 89%sJan 25] v5 Mchilel] 82 Jan] gs Oct 
yg - gt 9 Qe} gig gt Yig 914) 91g 914) 91g 91g] 3,980) Ameriean Can..........| 8% Apr2s) isigJan & Tig Feb] 15° Nov 
70 ZOlo} 695g 7Ol<} —7Olo 711g] 71lg 7184] 7034 711s} 71 7114] 2,700 SOE ve rebeadccas™ 69 J’ne 1} $2 lgJan “4 illo Feb go J’ne 
51ly 5335 2 53l:| 53% 55lo] 5412 55le} 551g 55l2| 254 5512] 16,700; American Car & Foundry| 50!2 J’ne 6) «2igJan <}) 4444 Feb} 7612 Nov 
11312 1131p] 113lg 11333112 115 |[*112 115 | 115 115 |*110l4 115 De “pref....5. eS 113° Mayiv} (<0) Meh :f} 107lg Feb4 )243, Aug 
5812 60 581g 601;] 60 61 603, G6ll2} 611, 6155 2 63 9,450] American Cotton Oti....] 57 Feb .| 693; Mch 42ig Jan | 7914 Nov 
*98 107 | *98 107 | 101 .101 {*101 107 |*102 107 | -...--.-.] 100} Do pref..__.... -----| 101 Feb 1/ 106 Apriyj vs Jaa] 10714 Nov 
*240 270 [#240 270 |*240 255 |*240 260 |*240 255 [*240 255 | ..._.- American Express_..... 250, Mayv24/ o:u Jan 444205 Feb} so Dec 
6 6 *57g Gls 6 6 61, 64] *5 6lo]  *6 6le 800] American Hide & Leather 534 May 3 sigJan i 6ly Feb] 10 Sep 
34 3451 34 3459f 34 3410) 35 3533) 35 35 34ig 34lc} 2,300} Do pref...-..-- -----| 22 Apr2s|) 4/igdan if] 34 Febd 517s Aug 
213, 23 211g 22 | 22 2212) 22 222} 29%, 23%] #2234 24 | 2,706] American Ice Securities...) +0 Feb “914 Mch sj] 18% Jan] 4zly Apr 
12! 125g} 1219 1210] 12lg 13 | #12 13!2] 1314 1314] 127% 12%) 1.300j)American Linseed -.....| 2!s J’ne «| i73juan oj} 12 Feb] 2w dJ'ne 
3214 3214] 33% 34 B21, 32ly4) 33 33 | *32lg 34 | *32 34 500} Do pret..... w-------| 32 M4Y i] 46igJan ij} 2y Jan] 473, J’ne 
4014 4214] 41 42lof 4210 44 43 44 44 44 4219 43le] 8,400} American Locomotive...| 404 J’ne 4] w2isJan Yj 49 Keb 6yl4 Aug 
*100 106 1§106 106 F105 108 |*105 108l21§1047s 104%|*105 10712 35 Oe BO. penkesoe o--| 104!2 J’ne 5] 115° Jan 7f} 10944 Foby s22) Aug 
by «58h E% ul *5lo. 6 * 6 *5lo 6 534 4 500] American Mait Corp....| _5!2 Mav . 8 Feb -- Slg J’ly | Illy J’ne 
34. 34 B8lo 33lo] 337% 33%] #34 36 | #3324 35 | *33l2 35 360! DO WCE iis aneicoane 33 Jan “ul 48 Mch2i}j} 3s Nov] 5y Sep 
*85 87 1 *85 87 851g 85lo] *86 87 85 §=685 84 84 350} Amer Smeiters Sec pret bj] 84 J’ne 10} 907s Jan & su Jan yv3g Aug 
72ig 74lo) 72 75 743, 771 758g 77lol 7573 77 74lg 76lo] 84,750) Amer Smeit.n¢& Retininz| 72 J’ne vo} 1u4 Jan od]|} 77% Feb] 10519 Nov 
1021g 103 1625g 102%] 1027, 10312] 10334 10334] 10334 1041;]+1025g 102%s] 1,900 Se : BOCG sn wnsineexcueun 1U2lg Apr -y] 112°; Jan sj} lul Jan] 1163; Aug 
*285 300 [*285 300 [285 390 |*285 300 }*285 300 |*285 300 |... .... American Snufl....2.2 22 277, Apr 4) 25 Apr 27]} 225 Mchjs285 Nov 
*99 102 | *99 102 ] *99 101 | #99 10i | #99 101 | *99 101 | -..__- DO “ DtCl.. .n0<s cece -| ¥5i2dau lo} 1901 Mavsl|} 95 Meh] lus May 
4912 51 491g 49le] 50 51 | *51 52 | 52%, 521] 53 53 | 1,927|Amer Steel Found (new).| 49!gd’me o| G6 Jan luj] 34% Feb] 66%; Nov 
1191g 1191g] 11414 11833] 116 117 | 11612 11812} 118ig 1191g}*118 120 | 10,600] American Sugar Hetinin2}| 114% J'ne 6| 12875 Feb 1s]} 1153 Nov] 1364s Sep 
*119 121 } 115 118 [*115 119 }*115 120 }*116 119 |*118 120 Do pref... ......6-.-- 115 J’ne 6] 1:4 Feb zsi{ 118 Nov} 131 Apr 
133. 133!c] 132 1331,] 13314 1341g] 1341g 1351s} 1345, 135le| 13412 135 | 12,475) American Teieph & Teiez} 132 J’ ne 6] 1433, Feb 2 125 Feb] 1451s Sep 
95lo O5lo} 95lg 95%} 951g B5lo] V5lo 95lo} 95 955g] 9512 95l2} 1,425) American Tobac (new) ,p! vl Fed 3] 3; Mchl VOle Feb 104. May 
32 «= 32lof «32.52 33 33lo] «=Sllp 3212] *31le 33 32le 32l0} 1,100) American Wooten......- 31 Feo 8] 3912p Mens 26 Feb] 4ulp Aug 
98 98 | 97% BSiz] 9Ble 9B8i2] #95 100 | 991g D9lo] 98%, 99 700} Do preft............- 971g Apr 3u} 104° Mch «}] 93% Jan] 1u73, J’ne 
393, 4054] 38 41 4014 41%} 40!g 4114} 4012 4135] 38!2 4012] 17,435)¢AnacondaCopper Par§$25 $38 May 5} $54 Jan 4] $373, Fed" 543 Dec 
2 2 | +25 «26 | *25lg 26 | #25 26 | 25 25 | 26 26 }| JQethlenem Stee!_.._..- 25 J’me 4) 34 Jan A) 18% Mchy 3t6l, Sep 
Wii BOM nad We eccns OF Peren EO. Proce 00 eens, . Bl. F ccauhe DO WE cuca deese 63 Feb 65 Jan “*4] 47 ed] s9leSep 
135. 135 ! 736° 136 | 140 140 | 140% 141 | 14072 141 |*140 14212] 1,900] Brooklyn Union Gas.___| 133 M&y 3] 1641gJan <j] 118 Jan] 164129 Dec 
*10 ll *10 11 *9lo 11 *9lg 11 *8lo 11 ee ay Seer Brunswick Term & Ky Sec 10 J'ne i 181g Jan < 177s Dec 1915 Dec 
2912 29lo§ 29le 2Vic} *28ly 30 28 29 | #28 2934] *273, 29% 700| Butterick Co_.......... 23 J’me 8] 33 Jan <4] 23%gdan] 47 Nov 
351g 36 35 36 363g 37 37 37331 38 38 37 38 ~| 11,075 (central Leather.....- .| 35 J’ne _| 48% Jan %|j 25lg Men} 513, Oct 
106 106 { 106 105 | 107lp 10712] 10712 10712} 10612 10714j7106 106 1345154: “D0 pret........ ---| 10514 Feb 7] 10y1, Mch 5}] 99% Apr] 111 Sep 
$23, S3lol 32lq 341:] 34° 34ls} 341g 35 35 35 34. 351g} +5,000/Colorado Fuel & iron_..| 324 J’ne 6} 50 Jan 6 29 Febj 53 Dec 
*5ly 6 54g bly] #5 COG *5 534] *5 533f *5ilg 534 100|Col & Hock Coal & Iron_}| 51gJ’ne 6] y2igJan 44] 21% Feo] yilg Dec 
RE LRA PS EE RS SRE SY LM SiR APS Comstock Tunnei.Par $2] 20¢. Feb 36e.Jan {| 2le Apr} 37¢ Oct 
130i. 132%] 129° 134 | 132i2 135 | 133 135 | 134i, 135%;| 133!2 135%] 58,298|Comsolidated Gas (N Y)-{ 129 J’De 6] 160%gJan 5}j 114lp Feb] 16514 Jan 
14lp 1455) 12 143) 15 15 147g 1533] 143, 15'4| *15  15lo} 2,980|/Corn Products Refining._| 12 J’me | 2yJdan uj] 16lgKeb] 2612 J'ne 
73. 73%) 725g 73 | *73 76 74 74 75 7 1*75 7 1,0... DO ee on cscccstdane 725g J’ne 6] s63gJan 3]] 73lg Feb] ygip J’ne 
*56 «663 -«4| #56638 «4 #56 631 56) 6638 4 56) = 63 | F560 «OS LL Crex Carpet..........-- 55 Apr] 62g Feb 25j] 45 Janu} 63 Dee 
28ig 2812} 28 2Q8lo] 28le 287g] 291g 2g} 29lo 3O | *291y 3014) 2,000) Distillers’ Securities Corp} <7 Feb .| 363; Jan lu} 3zlg Feb] 411pJan 
ie ene SE 2S ERR 2D 08S. Se ee | 2b Oe; 80 fh kee Federal Mining & Smeit’:| 30 JDe 3} 60 Mch =j] 55 Mech] y5lp May 
were -n--| #64 75 | #64 «75 «1 #640 75 | G1 G1 *61 75 240], Do pe w------------| 53 ADF 5] 88 Jan s{}| suv Feb] ya Aug 
141 142 | 140 14214] 142 144 } 144 145 } 145 145%s{ 142!2 144 5,255;General Electric........ 2140 JR 3} 160% Jan 6]| 150lg Feb} 1723, Aug 
935. 100.5935 95 | 2.6. s-«<) %356.. 100 -§ *35. 100 J o25.  <---] 22-20 Granby Cons MS & P__| 40 Apr ,/ ilzigJan 5j| yi Men] 11012 Dec 
93 9434] 95 9671 96le 98 963, 983s} Q7lo 98%,| 97l2 981:| 17,083] Jut Harvester stk tr ctfs| s#3's Feb | 12575 Jan 10j{ 62 aD} 4188, Dec 
12112 122 | 122 122 [#120 122 }§122 122 | 121i 121lz] 12112 1211: 710 Do pret stk tr ctfs._.| 120 Feb17] 129° Jan 4j| luvlg Jan} j23 Dec 
*5 5ly 5ly Bly Slo Sle] ¥*51lg 584 5lg 5g] *51g Sls]: 2,200) Int Mer Marine stk tr ctfs 5 May 4 ZigJan 6 | i3g Jily y Oct 
17s 171g] «17g 18 17ig 18 | *171g 18 17lg 17lo} 17 17 1,200}. Do pref...... w------| 16!2 ADr2.| 243gJan d]] 183, J'ly | 275, Jan 
lL = 1Llg} «1034 111s) #11 12 | #11 12 | #11 = 12 1llg 113,] 1,200|International Paper.....| i0!2May .} 16 Jan 3 Qlo M 194 Jan 
*49 8652 48lo 50 4814 4910} #49 51 | #48 52 50 852 1,050} Do pref...........-- 48 May 4] 6llpJan 3{| 4784 Mch| 693, Aug 
4473 45 44lo 447s] *44lg 45 45 45 45l4 46 | *45lg 4614] 2,000|/[nternat Steam Pump--..| 42 Mch2s/ 545gJan 7 B3lo Feb] 6419 Nov 
8lig S8llio] 682 82 | §83 83 | §83 83 8234 8234} *81le 83 562 D Peet. owe seue ---| 8l'cJ’ne 4) 90% Jan 17|/ 82ipJan | yi Sep 
1001g 101 | 1003g 1011s} 101 101%] 101t2 102 | 10112 10214] 101 102!g] 15,700|Laciede Gas (St L) com..| :7 Feb 7} 11612 Jan 10}) 104 J’me) 1138, Dec 
*84 85 85 86 86 86 | *85l2 88 | *8434 88 600|Mackay Companies.....| 85 Jan li} 91lg Jan 5{] 70 Ja] y5lg Nov 
*75 = ..-.| #75 76 7514 75l4] *75l2 76 76 76 | *74lg 76 Se eee aaa 7514 J’ne 7) 7814 Jan 10}] 6912 Jan | 775, Dee 
103 103 | 10414 10414]*104 107 | 106l2 10612/*105 107 |*105 107 300 ational Biscuit ......}] 10i Feb 4] 115 Jan 5j| y6lgJan | 120 Sep 
*121 125 123 123 {$121 121 [#121 125 [#121 125 [*121 125 200} + Do pret wo-n------ 121 Feo 2] 125 Jan 17}) 11812 JaN | 130 Sep 
185g 185s] 18lo 1934] *18 . 20 | *18 20 7... ce 4 950) Nat Enamel’g & Stamp’g 7 J’ne vy} Z8lgJan Sj} 125g Fe 3014 Dec 
*85 5 1 *85 95 | *85 95 | *85 95 | #85 95 | *83l2 96 | -.---- DO” Pret. sence -----| 85l2 Mayis) 96t2Jan 18{| 8z Jan] g9ip Sep 
70! 7214) 71tq 7233) 73 7414] 741g 74%] 74 75 | 273  73l2] 10,610) National Lead_.........| 70!od’ne 4) 893Jan 4]| 714 Feb) y4 Aug 
107 1075; 107 107 |*107 109 | 10712 10712] 108 108%] 10812 108! 8 Do pref.......... ---| 106%s May 4} 11019 Jan 17]| 1023, Apr} 113%, Aug 
61 1 59 6114] 62 6214] 62 63 | *62 68 | *61 66 2,050| New York Air Brake_...| 59 J’ne 6) Y5igJan 3} Bu Fe 9714 Nov 
67 6712] 661g 67lel 673, 6834] 68l2 69 69 69 6912 70 2,880} North American Co. new| 66's J’ne 6} 84 Jan “| 72 Jan} 3g7igJ’ne 
231g 23le] 23lo 2414] 241g 247g] 24% 25 243, 243,) 2414 2410] 2,200; PPacilic Mail.._...__... 231g J’ne 4) 43igJan 4]| 29ig Fed| 4312 Nov 
3llg 31ls} 33 33 *3214 35 *3214 35 | ¥*33 35 33 33 400 acitic Telep & Teleg__| 31s J'ne 4) 46l4Jan 4 4514 Nov Oct 
10334 10412] 10314 10412} 10434 10514] 1051g 10612] 10612 10714] 105%, 10712] 6,400|People’s G L & C (Chic) -} lusl4 J’ne 6} 116% Jan 3{] 10ilp Jan) 120 Aug 
*94lo 9510} 94 94 | #94 96 | *93 95 95 95 | *96 96le 200} Philadelphia Co (Pittsb’b) 4 J’ne 6] 106leJan 8{] 9¥9ig Dec} 103 Dec 
1734 18 | *17lg 181g] 17l2 17l2} 18lg 18l4] 183g 18lp} *1814 19 800|Pittsourgh Coal Co....- 17!2 May 273 Jan 54] lo Apr] 293; Nov 
6273 63 63 63 | *627g 65 | #64 66 | *64 66 647g 65 600|_ Vo pref_.........-.- 61 J’me 2} 85 Jan 34] 40 Feb] 3871, Deo 
3lig 34 321, 33 3314 34 |* 34 35 | *34 = 35 3414 35 4,500| Pressed Steel Car.....--/ 3slled’ne 4) 5iigJan 4|| 30igFeb}] 56 Aug 
95 951g] 931g Q3lo} O4lg 95!3] *94 96 | *94 96 95 95 1,010] Vo pref...-....-- ---| 93lgJ’ne 4] 107l2Jan dj] 96 F 1113, Aug 
160 160 | 161 161 | 1607g 1607s] 16014 16014]*160 161 | 160 160 1,070] Pullman Company... -.- 1156ig Apr zy} 200 Jan ij] 169 Jan} 200 Aug 
*3 Ble] ¥3 Ble] 3 385 3 3 #219 33g] §2lg «= la} 1,356) Quicksi!ver Mining..__.. 25g Jan + 373 Apr 4 l5g Yan ¥3g J’‘ly 
*4lg Ble 4lo 45<] *4lg 51 *3 Slo} *2lg Slo} *2 5lo 200 ce - PONE. cian coke eae dig Apr 7 57g May-1 3 Men] Ww May 
32l2 331g] 3134 32ie} 34 35 343g 3484] 35 35 *33 35 4,000 allway Stee! Spring--| 30 J'ne 3] dligJan 3215 Mch 541- Aug 
*95 105 | 100 100 | *98i2 105 | *98lo -...] *99 104 | *99 103% 600 Do pret.........-« 100 J’ne 1} 107, Jan 17} 977% Feb) 109° Aug 
27 28 | 27 29 | 29° 30 | 29% 30%] 297% 31%] 305s 32_| 10,500|/Republic Iron & Steei-..| 27 J’me 4) 45%sJan 5|| 165g Feb] 4912 Sep 
90 94 91ly 937%] 93 9373] 93lg 933y} 93%g 9410] 94lo 947s} 2,750} Do pref_..-......... gO J’ne 4] lo4igJan 3} 67's Feb} 11014 J’ly 
69 69 6634 69 68 69le] #68 70 1 *68 70 68lo 68! 1,500] Qlloss-Sheffield Stee! & Ir} 663,J’ne 6] 86igJan 4|} 68 Feb] 945g Oct 
nincin: temnaeehe. 28R TERRE Ui Mae 2 Bee coe ceent BReeb Lene 100/\7__ Do pref_........-- 115 Jan ly) 1153; Feb <j} 10733 Feb] 120° Sep 
241g 25 25 25 25 26 253, 2534] #24 26 | *2414 26 1,500|@’TennesseeCopper Par$25} $2412 J’n® 4) $4053 Jan 3]| $33i2 Oct | $49 Jan 
90 = 80 88 88 | *87l2 90 ] *89 90 89 89 | *89 90 300|Texas Pacific Land Trust] 83 Feb 8} ¥5 Mayi3|| 80lo Feb] 937. J ly 
*7ig 8 *77g «8 *7 7; 8 8 8 *7 8 *7 8 100 U nion Bag & Paper... 77g Apr ws} 131g Jan 10 Qi, Feb 153 J’ns 
*57 59 | §60 60 | *57 60 | *57 60 | *59 60 | *57 60 30} * DO pref... oe 55l2 May v} 73 Jan J7|| 66 Jan] gilgJ’ns 
*105 108 | 105 10514/*105 108 [*105 108 }*105 108 [*105 108 250] United Dry Goods Cos_-} 104!2 Apr 28} 122 Jan 3j] 115 Oct | 125l9 Dee 
$105 106 10514 10683] 10514 1051y] 10414 105 |*103le 10514)*104 105 S70) IG WE. 6 nn tennas 10414 J’ne 8} 113’s Jan 4//rl0og Sep | 114° Dec 
19lo 191:] 19 191s] 20 2010] 2012 2034] 1912 191 1¢ 19 1,915|U S Cast I Pipe & Foundr| 19 J’ne 6] 32 Jan 3 243, Feb} #5le J‘ne 
*69 72 | §691lo 70 | *67 72 | *67 472 | §70 70 | *62 70! 1001-390. VROL Ss deen nwtonns 6914 J’ne 3) 8&4 Jan 10 70 Meh|{ 871s Aug 
*100 110 |]*100 105 {*100 105 [$105 105 ]*100 105 4§104 104 26] United States Express._| 104 Mayi7| 145 Jan 10 82 Feb {gill Dec 
71 71 | #69) 71 | 70) = 71g] *71 73 | 7g 71g) #71 7% 1,400}U S Ltealty & Improvem't} 70 J’ne 7) S4lyJan 4)) 64 Feb| 87 Sep 
*5 Glo} #410 6 *41o «G6 *4lo 6 *419 6 ate - 6. Fick. US Reduction & Refining 5 Aprso| ll Jan 14 10 Mer 1710 J ne 
*16. 20 i... 20 | #15. 20.1 416 .20 | #15. 20° ].4*15 20 | -.-..- BD Placa cucewhnens 18 J’ne 3) <YleJan sl} 24 Feb] 39!o Aug 
36 37lo] 37 88 38 39 3853 39 383g 39 B8le 39 6,206] United States Hubber-..] 35 Feb 7 52le Jan 27 Feb 575g Aug 
10724 108g} 1075g 10810] 109 110 | 110 110!2| 1097, 110 | 10912 1091p} 2,410) Do Ist prei.......... 107. J’ne 3} 11SloJan 10]} 98 Jan | 123'o Aug 
*73 79 75l4 76 | *72lg2 76 | *74 78 | #73 8 78 76 «= 76 300] “Do 20° pret... ee 7olg J’ne 6] 84 Jan Si] 67!2 Feb] s9ie Aug 
755g 7634) 74lo 7753} 77lg 79ls| 775g 7934] x77!4 79 77 787s |1062573| United States Stee!l....- 7419 J’ne 6} Yl Jan 3 4114 Feb 047g Oct 
115 1158s] 11433 1153:] 115lo 11714| 1155, 1161s] 115%g 11614] 1153g 116 | 25,90 Do pref.........-.-- 1148g J’ne 6] 125%s Jan <j} 107 Feb} ?31 Oct 
4llg 42! 415g 4333] 435g 451g] 4334 451g] 43!2 4453) 43 441>| 24,220|\dUtah Copper_..Par $10] $40!4 Apr -s] $6014 Jan 6]| $39lg Feb | 467144 Nov 
573, 58%7g| 5712 59ic| 5S8le 593,] 59 597s! 593g 607g] 59lg 605g] 26,850| Virgin.a-Caro'ina Chem_.| 47 Feb 3] 621g May 7 4Uig Feb 565g Dec 
#122 125 |*123 125 | 12284 12233] 1223, 1223) 122 122 |*122 125 400T 9G. PE ios kun hans 121 Feblij 12¥4Jan 4j]/ 114 Jan| 128 Dee 
Bina 80, Riccn: BD Bocas 80 Meo OP -.s wD fh owes Vorginia Iron Coal & Coke] 58 Apr2z} 73 Jan 5|| 57 Feb| 75%, Sep 
*15 20 15 15 1%*15 20115 20 1[*15 20 4*15 £20 100] Vulcan Detinning....... 15 Feb 4] §25 Jan 15 6 Feb] 387l4 Now 
*60 70 *60 70 *60 70 *60 70 *G{ 70 *69 70 T éccane Re RE ee Fe a 60 Feb 4} 80 Jan 6 45 Jan 913; Nov 
165 165 {$165 165 | 160 §165 |*160 175 [*155 170 |§165 165 290 \ ells Fargo & Co__... 152 Feb {2195 Jan 4]| 300 Jan | 670 Dee 
65 6514] 62leo 65 623, 65 641 6433) 65 65 645g 6433] 3,400} Y¥ estern Union Teteg__| 62lgJ’ne 6) 78l2 Mch 64 Feb $514 Nov 
59 595s! 59 60 61 62 6llzp 62 61 62 | *60 62 5,100} Westingh’seE!&Mfgassen| 59 J’ne li S2loJan 3]) 74 Febj| 90 Aug 
*108 120 '*108 110 '*108 125 |*108 125 ‘*108 125 '*108 125 * --..-- er Se 110 May 130 Feb 2441 110 Meh! 145 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
banks Bia | Ask Banks Bid | Ask irust Co's | Bid | Ask irust Co's | Bid | Ask Irust Co’s | Bid | Ask irust Co’s | Bid | Ask 
Brookiyn Brooklyn N Y City Guar’ty Tr_| 85) | 860 ||N Y Trust_] 645 | 655 Brookiyn 
Broadway 4] 375 ___.|| Nat City___] z95 | 305 ||Carnegie  __] 120 | 130 ||Guardian Tr} ___.| 175 ||Savoy.--.--. 100 | 105 ||) Brooklyn Tr] 425 | 45) 
Brookiyn §_| _...] 135 ||North Side{] 150 | 180 |{Central Tr-j100) [1025 || Hudson _._| 170 | 185 |/Standard I'r| 400 | 410 }/Citizens’ ...| 138 | 145 
Coney Isl’d{] 150 | 155 |]People’s __-| 158 | .._-|/Columbia _-| 285 | 295 || Knickerb’kr} ____| 320 || TitleGué& Tr} _...] 500 |} Flatbush ..] 200 | 225 
OS ee 295 | _.--]|Prosp’ctPk*%| 150 | 160 |]Commercial| 120 | 1271;|)] Law T L&Tr} 280 | 290 |} Tr Coot Am) 345 | 355 || Franklin.__} 220 | 280 
Hillsidef._-} ....] 125 || fermina! J | ...-} 90 ||/Com wealth] 150 _...||Lincotn Tr_}| 140 | 145 || Union Trust} 1350] 1375 |} Hamilton __| 270 iach 
Homesteadj,| ____}| 115 Empire _.-} 300 | 310 || Manhattan | 375 | 400 || US Mtg& Tr} 475 | 485 |} Home... 103 + Sei 
Manufac’rs’ | 415 -.--|| Trust Co’s Equit’ble Tr} 460 | 490 || Mercantile _| 740 _ ..|] Unit States_]1225 }1250 || Kings Co ~_} 500 i 
Mechanics ’{| 240 | 250 N Y Cty Farm Lo&‘1|175) [1775 || Metropol’t’n] _...] 535 || Van Norden} _._.] 235 |/L Isi L & Tri 305 | 412 
Montauk ..| -. 350 At .... 355 | 365 ||) Fidelity -..} 200 | 210 || Mutual -.._{ 130 | -._-|} Washington] 375 ----|| Nassau ....] 170 | 180 
Nassau ...-}] 245 | 270 || Bankers’ Fr} 690 | 710 || Fulton ....} 290 ----|| Mut Al'nce} ___.| 1321s|| Westchester] 160 _.--|} People’s _..| 305 | 315 
B’way Tr..| 145 | 150 NY Life&Trj1100 {1120 |} Windsor |] 120 | 130 |jQueens Co_] 115 | 125 
Willlamsb’g} 80 | 100 







































































*Bid and asked prices: no saies.on ths day. ¢Less than 100 shares 


$ ix-rights. b New stock c Ex-div and rights. d Now quoted dollars per share, 
{Sale at Stock Exchange aor at auction tails week 


s &<- stock Civideic.. Banks marked with a paragraph ‘) are State banks. 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Bechange method of quoting bonds was changed, and prices are now a!!—“and interest” —szospt Jor income and defaulied bonds, 














































































































































3 
BONDS Price Week's | zange BONDS 4 Price Week’s - 3 Eange 
N. ¥. STOCK EXCHANGE Friday Range or |S3| “Since N. ¥. STOCK EXCHANGE as Friday Range or x Sines 
WEEK Enpine Jone 10 JunelO | Last Sale 2 January 1 WEEK ENDING JUNE 10 S June 10 Last sale £3 January 2 
: u. tiovernmen Ask |\Low High Wo Low High|\Cent ot Ga RR—(Con) Bia AskiLow High ‘Vo Low High 
1B. 8 2s a saaoh cogiabered 3 990 Pt00% 101%. seks Mar’ 10. ---- 100% 101%4]| Chatt Pv pur mon ¢ 48.1951) J-D) ..... « ¥2 | 905 Sep 09 bons foetus -'l“bace 
Us2 ge coueel coupon....d1930 By ..-2-.' 100% J’ne'10\-...' 100% 100% |} Mac & Nor Div lst g 58.1946) J-J| 100 ....../104%J’ne 08).... [teens ppacce 
‘ves 56 Foquaneted ......++- aie 101% 1023/1024 Ma y’10| aos! 10134 102 Mid Ga & Ati Div A nates 47) 3-3} 100 ....../115 Nov’U5)....'.......---- 
-U 8 3s coupon........... 913 101% 102% aS 2% J7ne'10,.... 101% 103 Mobile Div lst g Ss.....1046/J-J} 108 ....../110 Jan’10}. “To eo 
U 83s oot amaii vonds..1918 waneee eaeeee/LO2%g Mar?10)....) 102% 102%9// Con RRa@& Bot Ga col g 58 1937/M-N| ...... 102% 103 Jan’1i|..._ ; 103 
U S4s FORISLOTOA....-ae+-- 114% 11 114% Tne'10 aeee 114% 115% ]) Cont of N J gen’! gold 58.1987) s-J| 1214 142% toaat J’ne’*0.. 125% 
Us4s a 928 114% 1164/115 a Ate% 115% Re, pallbaceeeed 987 os woos « 1224/1204 1204/6 i20x 126 
Usp Pan den 16-30 yr 28. £1986 100%, 101 |101 Maros cceel| eocce socees ‘= oe R genee ga Mo eter Ol5-3 ogous -1104/107' J’ne’10!.... 107 108% 
Koreign Government {| Leh & Wilks 5 roan eet 2IM-N| 10049 ....../10015 May'10 .... 100 9 101% 
Argentine—Ioternal 5sof 1909/M-8|t 96% 96%) 96% 96%) 1) 95% 97 Con ext gens 4'.<--5101 1|9-m aceees coeees/100 May'l0'....)100 100% 
rial Japanese Governm’‘t | NY& Long Bt gen 1941 SB) cccece socces|sccese ea secces! so ecllcescce coccce 
MBberling idat 4 gas ce 1925| F-A 94% Sale| 944 95,] G1! 94 5 u||Cont Pacific | See Ro Pacitio Co 
Yd series 4198..........1925|3-d dg Sale | 94% 94% 13 93% 95%}}|CentVermont lst gug4s.e1920\Q-F| 85 90 | 85% 85%) 1) 85 87 
Sterling ioan 4s ...,....1931|J-J|¢ 90 90%) 20% 90% 8849 924)||Chas& Sav See Atl t Lane ; | 
Repub of Cuba 5s exten debt..|M-8/4102. 103 |1024 ye 7101 49104 |] Ches & Ohio gold 6s3......a1911/A-0| 100% ....../100% May’10}....!100% 101% 
San Paulo( Brazil trust 5s 1919) J-J |} Y6% 97%) 97 1/4]96% 97%4)]/ Gen Fomor og impt 58.1929]) J-J| 1029 Sale |102 =iv2%/ 20102 105% 
US of Mexico s! g 53 of 1899/Q-J|F 97% YS 974, J’ne10 esee|| 975g GU% lst consoi g 5s...... eeeeg (7 MeN} DLL Li2 jLLi% = 111%! 6.111% 114% 
Gold 4s of 1904......... 1954 33 95% 98 | 97 raid --ee|| B4% 974 Registered... ........... YIM-N| ..-..- ll comecn *Lu!. 212% 112% 
These are priices on the b f $5 to General gold 4198... manne M-8| 101% sale |1U0% 101%! 20 99 103% 
State and City Securities Registered............. 1992/M-S| ..-.-. LUZw™I1VL% 101% 10 101% 101% 
N Y City—4\s rects...... 1980] ....] 101 Sale |100% 101%|675300%101%|} Convertible 49s (whis). ot F-A 3% dale | Y3s Mes 544 Y3'2 95y 
4% Corporate Stock. ....159'M-N| 9% Sale | 99 994ILZ6) 989 LOLS Big Sandy lst 45 ........ 4) J-D) ---s06 87 | 89 Apr’l 0’... | 87 39 
4% Corporate stock 7" 1958 M-N 99 go v9 99 6} 98Ig LUV» Coal Riv Ry 1st ,u 4s tas J-bD B91g) 83S) Apr’:U-.... | ' 83 8&3 
MEOW 0 MB ick ti. cckecnc 7|M-N| 106% Sale [1064 107 [1123/1064 100%} Craig Valley ist g 58....1940/)J-J} .-... -103 110 dtay’U9....'..... S'ibnee . 
WOW 4 G8 hiccccisccodc... LOL7IM-N} L024 L034 toa% 102%{ 2//102% 1034 |] Potts Creek Br ist 48..1946|/J-J| ...... ¥O | YU Jan’U9 [rats teases wane oe 
40% Corporate Stock . 196 718. t- 106% sale [1064 107s) 87 106% 110 K & A Div latcon g 48.. 1989) J-J 96 97%) 97% 974 %| 8, ¥7% 99 
419% assessmt bonds....1917\M- 102 % 103 49) 102% J’ne'1 0) ....|/102% 104 2d bi ny | ES eS 1989) J-J| 83'2....../ YS Feb .) ae 19S O83 
4% Corporate Stock.. a 93% Sale | OY vu% vy 1lOVY Warm sS al lst g56..1041\/M-S/| ...... ..--.. 113% Bev 'US sabe, Wabeee suse eo 
N Y State—Highway 4s..1958/M-8| ------ ...... LS8g JDO) ..00)|. cccos cocces Groeenbr er Ry letgug4s’4UiM-N) 86 93%) 9l% Mar’l0....) 91 Ylig 
Bo Carolina 498 2U-4U.....1943| d-J| 1US%...... 102% Jan O09} ....). 2. cence Cinc & Alt BR ref g pans SERS A-O 3'a..----| 734g J’ne'10....; 7349 77 
Tenn new settlement 38..1913|J-d| -----. 96%) 94% Mar’10)....!/ 94% 94%)| atiway let lien 349s...1950/J-y) 70's Sale 70 sue , 68% 75 
Wegrinie samsicoee Sez teen?!) as asc] oo ad | ial ao 0 onsen sccrbat igay|#-a| “Baie liar2| 88 Mayso 772" vais 100 
5 eA © - 1B cvcecs| ¢ PY ones | 6 
6s deierrec: Brown Bros ctfs Lilinois D’ cweceeceel 9493-3} 864 879) 87 87 | 10, 8642 By 
eee wee Tlis Div 48 ..... 1940/3.3| "88" Sale os ars i; Big it 0% 
lapama Cent See So K Vv escee = -d { U 
sy See At Coast Line lowa Div sink fund 58..1919/A-O} 103% ...... 10842 Oct ’0 kee 
&Susa See Dei& Hud Sinking tund4s........1919/A-O] 8's 99 | 98% Sne'10 ‘93 984100 
aaeniien Valley SeePenn RHR N — Kxtensi0n eg ie vs 86988 10Le aan 10.202 98% =. 
og & Bui RS ecccccccccce “VIN coccee wee ecesee cone 
Soetkrow is lst ¢g 4o....--A1995 Q-J} 75 76%) 77 77 2) 77 Southwestern Div 48....1921/M-S| 074 cooeee| U7% May’ 10 woes v7'g 99" 
Atoh I & S Fe—Gen g 48.1995/A-O} 95% Sale | 98 98%/216| 9B8tg 101 Joint bonds See Great North | | 
Registered. ..............1995/A-O i: cqupea 9s J’ne’lU)....| 98 100 Debenture 58........... -1913/M-N| 101 101% ot he we Pe 2101 + a 
Adjustment g 4s8.......A1995|)Nov) ----- - 914] 901, J’ne'16 ses) 89 +4 General 48........... --1958,M-8| 97% Sale 2u; 97 100 
mccccccsnccMLUOBINOV] cocece scoce.|'92 FHK°10)....|| 92 Han & StJos consol 6s..i911|\M-$| 1U1%s...2.. oiesrneie woes LOL 102 
Sr 7 995|M-N ae 30's 89% ~ 11! 183, Mas eae 5 ih ret } imme 5 40-1088 J-J ot ee | geo er 10 w.n0 82% 38" 
oot 4s ieee tl ---195 J-D}* 07 {113 r?10)....') consol g 68...... ¥34|A-O y cubis 
Conv ¢ 4s..... . ee “i , J-D] 107 Sale 104 wi 70 104% bf General consol lat 538....1937 Li ie 109 resis J’ne hn | ee AOD SES 
Conv 4s (when ies =" 960 J-D eee cco 02 *ne’1)....//102 tered.............1U37|/M-N| .-.002 --eee- Ad By"UY cece cooce 
10-year Benge =) 1. "T5171 d-D| 108 itis 106% - 5u0 102 nye * Les Chic @ ine C By ist $8.1936}J-J} lluv ......112 Mar’ x ea 112” 173° 
Bla Sserine 3. 1912'F-Al ------ .....- 93% Jan -eoe!| 98 le Erie See Erie 
ies ae ac sodecceclGlSF-A) ccocee «cee. ry ths #eb'10).... 83g 93% |/Chic in & Louisy ref 6s...1947/J-y| 124 1264126 rel eee 126 —s 
East Okia Div lst ‘g 48..1928 M-S| 95. 95%! 97 —_ ty sees) 97 HS Refunding gold 5s.......1947/J-J| 10642111 (114 ° 
Short Line Ist 4s g......19538/d-d} ------ are “| 92% 4 of 10) 92% 94% Louisv N A & Ch latés.1910\J-3}| luo eevee LOU 
8 Fe Pres & Ph lst g 68.1942|/M-S} .----. 1074/109 May 10)....1109 10949]/Chic Ind & Sou 60-yr 48..1956 J-J senene OS v4 
Atl Knox&N SeeL&N Chic Mil & St P term gés ivi4'd-J| 102% lua (103 
Atlantic Coast lst ¢ 4s.h] 93% Sale | 93% 94 | 17 93% 96%|| General g 4s series A..clYsv\J-J| 93a dale | 93% ‘ 
Ala Mid lst gold 5s od 928) 105 ecccce 09 Sep 09 eee leweeee coecce aaa ~~ 3-3 eves 4 concee 103 's Oct u8 eee ‘wcceces sco 
Bruns & W ist ce .. 2 93%) v6\ J*ne’U8).... Generaig 3‘9sseries B.elic¥iJ-J| 83 86! 37 J’ne'10 .... 
Charies & Sav ist g 7s... 128 ......|.... ee teeteeee| «one 25-yr deben 48 ..........1934)J-d| B's Sale | ¥: : 
L& N coll g 4s.........01 9U 89 v 66 89% 965 Cluc & L Su Div 68....1921'J3 -J + sonees LUT Mar’1y .... 107) 
Sav kb & W list gold 6s...) Ps eicane a a Ree Chic & Mo Riv Div 68...1926 J-J|#103 ...... 108% Apr’10 .... 108% 110% 
lst gold 58............. 1104112 [112 Marl sore 112 112 Chic & P W 1st g 58.....1921) J-J 106%, 10644 lU6‘g 1u6 1064s 108% 
Sil Sp Oca & G gug 4s ..! ceceee y6 J’ne'10)....| 96 Dak & Gt So g 58........1916! J-J|*102% ..... - 103% Apr’lv’.... 103% 10348 
Atlantic & Danv See South | Har & Sou assu g 68..... 192d! J-J{ 116 ...... 116% May'10 ....' 116% 116% 
ustin & NW Seesou Pa | LaCrosse & D lst 58....1919\ J-J 105% 10642 a25 May’10 ecee LUSK) 106 
alt é& Ohio prior ig 3498.1 90% Sale 90% 5 90 92%}| Minerai Point Div 6s....1210) J-Jj| luv ...... May’10 cone, iev tee 
Rewistered..........41925|Q-J| ----- ------ VLAg Oct 09) ....!| 22. scene So Minn Div let 6s......1910'J-J| .----. ------ 100 Nov’ y edecllownees saes 
Gold 4s .. h ¥8% sale 98%)105 | 9744 100% Wis & Minn Div gds8....1921/J-J} 1056 101% luz %@ Mar’’ 0 222)07 1¢ ida 
ccedsccehhy sevens 984) VG ADF'10)....!) 96 99%]] Mild No let ML Gs....1910 J-D) .---.. ------ 100% May’10 ....' 100% 100% 
tte Jane let gold Gs...1922\J-d| Lil‘s...... et a Sin | | 1st consol 6s......... "1913/J-D| 104” .22.. 1u5  May’lu 222. 14 105% 
Jun & M Div ist g 31981925|M-N| ------ 87%) SY 10|....'| 895 894s)|Chie & Northw cons 78.-..1915'Q-F 109% 113 “aie May’10'....111% 113 
PLE& W VaSysret 481941|M-N| 39 59%) Byy 89% SY% 93 Hxtension 48...... 1886-1920, I-A ~~ sowed sod Pe ne 10 deol 964101 
Southw Div 1st g 3 498...1925|J- 3 894 Sale | 89% VU Registered...... .1836-1926'F-A| 4 ...... ‘h JY OS nae serene cones . 
weeneee- +e 1925) Q-J| -<=2-- 89's" 8¥4, Apr’10 General goic 3'9s....... Stott re 87% 33 | 3f "Sits 3749 23 | 87 = BY % 
Cen Olio B 1st c g4'y8.. itp ‘a = 103 Mar*10 Registered ........... 987/Q-B) ~----. ---00-) YS SADLY... Meant hese 
Cl Lor & W con ist g 5s 1933 re 112 |111 May’10'. Sinking fund 6s...1879- 1929 A-O} 11048. Hy tts May’10 “- LLU% iti% 
Monon tiv ist gu g 6s..1919) F-A 101 wneee+/ 106% Feb? UT wo--2-1879-2929'A-O} 109.2... DLL NOV'UD). 0's seen e 
Ohio River KR Ast K 50.1936 J-D| 106... 112  Dec’0y 58...1879-1929 A-O} 105% ...... 106 May’l10..., ius 1U9 ‘a 
General gold 58........ 937|A-O| 105 110% 112 Nov’ud 1879-1929'A-O| ..-... 106% 106 Mar’ld'.....106 106 
Pitts Clev & ‘lol 1st g 6s 1922/A-O/ 109 ....../119 19 Mar’ud ..1921'A-O} .--.-. U7 1u7 May’lO.... 105 107 
Pitts & West lst ¢4s...1917|J-J| 93 ......| 984g Sep U9 1921!A-O| ...... ----.- 10649 bev’ iv’ ....)/106% 106% 
Stat isi Ry ist 58 $0 1843 J-D| -cceee coeee-/100 Nov'ld s adeabaien! aequeibdgl 1933 MI-N| e.-.-. L12 die May’10 Bi bak 1099 lll‘s 
Beech Creek NYC — istered. ....... 1933'MEN] «22.2. 22-008 LADO <<b"ty WH sce nconed Seaee 
Believ & Var ‘Nee uinois Cent Mil LS& West ist ¢6s )1921/M-S S1OM cacend 115% J’ne'10 22.1 74% 177% 
Bkiyu d& Montauk See Long 1 Ext & Imp stund g 5s 1929/F-A ini 110 (112% Mar’lu sees! Alem 112% 
~ Bruns do West See Ati Coast L Ashiand Div lst g 68..1925 'M-S| 117% ...... 14249 #eb’U2Z)....) |seceee iSeece 
- Buttaio N ¥Y & rie See Krie Mich ase let g6s_.....1924'J-J he biniswmd 12346 Apr’OY ....'1..... bbanne 
- Buffaio K d& P gen g 58...1937|M-S/ 109 115% 11d% Feb’10)....'113% 114% incom icrteendens 911 M-N} 1004 ...... 1U3+z May?08 oped tagenes ben 
Consol 498 .--...........1957/M-N| 105 109/107 May’10)..../105 108 's}/Chie Hock 1 lei & Pac §8..21917,J-J| 110 111% 1198 Ape 10) ..0. iioy iiz™ 
Alié& West istg 4s gu..1998|A-O| 9 ...... 994, Jan’ 10 Be Vlg Big tered........ 5193 7\J- -J} 1095 112% 113% Aug’uYy 
Cl & Mah lst gu g 58....1943) J-J 103 cesses (LOZ J’AY 7UB!....|| 2.2. wo ncee General gold 48_..72222.21988) J- -J| 95% 96% V5 VO%! 16 
Roch & Pitts fst ¢ Gs.. Stir F-A) .---.. 17 Apr’10) wees) 11619 117 lr 22-988) S-J} 05% ...... 93% Feb’10'....' 
Consol lat 2 68........ 922/J-D) 1164 117 110 10). ok 226% 2 hGNs Refun Oe RE Se 934 A-O| 8l'aSale | 87% 87% 1387) 
Bull & “14 ay ret g <aalpei T-5 | coeeee lout ae Coll trust Series H 43 ..]91UPMA-N} ...... senees J’ly ’U4) 
Bur c R & See Cc R I & Pp RFS 0 edaonccsous ae 1z M-N eeesee coecee | 97 J’ne’uy .... 
Jan So lst ext 63 ........ 1913/)d-d| 104 Sale |104 104 8104 1054 BB. cccscccccnsesesce 2-LVLE MEN) secses eeeeve) U4‘ Jan OB 
Bd D3. ..2.--ceceeen seeee, 1913/M-S| LOO% Bale (100% 100%) 17 10U% 101% Seats ...1916'M-N} ..... sceeeee) YL Deo’ 
Hesisvereu. 2.2.2.2... LYLS/M-S] -cooee 1014%4'100% May’07)....! amides oneal 9 42-...0 <b Be METS -1917|M-N scenes eeceee) 94% May’10'.... 
3 BS PY RRS Rae eres a ee: oe SRR 1918'M-N} ...--- ..--0- } 7. Ae. 
earenua Cent SeeSeab Air L chie RI& Pa RR 48..2002'M- N| 75%Sale | 7 
thaze® Ad SeeNYCG&H oF BGS 5 ax BIMEBE sucess caceds 76% 
Gea Riak&N seeBOR&N Bur CO R & N—latg Bal 1934! a-O 110 114% 1133 mae 10}..22) 
Cen ‘Brahen ge SS SS Sere mers ee, I eR ot AE \A-O Ae BE bh keoeny ar’03)... 
Cent of Ga RR 1st g 6a..p1945|F-A| 111 113 be 10...) 112% 118% CRI & NW lst gu5s.1921'A-O| 104.2... iit Nov’ U5. Ts Pees 
Consol gold 5s..... 1945|/M-N| 104% 1059/1056 1U5 | 6 103% lu¥ M & St L lat gu g 78..1927/ J-D eee b heck ohaelomene 
Registered....... 945|M-N] ...... 108 {113 Apr7U6 ....'...... -. 200 Choc Ok & G gen g 58 .01¥1y J-J 10i”” 103°" 104°” May’10' ooee 104 104° 
lst pret neowe.s bs “pl945 Oct; 823 86%; 86 J’ne’19....; 82 88 Consoi gold Seen renee 1952, M-N} ...... 106 (108 Mar’10).... 108 llo 
ee ER LT BRE *80 85 | 85 Apr’l0....') 84 88 Keok & Des M 1st 32_...1923'A-O} 10U ...... 104 FWeb’1u'....' 1034s 104 
2u pret income g 68....p1945 Oct | ...... 80 | 80 May’l0....'| 79 84%]/Uniest L&NO See Lil en | | 
2d p:et income xz 5s stam woce| eoceee SU | 79 Apr’10....|| 79 88%y]|)ChicSt L& Pitts See Penna Co! i 
3a pret income g 68....p1945|Och | ...... Sl4g 81 May’ld....)) 75 82 Shic St P M & OU con 68...1930 J-D ts 126 124 May’10.... Led 127% 
8d pret income g 5s stamped.'....' ...... 830 | 81 May’l0 porn 80 «81 Cons 6s reduced to 34ys.1¥3U J-D' 87 ...... TB *2900 OR) J. ncdtivcecalnssace 
MISCELLANEOUS BON DsS—Centinued on Next lage. 
Street Kailway Street Kailway 
Brookiyn Rap ‘ir g 5s.,...1945|/A4-O} ...... 102%|102% 102%) 1 102 1047%|| Met St +4 gen col tr g 60.1997 f-Al 76, Sale | 75 76%) 3/175 82% 
lst refund conv g 4s....2002/J-J] 83 Sale | 82% 84 /|174 & INGE BIBT thiend cesses concen BERGEN ‘ccnsce sess 48% Apr’10]..../) 43 54 
Bk Cit; ast con 58.1916.1941 a =EE scachep 102 {1014 May’10).... 101% 104 boca Tih av latcg5is ives J-Di 98% LUZYILUL May’10 --eel] YY 102 
BK@ w Soom eng 50-2882 WEN)... 22. 102 | 999 Mar’09)....]]. 22.0.2... Cobé& 9th AV let gu g 58.1993/M-S} 94 100 | YG May’10]....]] 06 102 
Bklyn Un El lst g 4-58.1950/F-A] 100% ....../101 J’me’10)-...//100% 105 Lex Av & P F letgu g5s81993|N-S ll 99 | 97 Apr'i0}....] 264 99 
Stamped 4-55....1950)F-A] 1004, ...... 1004 J’ne’10} ....j/i00 4 103 Third Ave RR con gu 4s 2000} J-J] ...... -..--. 64 May’10}....]] G4 691g 
Kings Co E ong 40.205 948 B-A] ...... 84%) 84% Apr’l0/...-/|} 84 85 Cent Tr Co certfs stmpd...| _... 624, 62% 62% 8% 
8 ped Dicdecss 1949/F-Aj 8 844} 84 84%) 5) 83% 85% Third Ave Ry lst g §8..1937/J- 105% 107s 1055 J’ne’10}.... et he 108%, 
Nassau Mee gu g4s....1951|/J-J| 76 Sale | 76 77 | 36/76 82 || N Ori Ry & Lt gen 449s ..1935]J-J] ..-... 87 Maric}... 87 
Conn By & L1st& ref g419s’51/J-J| 101%102 |102% Mar’1()....}/102%102%]|/St Jos Ry LtH & P 1st g 5s’37|M-N| 99° ...... Y8 Nov’O8)....]]....2. ccecee 
Stamped guar 449s ...... 1951] J-J| 1014102 {101% May’10)....|/1014 102 |] st Paul City Cab con g 8.1937| J-J| ...... 108 [107% Dec*09] oo Hone. . ee ee 
Det United lst con g 4198.1932] J-J tr 2 | 81 J’neld}....|) 81 825]) Tri-City Ry& Ltlstsf5s.1923/A-0] 96 7 | 97 2196 99 
Havana Elec consol g 5s. teen F-A| 96 ...... 94 Apr’10}...-/| 93 994 || Underground of Lon 5s...1920|/M-N] ..... -100 § 98 Apr’OSl. . oj... ccocce 
Inter-Met coll 4 '9s........ 956/A-O 70% Sale | 7 79%1374)| 78 83 RE ere ae 133] 3-5} ...... 85 | 84% J’ne’10]..../) 834 
Inter Rap T 3-yr conv 6s. 1pit M.N Ht LOL%)101% LOLS) 25))101% 104 PINE OD | a cictaivadecuinbovn 48) ....] 35 S864) 36%J’ne10}....]] 814% 40 
45-year 5s Series A.....1952/M-N} 100% ...... lul\% 101 ‘af 15) 10i44 103%]] Union Et (Chic } dat & 58..1¥45/A-O} ...... ...-..} $4 - Och 08}... 1]... oe dpsaee 
Internat Trac coli tr 48..1949/J-J}] ...... 67 | 67% Mar’10/....|| 67's 6735 United Rys St L 1st g 48.1034/J-J}] ...... 817%) 52 May’lU}..../] 8i' 
Manila Elec lst & coll 5s.1953|/M-S| ............} $8 May’06}....||....2. ......|| United RRs San Frsf4s.1927|A-O} ...... 70 | 67% Fne’ 10}... 67% 14 74 











*No price Friday; latest this week. §Flat. aDueJan d Due Apr ¢Dae May gDueJ’ne ADue J‘ly kDue 4 Aug - oDue Oct ~p Due Nov. "s Option ion Sale _ 
tq Z 
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= ! 
= 3 BONDS 3s Week's |3~|| Range 
BONDS 3s Weette jes) Zones il .. + srook EXOHANGE 5 friday | Range or $3\, ne 
M. ¥. SEOOK BXOWANGE [EB] Feet | tol’ Bile Weal Jetunry i WEEK ENDING JUNE 10 g June10 | Last Sale §2 d 
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8t Louis & 8 F— 3eng bs. i : | eee ee 120 Apr’iC}..../120 124 Registered............. 1947|J-J] ------ 99'g 10U 6 88% 101g 
General gold 5s.......... OS Se) ee ere 105 J’ne’10|....'/105 1u8%|] 20-yr conv 48............ 1927] J-J| 104% sale [102% 105 4I55)|Luz 4s 116% 
StL@SFRK ous ge." 36 J-J| 86% 89 | yO Mar’l0) ...|) yO lal] Ist & ref ds........... g2008|M-S|} 96 Sale | 95% 9619/1385) Yo% 93% 
Gen 15-20 yr 5s ...... 1927\iM-N| 87 Sale | 86% 57% 63) 86% 90 Ore Ry & Nav cong is’ 1948) J-D) *94's......) 34% 945, 1'| 94% 98% 
Southw Div lst g 5s..1947|A.0} YY ...... 100% Apr’10}..../|10024 100%|} Ore Short Line lst g6s..1922|F-A) 114% sate [113% Lids 1ijbid% 117 
Betunding g 48........1951/J-J| 8U%Sale | 80% 81 a 35| 8029 85 lat consol g 6s.........1946)5-J} 110 112%'111) May’id]....!/110'2 113% 
KO Ft con nh g 68.1928 M-N| ------ i 114 Haas! eeeel/L14 11749 Guar refund 4s........ 1929/J-D ‘a Sale | 93 YS‘ 21) 92 4% 
KO BtS& M Ryrefg4s1¥36/A-0)} 77's Sale 77'q 82% gone TE 1929/J-D| ------ ...... Yd JAD 'UI)....)| 00000 eennee 
KC&MRKR& Bilstguds.192y\a-0} v5 ......- 1008 Dec'vs ee aR tah & Nor gold 58..1926|J-J| 1 scccee| LUT 'g DEC ’UD). ...0||..ccce soccce 
O2’rk & Ch Clstguds g.1913/A.9) Yo Y7's} 96% evee|] 96% 97 |] Uni va J RR & CCo See Pa RR 
at LouisSo See Lilinois Cent Utah Central See Rio Gr Wes 
8t LS W lst g 4s bd ctfs.1980/M-N} .-.-.-. 90 | 90 90 1!) 884 93%])/Utah & North See Un Pacitic 
2d g 4s inc bond am... 91 8eS J-J| Sl% 83 | 81% May’10}....!| s0%4 82 || Utica& Black R See N Y Cent . 
Genes! gett 40 pasooosane 2/J-D| 76% 77's) 7649J’ne 10)....|| 76% 79% Vandalia consol ¢ 48 ....1955/F-A| -sscee -eeee| 98 NOv'OS....)). 2000 cnnnee 
Gray’s t'Ter lstgu gis iva7 J-D) 95 ...... 101 4g Apr’U7)....)). fee era Gras SP ist gu 4 inldee <0 sasded ccates YG Apr’lqd.... 
st y-: & Dui or Pacitic) Ver Valind& W See MoP 
P Minn & Man See Gt Nor Virginia Mid See South Ry : 
stPd& Nor Pac See Nor Pac Va & Southw’t Ist ga 58.2003|J-J| 105 108 {110 Oct ’0U).... “agger * cease 
Bt P &8’x Vity SeeCStPM &U ist cons 50-year 58......1958/A-O| 945 Yd 93 May’l onal 8 YVB% 
B@AG@A Pass lstgug4s...1943)y-J| S6%2Sale | 864 864) 2) 86 88% Jabash lst gold 58.....1939/M-N| 109% Sale |1U38% Lu 7 \107 43 113% 
SEN P lstsinkfg5s.lvlyiy J) 984.....- 104 OC6 UY]. ...)/ 2. ceeeee 2d gold 58,...... 1939|F-A} 95 luv | 99 — luv 29 99 1034 
Sav & West See Atl Coast L Debenture series B .....1939)J- 86 100 [J00 Dec'OW, ...' 2. cone 
Scioto Vai & N EK See Nor& W lst hen equip 8 oa g Ga..5 988 M-S} 100 101%/101% May’10}...."lul 102 
Air Line g 48 ...1950) A.O)*..... - 84 | 84 May'l0)....|) 83% 86 1st lien 50 yr g term 48.1954/J-J| 82 384 | YU Mar’lu)....\| wy 90 
Coll tr refund g 58 ...... 1911\|M-N; 99% Sale yom V9! 19) 99% 10041] Ist ref and oes § 4s ....1956'J3-J| 67 Sale | 66 67%g1013 66 77% 
Adjustment 5s .........01949|/F-A| 72% Sale wei 107 70% 73%}] Det & Ch Ext ist g 68..1941 “7 105 ...22. LU 4 44 Mar’10}. 12. lo 71g 107% 
Ali-Birm 3U-yrlst g 48.e€1933'M-§| 80 8&3 a3, J’ne’10}....'| 80 87 Des Moin Div lst g 48..19¢9/J-J| -.-.......--/ 83 Deo’Uy péoll spoon eéamee 
Car Cent lst con g 48...1940\J-J; 85 9% 91s Mar’10}....|) 91 QYl%e}]}/ Om Div lst g 34s..... --1941/A-O} ...... 7 <Apr’ld}.... | 75 76's 
Pla Cen & Pen lst g 5s.14l3s\J-y| luv ...... 103 Apr’10 oa 103 103 Tol & Ch Di¥ lst g 4s...1941 M-S)| ..... - 8149 YU Jan’ld)....)| 9U 0 
let land gr ext g 6s ..-1930 Dont BOO densselp noceccdebeake eo eRe: Wab Pitts Term lst g 48.1954)J-D| 436 ...... 359 36 6 35% 52% 
Consol gold 68......... 1943/9-3|} LUO 22.22.1003; May10}----/|1005; 1003 |] Trust Co certts............... --e| 836 Sale | 36 37 4 25) 3664 
Ga & Ala Ry lstcon 5s01945'J-J} 1U1 ...... 104% Mar’10 met 104 104% 2a gold 4s8............... 1954) d- 445 ......| 4g May 10)....)) 4 ll‘ 
Ga Car & No lstgug 5s 1929/J-J| 102 106 (104% J’ne'10!....//1u4% 104% Trust Cocertfs.............. wall 4% 64) ©& J’ne’'ld....' 4% 12% 
seab & Koa lst 5s....... LV2U)J-d| ---0-. ----- 106 Apr’l10!....:106 106 jj)Warren See Del & West 
Sher Shr & So SeeM K&T | Wash Cent See Nor Pac 
Sil Sp Oca & G See Ati Coast L Wash O & W_ See Southern 
Southern Pacitic Co— Wash Termi lst gu 5198..1945|F-A| ............| 8849 May'1Q....' 88 90% 
Gold 48 (Cent Pac coll).«1949'J-D; 905Sale | 90 905, 12;| 90 95 West Maryland rp dereneg A-O} 83% Sale | ¢3 34 330 BG 4g 
Registered ...... eceeeKlY4Y/T-Di YU .ue.. 90 J’ne’iu!....'|| 36 Ye Gen & conv g 4s........ V62'A-O} ...... 2.200. TatgFev1g....!) «il 78 
20-year conv 4s...... gli9z¥\M-S| 995% Sale | 98% Yy%'1213) 98% 106% Trust Co cer CR Son anpaabon wees] seeee- covees| 13 UADT'10)....| 684g Thy 
Cent Pac lst ret gu g 4s 1v4y | Al ¥5%Sale | Y55, YON! 44) 455 Y7% W Va Cent & P lst g 6s 1911 3-3} 1004 22202. 100 ‘9 Nov'’v9), 00.) ...... 22... 
PO es scccscncdie 1049/B-A) ...... -.---- 97 Fev’10!....!| 97 3997 Weat N + Pa 1st g 58..1937) J-J 1934 i10%g 1UD% May’10}.... ivy: % 110%, 
Mort guar gold 3'ys..¢1929/J-D| 88 88%) 8S J’neiU)..../) 88 BYs|| Gem gold 48..............1943)A-O) ...ece soovee| 92 ALarr1O)....| YU ¥2 
Through St L let au 4s 284) Aa-.O eccese v3 vl 4 May’10 eeee v1 le 94 wana 58..............01943 Nov eeeece coccee b4 Feb'u7 seee eoceee eveces 
@H&SAM&P18t5s..1931'M-N| 10248103 [106 May’10)....: 106% 106 |; West No Car See South Ry 
Gila VG & N lst gu g5s.1924'M-N Te eceeee 104% SEp UY veee|iee ate Stk ee Wheel ¢ & LE Ist g 58...1926'A-O} 1034 1044'104% Feb’10)....' 104%, 104% 
Hous K & W ‘I lst g 58.1933 M-N| lu4 ...... 105% May’v9}. X are Div lst go. 58..1928/J-d eoevee LU4 (104 Jan’l0}.... 104 
Bi guar 5s red....... 1933 MN, 100 1055105 g¥an’10).... 105 105%}} Kxten & Imp eg 5s8...1930)\ F-A! ...... loa lu2 1; 98 102 
B&TC lotg dsint gu.. 1937\J- J) tg AlUY11IUY 11 6 om 110% BR 1st consol 4s8.... ....1949 M-S V% sl qv 7 2) 99 37% 
Consol g $8 int guar...1912/A-O) 109 ...-0. LUD, NOV'UY) 02. .os0e eoneee 20-year + met £58 ...1922)U-F| 2.20 cence) YD DOC USB. .., 2.2... cece 
Gen gold 4s int guar..1921/A-O0 93 54 94% Apr’ld).. 9814 || Wilkes & Kast See Erie | 
Waco & WN W div istg 6s’3U/M-N; ..-2.. 202. L194 Marl)... 9 119\!] Wil & Sioux fF SeeStP M&M | 
A d& N W lst gu g5s....1941/J-J 100. «22... 107% Jan O09!._-_...... .2.0-. |] Wis Cent 50-yr lst gen 48 1949\J-J| 90%Sale | 90 90%/ 18, 90 95 
ner ee T lst 73.1918, A-U coos covece 122% Aug's. woe |lseeeee eneeee Supé& Duldiv& term 1st4s’s6'M-N; 895% 90 | 90 May’10'....) 94 
8 | RT Oe 1VZVT=-F LUD ccocee L1G = NOVUG)....'). cco coccee | 
No of Gal guar g5s...... 1938 A-O ..ccoe 2220. 112 Keb"07\-222 a Pea Telegraph and Telephone 
Gee & Cai 1st guar g 58.1927 z°3 BS - wweeee 104 Mar’O9'_...''. cen ccceeej] 4m Telep & Telcoll tr 4s1929'J-J} 90 91 | 90% 90%) 10 9O 98 
Bo Pac of Q }tis E& ¥.1912 100% ...... 10419 J’NO’US)|.... wcceee seeeee|] Convertible 4s...........1936M-S| 99% Sale | ¥9 1002/3896 99 106% 
ist gold § .....,....0...1912 AO 100% ...... 11449 Deo’04'.. 2... -.---- || Mich State Telep ist 58..1924 F-A) 96 Ys's Ys4J’ne'10).... 98 99 
lst con & 58......1937 M-N 1074 ...... 116 May’U7i.... ....c0 coeeee || N ¥ Telop lst& gens f 4193.’39 M-N 967% Saic | 96% vt | 23 96% 29 
8 Pacot N Xr ist g Gs. .1911 J-J ison PETE, 1W1 Mar’ 10 ao. S05 Pac Tel & Tel ist 58 ......1937 J-J| Y6%Sale | ¥6% 97 23 VG» 99% 
So PacC St u4s g.1937 J-Jd 4 93 yu J’ en gees chen West Union col tr cur 68.1938 J-J| ...... ¥v3% YvyJ’ne’10).... | v9 100s 
Tex&N g@s.1v12 cs 101% ...... 101% May’ 10 src. 101% 10219 Kd and real est g 4198...1950 M-N! ...... 95% YG May’10!....' 95 97% 
Con ‘ oss Me J-3 100 ......102 Nov'09 ....)!...... .-eeee ll Conv 48, Series A.......103 6 M-N 100% 101 100% AUL YI... 1004 102% 
uM ISCELLAN EO Us BON DS—Concluded. 
Feary & Industria, || Manufacturing & Industrial 
Mlectric ueb ¢g estes (4 | * Gea 83 | 82 Jan’ic 82 82 Va-Car Chem lst 15-yr6s1923/J-p} 99 Sale | 98 99 | 37/] 96% 100 
Pee. 917) J-D] 13644 14u {135 136 135 147%]| Westinghouse KH & Aistis ’3l/j.J} 88 89 | 88 88 87'_ 93 
™ Paper Co lst con g mag tN F-Al 101 Sate |LUL LUL'y LOL 105 Miscellaneous 
Jonsol conv sf g 5s.....1935}d-J] 86 86%) 86 86 84 8\}| Adams Ex coi tr g4s......1943/M-8] 93 Sale | 93 93 92 938% 
t St Pump Istsf 5s....192¥|M-S} v2» 9s | 93 J’ne'l0 Y2'9 9$6%]] Armour &Vo lstreal est 4 ‘g8’3) J- 92 Sale | 9) 92 | Sill Dli'g 94% 
ckaw Steel ist g os....1923/A-0] Y6 7%) 97 May’10 95% 100 || Hush Termimal lst 4s. _...195z/A-0] 86 8Y | 889 Mar’10}..../] 88 89 
t Enam & Stpg ist 53.. Ly2.4J-D] ...... ¥6 | 95‘ May'lu Y5 974 ]] Consol ds........ apjecse J-d] ...... 99 | 98 Apr’lul....|} 964 98 
Y Air orake ist conv Us’ZdiM-N} luL Sale |LUO = ive 100 114% ||Clnc Jod@ <t Yard coi g 58-1915 J-J] 95'glvuS J100 Jan’Ud]. __.|}...... 2.00 
Ry Steel Spgs Ist s t ds. soaas J-TJ} YT Vs | YT%  Y7T% Yb, 9sig/| Det M & Mldgrincomes..1911/A-O] 35 40 | 40 Jan’1U}..../] 40 YW) 
Repub l&5 lst& coltrds.1¥44}/a-o} ...... 1u4 |104 Mar’le 103 4 104 instit for Irrig Wks 428 1043/M-N] 96 ......] 0749 Mar’10/..../] 96's 98 
Union Bag & P lst si 6s..193u] J-J] 22... Ht 93 May’lu}. 93 96%]/ [nt Mercan Marine 4gs..19z2la-O] 63% 64 64 64 li 63) «6714 
Stamped......... stem ‘qugeee v3 May’10]. 93 96%/)int Navigauon lstst5s.1¥zviF-al 80 81 | 30 gu | 2s) 83 
US weath Co sidev g6s..1913] aN lua 103% 104% 1U44)) 10419104% || Newp Ne ship & DDSisdlv9uj J.-J} v6 ......] 95 5, ee ee 
US Kealty & Iconvdebg5s’24/J-J}] ...., 83 | 8vi% 90 874 9441/N Y Dock 50U-yr lst g 4s..1951/F-A] 82' 90 | 93% Mar’10}..../) 9343 v4 
US Red & Ref lst stg 62.1941}J-J] -....2 87 | 388% Apr’lo]. 88 YU 44]| Providence sec deb 48....1957|)M-N] ...... 90%] 90 May'10}..../) 90 90 
U8 Rubber 10-yr coll tr 6s.’18)3-D] 1024 Sale | 102 LU2%} S8ilL02 1044]]/ Provident Loan Soc 4498.1921/M-S} ...... 0. 8G DY UY), il pc oe concen 
U 8 Steel Co og the -41963/M-N] 1 Sale {102% 103 102% 10544)/3 Yuba Wat Uo con g 68..1923] J-d] ..c.2. eeeee ef LS FLY U4] In cee sence 
St 10-60 yrds. Vreg ..u196% M-N] 103 Sale [102 103%] 9j102 105% || Wash Water Pow ist 58..i939) 5-3] luv 103 [i01 Feb’ivj...jji01 lvl 
* No price Friday; latest bid and asked this week. 6 Due Feb d Due Apr ¢Due May gDueJ’ne ADue J’ly kDue Aug oDue Oct p Due Nov “gOption Sale 

















CHICAGO STOCK EXCHANGE—Stook Record—Daily, Weekly and Yearly 






























































, —= 
STOCK*S—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range jor Range jor Previous ¥ ear 
cnmanee of the CHICAGO STOCK Year 1910 (1909) 
Saturday Monday Tuesday 4 Wednesday, Thursday Friday Week EXCHANGE 
June 4 June 6 June 7 June 8 June 9 June 10 Shares Lowes: Highest Lowes! Highest 
Rai 
*170 185 }*170 185 |*170 185 |*175 185 Last Sate\185 Mch'l0j ~.../Chicago Giey 4 il iaial os 100] 185 Mch 7] 185 Mch 7|] 189 Mch/ 190 Feb 
*2 3 *2 3 *2 3 *2 3 Last Sale|2 May’10]  .... Us oe "| aes ot 2 May25 Sig Jan 26 llp Oct 4 Jan 
*5 Blof =-*5 Sle] *5 Bl. *5 5le Last Sale|5 May’l0} ~--- ee See ee 10 5 May25 Tip Jan 7 5 Oct 15 Jan 
*50 0 *50 70 75 75 *75 78 ¥75 77 75 75 40{Chic Reet max ctf “1°"...| 67 May.5] 109 Jan 3 977s Dec | llylp J‘iy 
161, 18 18 19 18 19 19 19! 191g 2014] 1853 2014] 3,761/Chic Rys part ctf‘ 2”_..j 14 May23} 386 Jan 3/} 3» Dec] 453; Jan 
*8 10 *8 10 *6 el Ste 8 10 *9 il 120})Chic Rys part ctf * ee 8 May26; 16 Jan 10 10ip Dec} 30 Jan 
*4 6 *4 6 *4 6 5 Slo Glo} | *6 8 85/Chic Rys part ctf “4”... 3 May24 Wg Jan 6 8 Dec} 138!g Jan 
*21g 23;]) 2p Qe] #2lg «= -238y] #21gp 2] #21nB *21p 3 25|/Chicago Subway..... 100} 2's Apri8; 5 Jan 15 314 Dec} 294 Jan 
Maths ; DddaE echt td asthe waa mean ace. eee Mae 1 ascdeeeeeee —_ Ry % Lt..100] 26 Mayl8} 39 Jan 5]| 80 Dec| 52 J'ly 
hho  aaliiéh: obied “tee imi ween Catliedies inet ees Last Sale|\76l2 May’ 10] .«.- Do , RRS 100} 69 Febi17| 77% Mch30 78 Dec 86! May 
*16 18 17s 2114] 201g. 20l4] 21 = 22 213, 22 | 2ilg 211g} 2,363 Metropol ws Elev..-100 16 Jan 14/ 19 Mayl0j| 15's Sep} 1g! Dec 
5656 57 = 62 Glis 63leo} 64 64lof 63 63 6212 63 | 1,67 ab ee Ot 51 Feb 7| 6412 J’ne 8 47 Jan| 59 Dec 
*15 17 re Ee ee 17lg 1710] #16 18 | *17 18 225 Northwesteri Bie¥=2100 15 Apr lj 18l2 Mavi7 17 Nov}; 25 May 
54 54 55 56 56 56 56 56 *54 58 *55 57 510 pre EAR RSS 63 May31} 56 J’ne 6 63 Jan 73 May 
56l2 60 62lo 63 63 63 63 63 ¥*63 64 63 63 466 South Side Elevated. “100 56'2 J’ne 4) 63 J’ne 6 60 Jan 61 May 
s Slo] ¥*8 94] *8lo Q *8 > 9 *8lp  Q *81o 9 210/Streets W Stable C L100 8 J’ne 4] d48gJan & 2913 Apr| 54!- Dec 
*45 50 *45 *45 50 onee aamel Last Salcj49 Jume’lO}] .... Oe Wo cencdaak< 00} 45 May27| 104 Jan 6 97 Feb| 108 Dec 
Miscellaneous 
9° 93; 9 9 93g 3) *9 91 9ig Qlgi *9 < 145 ee a ie inh penance 100 9 Apr 2 2s} §69135g Jan 10 773 Jan 15l4 Nov 
*70 71 7014 701s] 705g 71 *71lo 72 71 71 *71 et eee ee 0 70 J’ne 1| 82 Jan 4 7134 Jao 86 J’ne 
*240 250 |*240 250 |*240 250 |*240 250 Last Sale|250 May’ 10 ee American Hadiator~~100 240 Apr 25} 250 May 6j} :0y Jan | 225'4 Oct 
*12814 132 |*128l4 132 |*12814 132 |*12814 132 1301s 1301g}*130 135 ee ee, ee 130 Jan 26] 135 Apr 4}} 126 Jan] 132 J’ly 
*80 8lls 79 791. 792 791c} 80 80 8l’g 84 83 84 = Amer Shipbulidiag~~710 0} 72 Feb 7 8415 Mayl6 54!g Apr 8llg Deo 
11014 11014] 11014 11014]*110 112 |*110 112 |*110 111 4|*110 lll RS 00} 109 April} 112 Jan 11lj} 101 Feb| 112 Sep 
*134 135 133 133 134 134 |*134 1343; 135 135 |*133 135 170 Amer bry & Telteg..... 133 J’ne 6] 1421g Mch 139 Aug] 145 Nov 
wap! cial sped Gephh bene. Gad bbe annct:” 400 Bdlettg Juli Ol o.-- --y (A) & Co..... 1) RRA SE See RE ig J ne 1 Jan 
cae, ‘Oheetaed | tke ais ° Gea sabes tmea Last Sale|'4 June’09}  -.-- EE SR |) OTE PE ORE SR: > ly May 5 Jan 
*30 37 31. 32 14*32 36 31 31 4%*30 #32 | *30 35 300 Booth LS sa appa com....} 31 J’ne 6) 3¥%;Jan 5 10 May| 40 Dec 
58 60 5656 56 = «58 58 61 61 6114] 60 Gl 1 2.460) Do pret. <n. . 5 2cc-oce- 56 J’ne 6| 74 Jan 4]} 48 J’ne| 75l2 Dec 
*48 50 *48 50 *48 50 *48 50 Last Sale {50 May’l0] ~...{Cal & Chie Canai & D.100} 50 Jan li] 55 Feb17 lly Jan 568 Apr 
*] lig} *1 lig} *1 lig} *1 llg} Last Sale| Apr’l0} ....j/Chic Brew’g & Malt’g_... 1 Feb 4 1 Feb 4 1 Apr 1 Apr 
*2 3 f° *2 3 *2 3 *2 3 Salej2t2 Nov’09} ...-. i atietls nat Dinan dinies :l no ashinerbtatiie daupis be hae oaeicain ae 2lg Apr 212 Nov 
38 39 38 38l-] 39 40 40 40 40 40 | *39 40 814|Chic Pneumatic Tool_-100| 38 J’ne 4) 47 Feb 11 20 Mch| 42 Dec 
118 118 118 118 |*118 119 |*118 120 }*118 119 P wurde 148 Chicago Telephone....100 110 Mayl7| 137 Jan 3j/ 127 Jan] 140 Sep 
Sk adit tees cundl wile alidal, abe <add Last Sale|2'4 ch’ SeGen Fah temedve klecdonmiiinmdslaocncodcehannell <csbudencstiecanaeas 
*148 150 |*148 150 /|*148 150 148 148 |*148 149 148 148 40/Chic Titie & Trust_..100/ 142l2 Jan 21] 163 Mchlv}| 117 Jan] 152 Oct 
112 1121s] 11219 112l-] 11219 1121] 112t2 113 | 113l2 1131-]*113 11319} 438|}Commonw’th- Edison_100| 112 Mayll| 12ligJan 11|| 107 Jan | 1212 J'ly 
dite dad duet sted cote ctihl «ene ~onicl. cae BORAT VOW cca: ee See ~nuouu. da lig Jan 26 we £8 ope ee ee 
meee. neosk: Se: tO Se RO 2 chs ennuk ee 1a 724 16 50/Corn Prod Rei Cocom...} 143, J’ne 6] 223; Jan & l7ig Feb| 25tg Aug 
hls? — cma cei Ga ei Ri Last Saic|7914_ Apr’lO} -.-. do pref....| 7914 Apr «| 82 Feb 28 70\4 Mch| 88le May 
95 9615 96lo} 98 971g QY7lo| *97 98lo} 98lp 983s 166|Diamond Match. .... 100; 95 J’ne 4) 127 fan 6)} 117 Jan 130% Aug 
72lg 72lc| 72lq 74lo] 7514 771s 76% 7714] 77 77 | *76 78 | 1,39z|IUinois Brick....... 2 100} 70 May «| 91 Mch2s 38 Jan 8812 Dec 
*44 «____| #44 een: “oe Oe Last Sale|4312 Mch’10] ~...|Masonic Temipie_....... 43lo Mch 46 Jan 7 43 Jan| 47 Sep 
571g 5714} 571g 571gi*---. 57 57 57 55 563;] 565g 56 406 a gg lee Co..100} 40 Mchl7| 60°3 May26// ..-......|..-.---- is 
wens 978s /*#.... )«=—978g/*_... «696 | #936 Last Sale}IS = June’lO} -... pret LBS pr ae CS J’ne 3| WA, Ape Dil. 6. 2. cease 
wih cdl eaek, sid bike deh es aaa ees SEES fe Milw - POC CM a ccalnusccchonméee| adenochid bell bode wiinea dutthiiide dike 
eee Se ee ie Pe Last Sale|20 Nov’09} .... PPE bi sabocdinowsltnestasedans stMidcdawen 20 Nov| 21 J’ne 
*105 107 |*105 107 1 105 105 1 *105 107 |*105 107 National Biscult..... 100; 103 May <-\ 115 Jan 7 977g Jan | 119ly Sep 
*122 124 122 12214] 122 122 |*122 124 12234 12234] 12312 12312) 135 nal Ca See repenen 00] 121 Mch28; 125 Jan 18/} 1184 Feb/ 130 Sep 
10753 10753/*107 1075s} 10712 108 |*108 110 1 1 10812 1097 310; Natio Carbon....-. 108 104 Fety = 11514 Mch 23 82 Jan | 108!p Dec 
*118 119 119 119 {*118 119 |*117 120 |*1187, 119 *1187 119 90 | ea eS t 112 Fed 10} 121 Mch3-}} 110 Jan| 124 Nov 
*104 10412} 103%, 10434] 105 10514; 10614 10614] 105l2 106 10614 10614 203| People’ . Gas L&Coke. 100 10344 J’ne 6} 11534 J-n %j| 102 Jan sh Aug 
anita, Med tnceedlih® bias aides cack ak pi Eee Gatetit-10' Mch"OGT 2-8 BD Ain ned csc plscta pate dcnclonddcctnh wou lo Feb Mch 
1 15llo} 151le 153 15334 156 1543, 157 156 15714] 155 15712 3,303) Seure- Roebuck com. .100 148 Feb 7} 166le Apr 14 55 Jan Lets Dec 
*118 121 1 120 120 120 120 120 121 122 121 121 2¥5} Do _ pref.......-- 119 May 6} 122 Mchi4|} 101 Jan 1218; Oct 
1041g 10434} 1048, 105 | 105 106 10553 106 105%, 106 106 1061s} 1,291|Swift & Co....._._-. 101!2 Jan 25) 1095g Jan %j| 100lo Jan | 1144, Aug 
Oe " Oct EEO: Trance BOO 175 “" *170 0 08=—:175 15) The » Ae ered Oats 6027100 162 Jan 13} 186 Feb i$j} 119 Jan| 162 Dec 
seehh’: ceetee 8 8- 9 9 76, Do rights... ....... 7 May25 ee | a Ree eee 
10314 104 er in 103 103 103 103 103 103 103 103 147} Do_ pref.......-. 102%, J’ne 6) 106 Jan 6 98!o Jan | 105 Dec 
e = 644] Glo 6%) Glo 653] + *6lg 6% 7 | 1,114] Unit Box Bd & P Go- 100 64 Apr 2s| 153gJan 3 5g Feb} = 15g Mech 
paints” Saal Die oe tied kd tangle dames’ Sakae ast Sale 7% «=Aprog} -... CS RE SS SE FF aie re 33, Mcb 9p Jan 
ane 18 ! *15 18 ! *15 18 *15 18 Salei17 May’l0} ....}Western Stone____. 100' l6leJan 2273 Apr 15 Feb 25 Moh 
—== 
o : : e 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outsvand- | Surplus Dividend Record 
emt Na Inter- Price Week’: B'ds Range NAME ing ‘and 
EXC est Friday Range or {Soild Sor Stock Profits In in |\Per-, Laz: Pata 
Week saat hale 10 Pertod| June 10 Lasi Sale Year 1910 t T 1908 | 1909 | tod % 
Bic Ask| Low High| No. |i\Low High Cement National _....}]; $100,000 $42,487 6 6 An |Dec ‘09, 6 
Amer ay ly ty Ist 68.1911|/F - Aj ..2. ..-.] 9934 Mch’l0}....]} 993, 993, ]] Clticago City....... .. 500,000} 206,84 10 10 | J-J jJan ‘10,5 
Armour & Co 4}4s._.1939/J - Dj} -... --..| 9134 May’lO}_.--]] 915g 94l> Gomnnecehad National . ./z7,000,000} 3,639,995] w12 ull rar Apr ‘10,2 
Aurora Mgin@Cuic' S_194Ti As OF cscs cccc] cuce  cocchecccf] coca cose Continental National 9,000,000] 5,329,998 8 8 Apr ‘10, 2lg 
Cal & ey Chic Ry Co Corn Exchange Nationai| 3:000,000| 5,387,064] 12 12 | Q-J |July ‘10,4 
ist M -1927/F - Aj ..-. ..--| 102 J’ne’0)}_...]] __.. .... }] Drexel State... - 200,000 26,11 6 9 |A-OjApr ‘10, 5 
Cass Av & FG (StL) 5s‘12|J - J) 222 IIL. 10114 Oct’09}_.--]/ .... .... ]] Drovers’ Dep National. 600,000} 408,157 9%] 10 |Q-J/Apr ‘10, 21, 
Chic Board of Trade 481927|J - Dj -... -...| 100. May’07}_.-_|| .... -...}]| Englewood State... . 200,000 32,826 6 6 ‘10, lle 
Chi City Ry 5s...1927|F - A} 102!g Sale | i017%7g 102!g} 25]) 1017s 10314 j] First National.._._..- 10,000,000j}0 10320200] 12 123 |Q-M/) ch31’10, 30 
Chic i Yer & Mit 6s_..|J - J} 2. .2..] 103 Bn hy a | PR ean First Nat Euglewood 7 150,000 169.998} 10 10 |Q-M Meh31°10, Zig 
Chic Consoi Trac 4%s 1939/J -D}] -... ....| 50 Apr’09]....]} -... __~ ]] Foreman Bros B’k’g Go_| 1,000,000{ 507.949] Privjate Balink | .......... 
Chic Auditorium 1st5s1929/F - A] ..-.  ..-.| 9634 Jam’O05{/.-2-]] 222. LLL Fort Dearborn National] 1,000,000 411,718 8 8 |QJ |Apr ‘10,2 
Chic Dock Co ist 4s..1929/A - GO] -... ole} eee fee fee f] Lee fll oHamilton National...| 500,000 (w) 5 5 | J-J |Dec31’09,2!2 
Chic Jc RR ist M g 58_1945/M- S/ 2. -...] Y4lg Dee’09}-.--]) 222. Lol Hibernian B'k’g Ass’n_.}| 1,500,000 846,775 8 8 Apr ‘10, 2 
Chic No Shore Elec 6s.1912;A - Of -... -.-.| 87 Feb’06{-.--]) .... 12. Kaspar State Bank_._- 200,000 123,181} 10 10 | J-J jJJan ‘10, 20 
Chic Pne [ool ist 5s. eee Jed 7 874) 87 87 5]| 8414 873, }} La e St National ..| 1,000,000] 250, Beg. bjus. Maly,’10/V.90, p.1277 
Chic Ry 5s........-- 7|F - A] 98l2 983) 9814 99 14 1013s |] Live Stock Exch’ge Nat} 1,250,000] 471,992/10+2 | 10 |Q-M|Mch31'10 2l 
Chic Rys 4-5s series AS A-Q/ {88 Sale 88 88 1 88 v5lg]] Monroe National... 300,000 64,671 4 4 |Q-F/May ‘10,1 
Chic Rys 4-5s series “B’'|J -D] 76lg 78% 77 7733) +18 76 8686 Nat Bank of Republic. ~ 2,000,000] 1,238,632 8 8 |Q-J}Apr ‘10, 
Chic Kys 4-5s series “C"|F.- Aj] .... 90 901g Mch’'lu}-.-- 901lp 91 oNational City........ 1,500,000 354,249 3 6 |QJjApr 10, lig 
Chic Rys coll 6s...1913/F - A Sale| 9 9 11}} 9712 101) |] National Produce..222. 250,000 77,268| -.-. 3 |QJ|Ape ‘10,1 
Chic Rys Fund 6s_.1913|/F - A] -... -...| 1012 July’09}_...|| _... .._.]] North Avenue State_._ 200,000 69,631 5%4| QJ |July 10, 1% 
Chie Rys Tem Ctfs ist 5s}_.__- en-- «---| 100lg Api’10}-.--}| 100g 1003, |] North Side State Sav’gs 50,000 23,681 6 | QJ jApe 10, llg 
Chic RI & P RR 4s_.2002/M - N] ---- ----| 6612 Au kta ude wiles North est State_.... 200,000 13,022] .--. | ---- | Q-J | Apr ‘10, 1 
Collat trust ¢ 5s. -.1913]M - wae asf SB eJOyUSeeccli secs bcc. People’s Stk Yds State. 300,000 93,699] .--- | --.-. |Q-J |Apr "10; 21g 
= Telephone 5s.__.1923/J - BD} -... 102%} 103 Apr’lO}_--.-/] 103 1031 P e National...... o 250,000 Fhst BE] aane |. ocae ‘leauy 
mmonw-Edison 5s.1943|M- S| 10214 Sale | 1017g 10214] 19]| 1017, 1027s |] Prairie State_......... 500,000 66,119 8 6 |Q-M Meh3i'l01 ily 
Chic Edison deb 6s.1913/J - Jj cc... -.-. 100 SUP ORWnwcsh cue cis Railway Exchange.... 250,000 12,763 2 None |..../Jan ‘08,2 
ist g 5s....July 1926/A - Oj -... 10014) 100 Apr’lO/_.--]} 100 10012 ]] Security .--.-..-...-- 300,000} 181,113] .... 134|----|Mn31'10, Ll 
Debenture 5s__._.1920/M- S} -... -...] 1 ANSON ce cc dk gone i Grate 200,000 ¥ 6 |QJ JApr ‘10,2 
Commonw Elect 5sb1943;M- S/102. Sale| 1013, 102 25}] 10184 1023, te-.....} 200,00U 8,144) Beg. bjus Sep/t.’09/V. 89, p. 
Tilinois Tunnel 5s....1928|J - Dj] ..-. ....| 80 Dec’08]-.--|] 00 JLlk Stote oe Bank of Chicago 1,500,000] 1,683,075} 11 12 Apr ’10, 
Kan City Ry & Light Stock Yards Mevings. ngs... 250,000} 185,511 7 8 |Q-M/Mch 31‘10,2 
OF dawtimdctane 1913;M-Ni .... ..--| 961g Dec’09]....]/ .... ....]] Union Bank of Chicago. 200,000 688 6 6 |IM-N|May ‘10,3 
nick’b‘ker Ice ist 5s.1928/A - O} -... 100 se Bea Wendell State... .... 50,000 8,138 6 None |Q-M Dec31 08, 11g 
tk, od ae 5s...1928]J - J} -... 80 80 May’l0j-...|| 80 8 || American Trust & Savs_| 3,000,000} 291,262] 8 6 |Q-J |July '09, 2 
iin sella 1925] Feb jc. scccli 16° May’061cc.H cece Cte Cen tral Trust Co of Ili__} 2,000,000] 918/005] 7 7 |Q-J |Apr ‘10, 18% 
Metr Vi W Side E— hicago Sav Bk & Tr...| 500,000] 111,772 1% 6 |QvJ {Apr ‘10,2 
Me Bi weelsckis 5 1938|/F - A] 81 Sale} 80lg 82 9]} 80 84 || Chicago Title & Trust__| 5,000,000] 1,319,160} 6 6 {QJ }Apr ‘10, 2 
Extension g 45....1938|J - J] $80 Sale| 80 80 6] 80 80 || Citizens Trust & Savings 50,000 224] 4 4 | A-O/Apr9,‘10,3 
Morris & Co. 4%__..1939/J - J} ..-. -..-| 8912 May’l0/---- 89!1p 9314 |] Colonia! Trust & Savings 600,000 513,288] 8+2 | 8+2 | Q-J |July ‘10, 2l2 
North West El ist 4s_1911|M- S| 9414 Sale|] 94 943s} 11]| 933, 9614 |] Drovers’ Trust &Savings 200,000} 106,342 7% 8 |QJ Apr ‘10,2 
No W G-L & Coke Co 5s'28 ee BM eaca “oucsl Oe Apes 99° «99 Farwell Trust Co..__.. 1,500,000 228,900] .... 3 Apr ‘10, llg 
ee ee 1945 oR? chen” 08 94 94 9212 9614 |] First Trust & Savings_.| 2,500,00U|02,784,677| __.. 18 -M Mch31'10, 4s 
earsons-Taft 5s..... 1916|/J - Dj 9912 ~...} 1003g Mch’09}..--)) -22. J2L. Guarantee Trust & Sav_ 200,000 5,245] Incorp jorated |/1908/ V.87.p.1138 
OM: i. dei dandibnasalbia M- SS} 96 <.--} 96lg Mch’l0}....|| 96l2 96le ‘rust & Savings_} 1,250,000] 1,370,962 6 934|Q-J |Apr °10, 21 
4.60s —— Bidivcoackib M-N] 97 ....] 97. Feb’lu}..--|] 97 97 Illinois Trust & Savings} 5,000,000) 8,297,282/16+4 |16+4 | q@ |May20’10, 
4.80s Series F_..-____- M-Ni Q98l2 ....] 98l2 Mch’l10}..-- 981g Q98lo]] Kenwood Trust & Saves 200,000 i 6 6%} Q-J |Apr °10, 1% 
Peo Gas L & C ist 6s.1943;A +O} 2. lll 101% OS) a eee LakeView Trust&Sav 200,000 41,100 4% 5 |QvJ Apr ‘10, 1% 
Refundi ng £ 5s....1947|M- S/ 102lg 2. 7 Amis 1017g 10314 |] Merchants’ Loan&Tr 3,000,000} 5,558,206] 12 12 Apr ‘10,3 
Chic Gas C 1st.531937|J - Jj -.-. -... Apr’lv}--..j|| 103 10412 || MetropolitanTrust &Sav ,000} 205,991 6 6 |Q-JjApr ‘10, Ilg 
cousen Gas ist 58_1936|J -D/ -...  .... 102 Meh’! |--.--|| 102 10212 }]{ Northern Trust Co__.__ ,500,000} 2,236,860} 8 8 |Q-J Apr ‘10, 
ut’l Fuel Gas 1st5s1947|M~-N| .... ----] 10119 Dec’09|_...]| .... ...- ]] North-Western Tr&Sav ,000 61,782 6 6 | JJ jJan ‘10,3 
gout Side Elev 434s.1924|J - J} -.-. 93l2] 9212 9258 92 94 Puliman Trust & Savgs_ ,000 220,217 8 8 {QJ}. 10, 2 
ift & Co 1st g 5s_..1914/J - J/t1001g Sale | 100 1001g} 11}]} 100 1007s |} Sheridan Tr & Sav Bank; 200,000 23,437|Beg. bjus. J’ly|12 019 V.89 pS 
Union El ( -1945)A- 0} -.-. 90 | 88 Apr’luj..../| 88 88 ||Stockmen’s Trust &Sav| 200,000} 31,474) 5 5 | JJ |Jan ‘h 23 
Union Pactiic conv 43-1911|M -N ---= ag--| M4 Nov’04)----|/ _.. ... 1] Union Trust Co_---_- - 1,200,000} 1,092:087] 8 |48+2 |Q-m|Mch3i‘i0 
United Foe Board col 63'26]_....| 2 70 Apr’10}.... éstern Trus v2. Savin ,000,000 20,282} 6 6 | QJ |Apr ‘10, Tig 
General mige 6s... = Jl ---- 70 | 80 Nov-dy----] _... ...- lf West Side Tr&Sav Ban ‘000 :052| Began | busine|ss Se|pt 5 1968 
Western Stoné Co 5s..1909/A - Of -... -... eg sure ----|| ...- ---- || Woodlawn Tr&SavBani| 200,000 248] 6 6 |Qv/Apr ‘10,2 
Note.—Acerued interest’ must'bé added tolall C blond |i. tices. 












































*Bid and asked prices; no saies were made on this day. 
institutions. fNo price Friday: yt Price this week. @ Due Dée. 
ie toes payments Q- 


Apr.4’ 10. 
Dec 21 1909. 


Dividends ar. paid 
u Stock incre 9. 
Bank absorbed ‘by the National City Bank, See V 


Pint 


. 90, p. 538. 


Mch. 2 cee of business) for national banks and Moh. 30 (opening of business) for ——- 
T (op 4 be 


F. 


Due June. 


z Capital increased to $8,000,000. 


) k Also 20% in stock.-.2Ca 
“sIn addition the cauiealoas of 4% more came from First 


ital 


v In addition the equivalent of 1% came from First Trust & Sav. Bank 
See V,. 90, p. 599. 


and surplus to 
trast & Savings Bank. 


w Hamilton National 
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P iscel Bid |Ask 
® Electric Companies Bid | Ast , industria! and Misce ol astel 13 
Volume ot Business at Stock Exchanges onesies to 2ges*on |atgo list rie A een aN 
. Co.t 6 2 
TON WXO + ¢ Kings Co E' L&P Co 100] 122 [123 ||Davi:-Daty Copper § tho 981;| 961 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Prov) El Co.50| #36 | 88%|le A tle Match Co. 981: 2 
_ DAILY, WEEKLY AND YEARLY NYa *o  &Pow Co 100 47 83 duPgnt( th deNemPs 100 186" |140 
Ratiroad itlee ot N 3722 100| 75 |---|] _¢ Gold 435s i6362224-P 86 | 88 
) mone &e, State U.S United 45 1949. — 724-1 76 | 7712 RISTO BOSS. ~<a 4 Ad Bc 
yor 101016 “Shere. | Por cane. | _ondh, | monde _| onan wepicre ower “S5a-409) 33 | 33 emote Sta =-------f00| $2 | {9 
e POISE CS i. vamagsca 
Wistastlitiieras 640,875| $58,435,000] $2,047,000 $85,500{ -.-.-- 2 General Cheniteal ---100 60 1100 
Monday” -2-coz--a--| , 917/910] “8020,750] 1-898,000] s2.09o)---=-- Tefearapt end, Teteitetal ao '|-ay Ite Prteccen nce: oot) 0 lite 
Tuesday...--......- 1,054,287 rt er 1619 ,600 230,500 $2,000||e Central & So Amer__100] 114 [118 Goldfield Conso. Mines. “10 “Sa; oe 
J eco ,424 , , * ” s ’ 2 40 Ge... scse = 
. Anne ~~ mena 460,490] 40,925,500] 1,485,500] 220;000| Eup & Bay State Tez100| 65 | ...-||Greqne-Cauanes ..... 20} ¥753| 7% 
Friday --2-222222--- ent! tomes Cate! den acts ote Sats Sanaa Franklin ~~ 100} 40 | 9" ||Gugwenteim Ex of 100] 180 "|1.90 
Stock Tele. ater 
Ce ea 4,420,344$396,831,925) $11,312,000) _ $871,000! _ $2,000)/¢ Gold, & Stock Feler.100) 108 |1ts ie g 48°52 op’ 2-33 82 | ae 
Pacific & Atlantic... 25} 60 | 75 all Signa com... 
New York Stock 1910 1909 Southern & Atlantic... 25}; 90 |10J Prete bs Juae i 722 J-DV 60 | 62 
Lachange 1910. 1909. le s @, ~ ¢ Maik 
5,629,661|  89,494,498| _89,015,901||,, g Heryy Companies | | 9 | 0. || enon yoton te 103 |105 
: No. --.| 4,420,344 ,629, 494,45 015, B&l st 63 -J} 94 | 98 |} Ist 6s 1922_...__. 
War veMec. $396,831,925)$524,304,100) $8,062,005,425) $8,142,190,975||N y & & R Ferry stk_100| 24 | 29 Hler'g-Hall-I Mar. new 190 35 vad . 
Bank shares, par....-. $27,800 $2,000 $653 ,600 $44,000 wast 1192205 M- N 50 69 motones ia mp 100 wi _ 
, 2 ” v ° ay’ -D} 94 | 97 i} +e5s 1910..... ae -- 
Govétienent bonds... 93,000}. .......:. $217,000 othe Hob Fy ist 5s 1946 M-N| 1U3 |... ewten 7 eoecccace 100 6 |-- o. 
State bonds.._......-. 871, 000 $711,500 25,463,200 19,5: 6,7¢ NY & N J 65s 1946____J-J 94 ie ti gs si a a eine on bes _ SS ‘ 
RR. and misc. bonds-- 11,312,000 35,926,500 314,263,500 637 ,636,900 loth & asd Sts ie 4 "5° + ee gas pene 100 epee 
st mtge os - - 
: 370,é 9 31 || e Preferred _..____ 100} 97 |... 
Li SPE $12,185,000) $36,688,000" $530,045 700) $057 370300ll¢ See ss 1BB0 Ake] 96: | 97 ||tntercontin'e't Keabber.100] _20te| “Zi 
DAILY TRANSACTIONS AT THI BOSTON AND PHILADELPiIA |] @ 186 93 1020-.._. Internat'l| Bank'g Co.100| 110 |_... 
EXC TANGES. Short-Term Notes Internat’ Mer Mar—See S|tk Ex} jis 
Am © Soot A A 4s -M S| 985s] 991,||[nternational Nickel ..100 oe 4 | 
Boston. Philadetphia. Ser B 4s Mch 1B i 2 M-S pL oer ig cel $327 ie S 92 | 94 
Week ending Balt Baio 258 195: ZR 963;| 9712 International Sait.100 6 | 8 
June 10 1910. Listed | Uniisted| Bond Listed | Untisted| Bond Bethieh Steel 63 *14-. ° 4 o9te ist ¢ 5s 1951... 753 | 56 
shares. | shares sales. shares. } shares. sales. one Ame = iS oon on, snearin total Si'ver.~100 60 == 
13,485 $5,420 18,446 12a38 $20,000 G Cc A: & & a os. June 711] 1001g]100!- ge hey aa bi i 4 peed 4% 
15,892 10,840 ‘ 3 ol udson Companies— | | jj Ist 6s 1946.-...-. 120 |i40 
iuS8t| dean) Morel sass] Soatl| $3 Seb At ---- AR) tlre ncernas acoso tou] 18 [89 
14,234 29,620 ‘ ; 925] 63 Feb 1 1913____. U Hoolerced 100 {105 
10,954 15,220 6,543 : 54,950 inter RT g¢g 6s eit. M-N| 101 |102 || Preferred ....._-.. 
OR Raat 25, 611 20,566 21,600 8,654 9,173 46,400 ston ery "2 + A -* ja oon, ot Stew 1038 MAN ‘Co 10} r 
Total 123,206] 96,615 $95,080! 97,627] 72,764] $305,985 ¥ C Lines tq 53,'10-27|04!2%o|414% cLackawatina Stecl_--100 bat & 
ae 24° N ny KS ‘ er ak 103s 97 . e Tem deb 581915..M-S| 95!2| __.. 
Outside Securities Sts Meh 1 1013; -°-M-3| 96 | 97 Lanston Monotyne_-100| y194| $0 
=a |gputa By @ 5s 1913-- FA) Sorelioaitlie bee & Wilkes-B Goal 80} 260 °|--~< 
Ali bond prices are now “and interest” exce»t where marked “f. Le a! dae yr S, 3 oni 97 ‘|le Lorillard (P) pref...100} 140 |i6o 
West Telep & T's 43_P-A 99 993,4||Madison Sq Neareeae | 5 35 | 45 
Street Rai! ways Bid | Ask Street Railways | Zi | Ast || Westingh’e El&M 63 1910] 100 |10014 RRR ae 20 Fits! is 
a rat PUbons Tract ot N'J.-100| 74ts| 75tz Monongahela R Coal-. 50] *712| -.-- 
Bleeck St & Fu: F stk.100] 17 | 21 Cons Tract of -- ane 2 Soil road <|E Preferred “= 50] “2ute| “24 
e ist mtge 4s 1950 J-J] 50 | 60 1st 5s 1933_....J- 4 -_ eChic Gt Wcom tr a at a xc Mot e Bond Go.~7100| 110 -|117 
, i Sn eee te ory wr = Met Rapid Tea’ Ry joo 240 5 he one. oes ia Nat Bank of Cuba___-100] 104 |108 
é 2d mtge 5s 1914__ Slo 8 -- ---- ¥ mesg 260 |.. .. 
Con 5s 1043—— See Stock| Exe | jist 1st 921_.... A-O} 104 |..../| Prior lien ¢4 4s’30_ M-Sit a 92 nae a trees 219% 
Brwer, Sect 200 te aw 1984) 102 j185 “ wr 140 MN| 74 | 76 Tecoma se Fuly 1980 ia “6 |[Nev-Utah Min & Sm. 10 “oe eo? 
e Cent” Crosst’n stk._ ----}----]}| . 43 8 1949.-~... ‘ ~=|/ ---- . 20] 3 
Sierras MMA BS | oe | Sod. teat S%6-4e8) 28 HS lomenge gay. -100] 2" | ale Abe Comte onl exe | 
eo ~ at 9 -S| 100 |... 
e Chr’t’r & 10th St stk 100] 80 | 90 me Hud Ca — Ry 6s 14 J-J Lf be 19 s lixel ange. Met SS ee =} ven =00 sx 
Co! & 9th Ave 5s See Stock| Exc |list || 58 1928-.._._..- Wl, 98. |360 leeesh’e ecemiaes Geaer kaa lie f. efmieeal ieee 100} 80 | 83 
Dry DEB & B— ext. rs “10247777 9 ¥r North’n Securities Stu #33 | 35 |'N Y Mtge & Security 100] 203 J210 
¢ 1st gold Ss 1932..J-D] 98 j101 || Pat Clty con 6s °31-J-D) 114 Pitts Bess & LE... ool ond Ean Wk.Y Deeuwrteuon. bel tLe 
py Pend Ll BR ide El { hte) —See Ch icago | ist “|e Railroad Sacuditics Go— Nites-Bem-Pond com-100| 100 |102 
Eighth Avenue stock.100}] 250 /|300 ~ Side El_ (Chic) ee nok e Railroa e A’52| 87 | o1 ||Nipissing Mines.<--- eb |ea tty 111g 
eSerip 6s 1914__.F-Aj; 95 |100 ||Syracuse R T 5s '46__M-S| 101 /|103!2 Tl C sti tx otte-ver Dus Ober Oe... .a0eea Ss 
¢ 42d é Gr St BY Ste- 100] 200 [220 hee Fe Sait. eds eee =e aa." 306 75 \le Ontario s'lver._.2~2100 214] Ie 
2d St M & St N’ Ave. Wes] 272:]272"]” Oom vot & ctts----100] 15 | 15%2|] SemmPared seed==See Helle acl de floes Elevator coii-.--100| S412] 56i2 
* 24 inceine ts 1915.43] 760"|--7.| e Preferred \-2--~-100] 6812| 65%l|seaoeted Ale rine red - --—-.- = - i= 
rater ayincome 08.1915 J-3 snes last || Gen 4s 1934—-See Stock EXC list || Coll Ss ext May “11_M-S| ..-.le09is Pittsburgh irewing_2 80 $24 | 2412 
Lex Av & PavF 5s See Stk] Exc |list ||UnitR an Tran See — — —_ West Pac ist 5s ’33_.M-S{. 941-| 937, Pittsburgh CGoaisee Stk| Exo |liss 
ee roma tae el Gar lee eetomed nna, ells dustrial and Miscel Pope Mtg Co com... 100| 67 | 70 
Ninth Avenue Stock. - 100 160 {170 Preferred ...... =~} Son oo; PF - str and oer tbl ont os i 70 | 8h 
Second Avenue stock-100} 14 as reer eneee Ah —~ ‘Mining *170 1178 ||Pratt & Whitney pret. 100/z100 |110 
Geted te tbs a, ee riti Allianee Reaity...2.2100| 115 |120. ||Producers Oil--..---- 100} 142 |146 
Cosedt Se 1045..--F Al) 80 | 60 ye poe American Book.~.~~- 100| 148 |iss ||Realty Assoc (Biya) 100] 118 fiz 
Sixth Avenue stock...100} 120 {130 York American Brass.....- 00] 119 }122 ||Royal Bak Powd com_ 190 195 {202 
Sou Boulev 5s 1945.._J-J} 60 | 85 New - oe ae ne tool aie [eee iota lst 1001 108 {108 
Go Ber ist Ss 1019_..A-O} $8 | 93 fOent Un Gas oe 1087 ooo) ee, ict ||Atmmocpen to ner 716 [220 | safety Car Heat & Lt.100|z128 a3 
Third Avenue ——See Stock] Exc |list ||/Com Gas (N Y) pear oadl Ce — 2 chen aed "asl 20 | 8B 
Tarry W P & M 58 1928|; 50 | 80 |j¢ Mutual Gas_.__- ---100} 158 |... -- An ophone com : ' Singer Mfg Co ~2~~~~7100| 659 |675 
YkersStR Rss 1946 A-O} 75 | 85 || New Amsterdam Gas— : telba ones Gee DT 00] 116 |ivo ||South Iron & S com ~-100 16 | 20 
¢ Twenty-third St sti_100| 209 |225 NY &ERGas ist 58°44 4-3] 100 *|103 ° Am Malting 68 1 19i4223-D| 101 |108 |] Preferred .-------- 100] 28 | 42 
e Twenty-t Sts a) 5 . -- meant a: 
Union Ry 1st 5s 1942_F-A] 100 |102!]} Comsoi 5s 1945_._.. J-J} 94 | 97 ||Amer Assoc! a..108 x . 102 se Meee at red “A-O| #18 22° 
Westchent tet Sa "eb SU} ' 66 | 26 ES eemeere| © | © Am Bicone new Orme Se ne oe oe ee | 
Brookt Deb g 5s 1954 guar. 53 3 99 }102 Deb 4s 1923__....- F-Al 65 | 70 mptere S Coupler com pe inp <-0-' 
Atlan Avenue Rr— Nor Un ist 5s 1927... 10) {103 |/American Surety_._.. 50 a 2221 TR pent ap iiiae” neoste o ha 
Con 5s g 1931____. A-C| 99 |1011-|je Standard Gas nage 55 |..--|;/American Thread pref 5 13 515 Penfesrad -"100) 48 | 52 
BB & W E 5s 1933_.A-O} 97 |102— e Preferred ....... 1 20 |..--|;Am Tobacco Co Pon =100 “ wr fan at i ue le 
Brooklyn City Stock--10} 155 |165 || 1st 5s 1930____._. =n pe ee 97 |n0i ||standard Oi of N7J2-100| 615. |e2s 
Con Ss—See Stk Exchjange |list Deb g 6s 1930-22-M-N| 98 fioo ||Swits & Co—See Bost Sti| Exc |list 
tie dos ache! oe lee te ¥ Paper-.100} 2] 3 1st 5s—Svre Chic Stock| Exc |list 
Bkin Queens Co & Sub— Miesiated nn bal cand os || Pee eel of bt Ire Cee 100} 195 |205 
é ist ¢ 5s ‘41 op 16_J-3| 991,]102 Preferred _........ 50] *40ls] 42 Pref: cry epee) Td] 87} setelle Texas & Bacine Goal 100] 100 {108 
fiyn Rap Tran-—see Stu| Exo'list Il Preferred .---~100| 103 fils ||AdGt&Windssienes 160] °-7| Sailititie Tas Coot N Yon .iool 146. [tse 
Bere nap a burs. foo a4 ao sai ioete tink —RRraN 7s, oc ge pec 00 pie Be 21 “ Tonopah Min (Nevada) 1 < Ss 
ne yn. ----| 75 ||Bay State Gas_..-... 50) 12] s||_ Preferred -.___.... aoe $8 os 
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Oh Ma Bt b Wie V civ Galv2u|3.9) ew 1E6  HOUUG. inne. ll shapmamAtin lee g 65.2 1eP IE) nc. | Be Melero Be. yeas 
od] cccese esccss Sa0 : FOU"VG .... 0 t st g 6s.... aed ogbeus a ial 
oe No Micn 1st gu 58.i931/M-N  ...... ...-.. ' 9 May’ 10 nese 9Y 100'g)|'Lerre slante iMilec xy 68....1929! J .y g6aee Raton v7 pee Ne “| ‘ibbibe 
pmo a Bhaelhg SF comlleartage + te > ecccee 101 ty tag i sees UL 104 Union Pac By are dacloet| * . iuadew obisce et Mar’10).... 11005 ie 
8 48..19: ay banbew. dadens WS céde shneee s 060 se nion Pac gr g 48.19.7) S  diat Siamidin Jn ipa 9% Apr’10)....'| 997 U 
Conn & Pass K lst g 48...i1048/A-O 2.2... 22 20.. 112% Jan’U3 eo ae iasaud 20-year conv 48.......... 1927 ob) ccesce oonnee 108% ADE" Fs ool tame lope 
cee coer eee eee 1924 —s 99 100 Th Aug’ A + Ade idisies sinces res roc ese som Ys. Bt 13 J- J; 96% Sale 64) 6 96 iss” 
Trent iver ist 58...... 1dZi\A- enceds soocee Avr’ wy d oal & Oil lst sf 68..1938 M-N| 145 153 135 Mar'10 eee! 163 60 
Det Gr Kap & W 1st 48...1940/A-O ...... $9 | &Y Mar’10 am 89 vo |} US Steel Corp 10-60 yr 58.1963 M-Ni coupes obgéee 102% 102%) 1.102% a te 
Pitenburs Re lat st 6s.. AY: ee siebin vexubs lees. ne too YElg US% — yo ae Ry ppuctog MOUS -acenes chivact Oe May’ i0 oe ee|| 98 
itenburg 48 .............. Di -cassbe eased : ME L-band Sekine eseens GON SWE. oa cccccutice cetue 4M-S| ..... és obeuen LOTR PRG UG | accclincccceccosce 
Abnewnedeears cebocoewces BITEIEMEE <“condhc cidbagdl OO SAME US ccs. cannes eccces Gola depenture 48.......19V16 MeN) ...... ......| ¥84 pi ps eese| VB YVO1g 
Frewt Bik & Mo V ist'de..1933 Oe eg ae. 133) Mar’09 2... 22... eee ROME GB. concen ctnasewanee BUST °UML <cmbes shaves 9S <Apr’10.....'|| 98 Yy 
Unstampea lst ts....... SAEED - ca5bi< ononce Re eae Western Teleph & Tel 58.1932 J-J 96 Sule | 44 v6 11 ¥4% 99 
Gt NorC & Qovulltr4s1921;)\J-J. 94% 95%4' 95 95's 6) ¥4% 97 46'| Wisconsin Cent lst gen 48149 J-J) ...... 22... -| 94% Jam’10]....|| 4% 94% 
_ Registered 4s............ 4¥21|Q-J| 944...... | vb ¥5 | 13, 95  Yeral | | 

















NoTE—Buyer pays accrued interest in addition t to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. {j Flat price. 


Philadelohia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


Share Prices—Not Per Centum Prices |Sales| ACTIVE STOCKS Range Since nge jor Previous 
Jan J Year (1909) 

Saturday | jay | Tuesday | Wednesday Friday seas on Bonds and Inactive 

une 

































































































































June 4 June ? June & | % a" June 10 lshares see below) Lowest | Highest | Lowest | Highest 
Baitum 
ouseee wecess cosas’ enecse]. secsee pe <pige eccesee| 60 60 *60 61 543|con. Gas ELL. L * Pow. 100! be Mar21) 60 mesa 30 Mar 48 Dec 
88 88 38 «888 88 3884 88 388 ceneee! *B6', 8749 382 Do pref............10U0' 80 Marii| 88 Apr2i!| 76 Mar| 38 May 
28 128 |*127%129 |*......129 |¢......130 |#127° 130 | 127 9 1274 26' Northern Central ...... 50 113 Jan 38/132 Fev2siivu Jan|121' bec 
*% etene ae Siceere *20 24 RAEI | “20 «23 2|)Seaboard (new).........100 7 Feb 8) 27% Jan 3} 11% Feb] 28% Veo 
"40 43 | *30 8 43%/*...... 48%: *39 43 “42 Bj 740 43 | ccocee Do 2a pref..... 100 Jan 25} 47 Jan &8/} 22% Feb] 48 Dec 
ORS scvses] “EB ccussel cosnes S01 enceth' snseve *12% 13%' *13 14 | LLL] United Ry d Klectric.. 50 ies, May 3) 144 Jan 4/| v% Febj 14% Dec 
Philadelphia : 
#2045 21 | ..... o snsnee ceccce seccce! 20 20 *19 20 '*20 20% 50| American Cement...... oa 20 Mayl3] 28 Jan 383i] 26 Dec] 43 Jan 
#437% ...... 44 44 44 44 | 44 44 44 44 , 44 44 82|Auerioan Kailways.... 50) 44 J’ne 6) 50 Jan 6} 44% J’ly] 48 Deo 
444, 46 44% 45 4 4549 45643 454) 45% 45% 45% 4 3,87U/Camobria Steel ......... 50} 444 J’ne 3] 534% Jan LU} 32% Fev] 49% Dec 
115, 11 *Li%y LL) *11% 11% ll Ils} Lil’ lly lAl+4g Lil's! YL) Klectric Co of America 10 tgs Bo t] 12 Jan 14/f710% Jan 12% J’ly 
7 6574) 56% 57 Fi) 58 | 57% 58 5t% 58 | 65% 57%) 6,073) Elec eae Beery -- 180 % J’neiv| 64% Marll|] 43 Jan} 634J’ly 
26% 26%) 27 27%) 2 25 28% 28% 28% 253g 28% 254/ 1,916)Gen Asphalt tr ctis ....10U 26% 7'ne 4} 344gJan ogi 16 2Janj 33% Dec 
74% 75 7449 76 75% 75%) 76 Ts 75% 76%; 76 76 | 1,090 Do pref tr ctfs....100} 74 J’ne 3] t44 Jan lui) 63) Jan $415 Dec 
Ry. | nceeae sanecl “Adages Gaagsul” Seabee bcamedd waaaes oe ck Osel° cscs Keystone Teiephone....50}) Yetrev “| 13 Jan lt YigJan} 15 Apr 
21 22 21% 22 22 224 «42° 23 *22 23 | 22 22 1,215] Lake Superior ge Quy Apr ct] 238% Jan 3/] 14% Jan} 33% May 
90 vu SY. BY) BYs 2 | 9ilg Yl) Yl» BLl% *92 03 23Y/ Lenigh C & Nav tretfs, 50) 8Y9J’ne 6/.23 Jan 7|/]/ 96 Janj{i25% Deo 
107 10849) lu6% luv | 108 111 | 110 1104) 1lOy 11s 110 1114%)17,176| Lehigh Valley......... - 5U) 93 Feb 4]: 2L4% Marlo] 67 Febjll3 Sep 
64% 66 64 G54) Gdy BH | GSlyg UG 65% 66 | 6533 66 | 5,167 Pennsylvania po patie 6U| 64 J’ne 6] 69%3g Mar 9)] 634g Feb} 75% Sep 
47% 47%) 46 47 47 47 47% 474%!) 48% 49% 49 49 933) Philadelp’aCo(Pitisb). 50) 46 J’ne t} od4Jan bi} 4019 Fei} 51% Deo 
14% 14%) ld'o 14%) 14% 14% 14% 14%) 14% 14% 14% 15 | &,645)Philadelphia Mlectric]]. 25/¢13% tev i] 16% Marlog 114 Feb] 1443 Dec 
17%4 18%) 17% 17% #i8 ls%' sy 1u% 193 19% 193 19%/1%,273) Phila Kapid Transit ... Su} id Apr: 25'gJan 3]) 24%,Jan] 36% Apr 
74%, 75%) 74 7649 15% 76's 751546 = 7633 7743 76 77 (|11,425| Reading .......... seeeee OL] 74 JHE tc] SK Feblei} 594 Ket} 36% Sep 
8's S816 3 Beg = Blig S%1¢ 3 B's Su 84 8y% 8%/ 1,8380/Tono Mining ...... 1 by Jan 2 Ylig Mayis 5% Jai 71346 Mar 
464 47 46% 47 474g 47% 47% 49 ZAG, 464) 46 46%| 5,273) Umuon Traction ........ 56] 42 Apret] 52% sau <{] 50% Jan] 58% May 
_ 82% 63 S24 S34) BS%y 85% 83 837%, 835 83% $3% 383%| 5,763) United Gas Impt....... 50} 824 Apr ze ¥6 dan lu ue% Ma_] 9542 Dec 
PHILADELPHIA | Bid | Ask || PHILADELPHIA | Bid | Ask | PHILADELPHIA |; Bid | Ask) BALA MORE | Bid | Ask 
huactive Stocks | i| Bonds | | | Ph & Read 2d 58 °33.A-O} ...... S ewus || Chas City tty Lstds’Z3JJS); 100 (108 
Allegheny Val pref....50) _...../...... || Prices are ali “and Con M 7s 1911..... O-h- Scceus lu24, | Chas Ky G é& 1 58’9y M- “S| vO | 92 
Amai Asbestos Corp. — esasssteeunee I} interest.” j Ex imp M 48 ¢’47.A-O) 101 °......'|CharlLCU& A 2473'10 A-O' -.,....'... — 
eS Be ee || Alt &LV Elec 4 48'33.F-A’ ..2...'..2... ‘| Dermal 6s g1941.Q-F) 115% 117 || City & Sub lst5s..’°22J-D, 106 {107 
Amelican Milling..... Rt Caidua Cha aeat Am Gas & Elec5s'07.F-A’ 82 | 824/|P W& Booltr4s’21.J-J} 99 | yo! City & Sub( Was Ist5s’48 101 |103 
Amer Pipe Mfx......100) ......)...... | Am ys COV | os 1l¥il.J -D, 979 ...eee.) Portiand Ry lst 5s Ly3v. reseee| chaeae Coai & 1 Ry lst 5s’2UN-A) 99 y LUV 
Bell ‘Telephone (Pa). 100 RE (Ee EN AU City 1st 58 g’°19.M-N! ..2..2).202.. || Roch Ry& Leon 5s’54J-J) ..... . 99 ||Col&Grnv ist 6s.1916J-3| 106 107 
Cambria lron.......... 44 45 | Berg&éKBrw let és"21 JJ “ukeas cohen i| Spanish-Am Ir 6s 727 J-J| ...... ‘LOLY Cee Gas vent} -D 99%! 100 
Central Coal & Coke. ivo 78 | 79 || Bethie Steel 6s 1¥¥8.Q-F) 113%'...... || U Prac Ind yen 58°19.S-S}  924'....../| 58.2.2... 2.22000 939 J-D, 1064/1007 
Consol Trac of NJ...iu0; 76 |......||Chood Melstis 1949 J-J) ...... |s-ssee | Un Rys Tr ctts 4s’49J&J| ......| 75's ees Ala lst con be 7453-3) LOL) 102% 
Haston Con Kilectric 0.50) ..... |......) i! ||Ch OK & G@ gen 53°19 J-J| aéceee '1034% || United Rys Inv pean | Ga Car & N lst 58 7290S -J lu4 |106 
Ht Wayne GW V.....100) ......)......) || Col St Ry lst con 5s 1932! ....../......)) sf58 1926......... M-N} 80%!......|| Georgia P lsts...°22J3-J) 110 |112 
Germantown Pass.....50} ......}..... > ||Con'T'racot.N J lst 58.33) 103° °|..222.|| U Prac Pat gen 58°97 J-J| 103%) ----2. GaSo & Hla lst 531945J-J) 105 |107 
Indianapolis St....... eT. aaa || ed A lst M 5s 192 M-N| nate Ree || Welsbach 8 £581930.J-D) 89 | 90 |/@-B-S Brew 3-48 1¥51M-S, 41%) 42 
Indiana Union T'r....1UU) ......)...... Klec & Peo ‘i'r stk tretis| 90 | 90'2'| Wiks-BG&Econ5s’55J-J) ......'...... 2d income 581951 M-N| 8 
nsurance.Co of N A..10} 19 | 20 Eq Il Gas-L lst gis 1928) 1U6 |...... BALTIMORE Knoxv‘i'rac 1st 5s’28A-0, 102 |103% 
[Inter Sm Pow & Chem.50) ...... -----.|| Ludianapolis Ry 48.1933) ...... so -eee Inactive Stocks LakeR EK) 1st guds’42M-S) ....../-.--- ° 
Keystone Telephone ..5 v Y's | Inberetane 48 1943 ..B-Al 2.22.6) ..200- Ala Cons Coai& Iron.100} ......) 32 Macon Ry& Lt1st5s’53J Sl ieseese Y5% 
OWPREOS caccrtecaces BO eshex<elcsdine || Lehigh Nav bbs ite QJ} 201 | |...<2. PUG cz ccacoceusanes ae 7VU ||Memphis St lst 58’45J5-J|; Y84) 99% 
Keystone WatenCase. 100) ...... veeoee || BMS 48 G..... 14.Q-F) 99 |...... Atlanta & Charlotte..1U0) ....../si.-.. Metst( Wash)1st5s’25 A) 106/108 
Leh Vall Tran v te...50 3 3%/| Gen M 4198 g. iene: CM sicinc 105 Atian Coast L (Conn)100 RSs | jeeee'| Mt Ver Cot Duck Ist 5s.) 74%) 75 
Preferred Vt ¢....... 60} 13 | 14 || Leh V C lstds 4 ’°33..J-J3| 109 (110 || Canton Co............ 100} 120° |1Z74'| NptN&O Pist5s’38M-N| 95 |100 
Hs Browers........... Pe eee i6 || Leh V ext 4s 18t1948.J3-D} ......)106 Cons Cot Duck Corp...50 6 7 || Norfolk st 1st 58’44..J-J| ...... saeaes 
ittie Schuyikill....... 60} = 68%4]...... BO FS BPE 6 ceocssc<s _ 3 Beek aK Preferred .......... -50} 21 22 || North Cent44281925 A-O| 104 |...... 
Minebill & Schuy! H..50/ 61%!/...... Consol 6s 1923..... BED <sines i17 || Georgia Sou & Fila.-7100) ......!...... Serios A 58 1926....J-J) 109 |...... 
N Haven [ron & Stee!.5) ....../...... Annuity 68......... PH cetese 14549'}.1st prof.........ccce LOW sede ‘deep \| “Series B 68 1926....3-J; 109 |...... 
Northern Central...... BAN <ceustlsenncs Gen cons 4s 20U3.M-N| 96 | 96%/| 2d pref...........2.. BOO -ancabe Oh asbes || Pitt Un Trac 5s 1997,J-J| ...... shiene 
North Pennsyivania..50} %94)/......|| Leh V ‘Tran con 4s’85J-D) ...... eseeee|| G-B-S Browing....... 100 1 2 || Poto Val lst 5s 1941..J-J;} 107 }...... 
Pennsyl RR receipts .... cceder] cogece New Con Gas 581948 J.-D) ......).----- Bonds Sav Hla & West 5s’34A-O) ......]-.-.. ° 
Pennsyivania Sait..... 5VU) 1U8%]...... Newark Pass con 531930) ......!.--.- Prices are all ** and Seaboard A L48195VUA-O) 82's} 83 
Pennsylvania >ieel..100) ......|.... -- || NY Ph& Nolst4s’39 J-J) ......|-----. interest.” Seab & Roan 58 1926.J3-J) 1U4 1106 
Preterred .....,...... 100) 1Uu3 |...... Income 48 1939...M-N| ......|.--- Anacostia & Pot 5s....... 1004/1019} South Bound 1st 5s..A-O} 103 |105 
Phila Co (Pitts) pref. +--DV0] 43%) 44 NoOhioTrac conds’1¥9.J-J| ..... siobacie Atl & Ch ext 44s '10.J-J| ......!....8. || U El L&P 1st4%298’29 M-N| 90 v1 
Phil German & Norris. be ibaa 1483 || Penn gen 68 1910... Var) ..... |... Atian C L RK4s195z2M-S| ¥34| 93%|| Ua Ry & Kllst4s’49 M.S; 84%] 35 
Phila ‘traction......... 83 35 Consol 5s 1919..... WOE) * decesslapadee Ati Coast L(Ct)ctfsisJ-D) luda [105 Income 48 1949.....dJ-D) 53%) 63% 
Railways Geueral..... 10 10 | 14 || Penn & Md Steel cop 6s./ Lud |.....- Ctts of indebt 48....3-J] ......}...... Funding 58 1¥36...J-D)} 31 | Sls 
Susqueh Irov & Steei..5] ....../...... Pa & NY Can 58 °3Y.A-O} ......|...-0- | 6-20 yr4s 1925......5-J| 80 %!......|| Va Mid 2d ser 68’11.M-S) 1004]101 
Tidewater Steel.......10} ..cc../---0-e Con 48 1939........ BA Seesestscocce '| Balt CPasslst5s’11M-N| 99%,/100 3d series 6s tga M8 104 J... 
PraterF0G 2. docccscace eee a Yeas Penu Steel 1st5s’17 M-N| .....-|------ | Balt Fundg 58.1916 M-N; 104 |105 4th ser 3-4-58 1921.M 104. fF. cwcce 
Union Tr of ind. ---.-100 Kaliakt ls wcaoe People’s Tr tr certs 48°43! ...... ¥64l| Exchange3%81930J-J| v3 | ¥3%| Sth series 5s 1926.M iv soe 
United NJ RR& Qed UF weabanh 246 || PColsté& coltr5s’49 M-S! 1U3 |...... |) Balt& Plst6sml’11A-O} ....2. .--e5./| Va (State) 38 new 732. a 85 J .-nece 
Unit Trac Pitts pret..50); ....-.)...... Coné& coi tr 6s 1951M-N| v7 | 97%'| BSP GO ist4 4s 'S3F-A| 92 | 92%) Funddebt2-381991.J-J| 86 |....0. 
Warwick [ron & Steel. ; . 10 | 104]! Phil, wflec gold trust ctts. oe 1u2%|| Balt Draco lst 5s..°29 M-N} 105 [107 ween C con6si914J-J| 106 4106 
weeee ocery SeaSh.5Q), 52 | 53 Trust Harpe ree 76%'| _ No Balt Div 6s1942J-D} 111 [1120 VaC&P lat6g’11J-J| 100%, ]101 
WwW oreland Coal.,..50); »...00| cee |}.P en M 6 g°20.A ~~ fect |p Pits a a mdsi¥s2 M-N| 1056 /|107 . W & Weld 58..1935.J-J} 109 [110 
Wilkes Gas & Elec. 100} 22222.|...222 ‘1920, *ie0 “ae bh Ba 68.1932 M-S} ...,..]...0if|" _° 
* Bid and asked; no sales on this day. q Thee hts. | $15 paid. t$12% $124 paid. $ Sine paid.’ ¢$35 paid. @ Receipts. ‘6 825 paid. ¢$30 paid, @$42'y paids 
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Zuvestment and Railroad dutelligence. 





can be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period The returns of the electric railways are brought together separately on a subsequent paye. 









































































































































ti Mina BR. 


t. Dodge and Wisc. Minn, 


acific. 


s Inctudes Louisville & ‘Atlantic from July 1 1909 and the Frankfort & Cincinnat' from Nov. 11 


years. 


nm Includes the Northern Ohio RR. 


the latter of ‘which, being a Canadian road, does not make returns to the Inter-State Comm Cc i 
9g Includes the Cieveland Lorain & Wheeling Ry. in both ~ ge emma ete 


909. 


Latest Gross Barnings. July 1 io Latest Date. Latsst Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Current | Previous | Current Previous ROADS. Week or | Current | Previous| Current Previous 
Monta. Year, Year Year. Year. Month. Year. Year. Year, Year. 
$ $ $ $ $ $ $ $ 
AlaNO & = Pac} cN YC & Hud RivjApril .....17,742,496 3-270.820 80,842,508/73,077,315 
NO&N ..-|2d wk May) 61,00 50,000] 3,052,886} 2, 719. 5 Lake Shore & M SjApril ..... 3,770,324/3,336,855/40,347,753/34,364,685 
Ala & Vicksuers- 2d wk May 29:00 26,000} 1,486,083) 1,3 ke E & WestijApril ..... ,128 3,916] 4,609,436) 3,815,251 
Vicks Shr & Pac.|3d wk May 23,0 23,000} 1, ‘266, 086! 1, 328. ot Chic Ind & SouthjApril ..... 309,712| 237,427] 3,209,359] 2,363,469 
Ala Tenn & North__|April _.._- 7,523 4,916 70, 42 53,329 Michigan Central/April ..... 2,378,803 2,190,468) 24,064,818/21,139,579 
Atch Top & S Fe___| April ..__- 9,386 ,631/8,021,626 87.43. at 78,292,899 Cleve CC & St L_|April ._..- 2,274,959)2,109,205/ 24, ‘611, 298|21.635,922 
Atlanta Birm & Atl/4th wkMay 58,900 52,777 385,926| 1,911,283 Peoria & Eastern! April ___ - 49,291) 223,373) 2,721, ‘053 °354,4 
Atlantic Coast Line} April _.._- 2,812,401] 2,310,604 25°108,598 21,958,463 Cincinnati North_|April _.___ 96,591) 103,953 1,038,958 946,643 
Baltimore & Ohio-_/| April ....- 7,211,382/6,048,186/|71,513 ,846/ 61,876,920 Pitts & Lake Erie/April ..._. 1,103,080} 912,855/14,208,127| 9,708,953 
angor & Aroostook!) Apri! ....- 265,494 52,180] 2,531,521| 2,453,972 Rutland _...... | Re 54,661] 242,738] 2,634,197] 2,369,887 
Bellefonte Central __|Aprit ....2 7,5 4,708 59,939 57,133 N Y Chic & St L_/Aprtl __..- 956,307) 858,730) 9,136,436 ,828,457 
oston & Maine_.--|April --.-- 3,539,685] 3,242,023/36.082,148/32,739,889 Tot all lines above}April __._- 19544 352/17950 349| 207423 937|179604 576 
Brid ton & Saco R| March ... 2 4, 3,5 985 37,195 Tol & Ohio Cent_|April .... 168,5 239,128] 3,454,041] 3,468,072 
Buff Rock & Pitts__jist wkJune] 192,824] 183,420] 8,329,023) 6,665,779 § N Y Ont & Western] April ____- 730,414] 689,98 7,032,938] 6,929,285 
Buffalo & Susq__..|March _.__| 171,943] 199,094) 1,715,506| 1,741,890 § N Y NH & Hartf__|April _____ 5,079,352) 4,692,471) 49,874,221) 44, 758, 598 
Canadian Northern_|4th wkMay| 359,300) 213,200)11,592,600| 8,863,900 f N Y Susq & West_-_/April ._._- 86,0 04,941] 2,905,826] 2,758,693 
Canadian Patific___|4th wkMay]2,754,000/ 2,139,000/86,018,558/69,675,526 || Norfolk & Southern| April .....] 246,706] 220,912) 2,216,713 1,987,633 
Central of Georgia__|ith wkMay 53,800] 253,200]11,179,791|10,405,568 || Norfolk & Western_|April ____-_ 3,085,330) 2,413,271 29; 009,257/| 24,059,982 
Central of New Jer_|April .-.._ 2,481,546] 2,228 ,572)/23,314,933/21,414,148 || Northern Central__|April ____- 1,066 ,602/1,052,102) 10,767,881] 9,666,781 
Central Vermont___ .. pee 29,07 98,266] 2,833,045) 2, 615. "712 || Northern Pacific. ..jApril ....- 6,186 ,156/5,280,862 61,191,356 56,861,083 
Chattanooga South_|4th wkMay 2,95 1,591 86,231 5,093 || Pacific Coast Co__-_|April _.._- 17,310} 566,582) 6,544,261] 5,319,708 
Chesapeake & Ohio_|4th wkMay] 814,102] 785,146/28,671,505/24, 213" 125 Pennsylvania Co. _-_|April .... 3,771,415|3 ,292.152143 ,499,271/33,716,614 
Chica im od & Alton Ry|4th wkMay| 263,302] 242,535/12,266,294/11,567, ‘817 || d Penn—E Ss P & E/April ....- 13046 188| 11875 388| 136319 170|117806,570 
\Chic Burl & incy| April ...-- 6,803 ,593/6,054,599/73 ,951,390 66,046,113 d West of P & E._ m Inc.15,6| 33,200 
Chic Great est_j|April _.. - 1,095,331] 797,145)/10,002,580) 9,074,159 || Pere Marquette____|Apr’ 13 373,900 11,826, 882 
ic Ind & Louisv_|4th wkMay 56,866] 141,805] 5,484,267| 4,842,242 || Phila Balt & Wash_ 14,871.974| 13,861,374 
Chic Ind & Southern} — New | York Central. Pitts Cin Chic & StL/ April .... 27,965,947|22,770,942 
ic Milw & St P_._j April ..--- 5,480,336] 4,533 ,295/53 ,974,705/50,346,595 || Raleigh & Southport| April ..... 3,909 ,507 134,181 117,329 
Ch Mil & Pug Sd-_ indie. tice ameboninl nanuthaad Reading Company. 
Chic & North 4,942,764/61,521,569/ 55,032,552 Phila & Reading-|} April ....-]4,234,635/3,476,012/37,462,644/33 ,642,088 
Chic St PM & Om__ 5,920/1,073,751/12 ,642,093/11 369,658 Coal & Iron Co_-.|April ....- 4,433 ,099/4,633 ,805/28 ,255,903/30,292,772 
Ghicago Term Trans} March _..-. 6,448 88,018 49,603 812,144 Total both cos__-_j|April .... 8 ,667,734|8,109,817/55,718,547 |63 ,934,860 
Cin m & Dayton| April -...- 758,031} 606,842) 7,832,331) 6,602,905 || Rich Fred & Potom)|March ___- 0,939] 181,134) 1,616,215] 1,403,067 
Clev Cin Chic & St L|—See New | York Cenitral. Rio Grande Junc_..|March ___ 84,918 73,740 799,842 646,203 
, Colorado Midland --_/April __.._ 181,282] 167,835] 1,968,642) 1,929,649 || Rio Grande South__/4th wk May 16,821 14,560 490,733 533,089 | 
Colorado & South__|4th wkMay 454) 394,931/15, '359, "974 13,941,145 |] Rock Island System) April __.._ 5,034,159) 4,618,013) 55,248,298/51,000,505 
Colum Newb & Lau! February 5,898 772 191,119 1,263 || St Jos & Grand Isl_|March __ 0,994) 128,829) 1,256,692] 1,238,774 
Copper Range_--.-- March ... 63,415 62,081 560.383 570,095 '| St Louls & San fran} April ...-- 3 .189,471/|2,997 852/ 34,849,884! 31,707,141 
Corawal ......... RIES ckcienanel 17,201 12,073 170,645 6,10 Chic & East Ill__|April ... - 737,747| 785,302'10,030,316| 8,663,668 
Cornwall & Leban_|April ..._- 30,891 26,83 364,736 273,419 Jj Evansyv & Ter H April -.... 174.762! 165,443) 2,058,381/ 1,780,423 
Cuba Railroad -_-__-- ADE .<0% 278,594) 226,657; 2,100,737] 1,766,921 Total of ail lines_|April __._- 4,101,980!/3,948 ,597' 46,938 ,581/42,151,233 
Delaware & Hudson;April ....- 1,756,841/1,735,832)16,586,180)15, ‘640.416 || St Louis Southwest _|4th wi May| 246,99 234,708 10,118,527} 9,546,379 
Del Lack & West_-_|April _..-- 3,116,490] 2,826,271/29,732,600|27.851.423 || San Ped LA & SL_|M ootul. meee *4i1 638,390) 5,004,505] 5,275,747 
Deny & Rio Grande/4 Wwkyay 18,10 540,900) 21,529,153/18 972. 552 || Seaboard Air Line-_} 
Denver N W & Pac_|4th wkMay 2,52 14,90 882,806 0,555 Atlanta & Birm_}/4th wkMay} 508,928] 407,955)18,466,257|16,259,574 
Det Tol & Iront Sys|3d wk May 28.27 24,975! 1,395,02 1,373,940 Florida W Shore j 
Arbor...... 4th wkMay 45,318 44,307] 1,705,163] 1,596,757 || Southern Indiana_-_jApril _..-- 79,658] 106,151] 1,139,605 987,792 
Detroit & Mackinac|4th wkMay 30,661 29,972) 1,119,834) 1,051,184 || Southern Pacific ColApril _____ 10833 201/9,926,274/ 112269 067| 100151 827 
Dul & Iron Range_-_|March _..-| 125,662} 100,152) 6,809,623) 4,938,127 || Southern Ry__---- 4th wkMay]/1,513,148/1,272,067|52,728 ,830/47,608 ,993 
Dul South Sh & Atl/4th wk May 107,139 77,343) 3,010,649, 2,444,681 Mobile & eae? 4th wkMay; 311,216 08,972) 9,708,285) 8,957,786 
El Paso & Sou West/|April __.-- 74,68 666,289] 6,071,891] 6,013,350 Cin N O & Tex P_|4th wkMay} 261,099) 221,712) 8,279,405|) 7,153,313 
pp A OE Rte AES, ERE 4,282,670/3,992,489/45,691,161/41,731,028 Ala Great South_|4th wkMay! 131,091] 101,002) 3,848,24¢' 3,266,909 
Fairchild & Nor E_-| April ....- 2,67 1, 21,42 17, Georgia So & Fla_|4th wkMay 49,353 51,894) 2,153,132) 1,834,787 
Fonda Johns & Glov cc, oe 82,456 70,28 745,549 632,737 || Texas Central__..- 4th wkMay 20,083 22,04 952,766] 1,098,744 
Georgia Railroad_-| April ____- 244,851) 214,785) 2,593,788) 2,412,230 |} Texas & Pacific____j4th wkMay| 399,895) 364,948)14,603,096/13,541,268 
Georgia South & Fla|—See Soutihern Rail|way. Tidewater & a age i 4 7,21 7,84 67,443 *803 
Grand Trunk Syst__|3d wk May| 851,044) 751,983/38,870,127/34,644,382 {| Toledo Peor & West|4th wkMay 36,195 35,907) 1,075,516) 1,008,968 
Grand Trk est_|3d wk May »748 01,365) 5,513,929) 4,935,819 || Toledo St L & West/4th wkMay 81,733 75,370) 3,451,277) 3,134,448 
Det Gr Hav & Mili3d wk May 38 ,664 34,012) 1,780,275) 1,494,209 |} Tombigbee Valley__| April _.__- 7,463 7,269 70,83 68,039 
Canada Atlantic_|3d wk May 41,258 36,212) 1,810,197} 1,598,086 Unies a Syst_|April _..-- 7,353 ,335|6,242,876)75,183 ,891/65,368 *499 
Great Northern Syst|May  . .-- 5,447,928/4,273,553/58,147,344/48,904,712 || Vandalia _._.____.|/ SE chicken te el 95,041} 710,182) 8,135,180 7,356, 54 
Gulf & Ship Island_/|April ...-- 169,018; 153,326) 1 "781.276 A = Virg inia Oe Sou West Aprhi ..... 99,058 78,869) 1,017,930 981,133 
Hock ing be oes eae AEE Loa 425,260) 391,277) 6,217,480) 5,013,118 fee a I ist wkJune}| 555,417] 517,089) 26,951,321)24,083,689 
Tilinois Central _.._|May —-_-- 5,097 ,060/4,665,394/57, '367, 860/52,626,824 Western Maryland_| March _._-| 656,420] 500,699) 5,188 270] 4,488.500 
Internat & Gt Nor_|4th wkMay 06,00 207,000 7,865,13 7,530,954 || W Jersey & Seash__ April ehant 435,114) 438,214) 4,910,384] 4,478,284 
a Interoceanic Mex_|4th wkMay| 222,506) 285,602] 7,146,194) 6,686,681 |} Wheeling & L Erie_| April _..-- 468,939) 426,717} 5,711,544) 4,639,577 
Towa Central__-..- 4th wkMay 65,700 0,904) 3,092,954) 2,771,830 |} White River (Vt)__|April _... 3,9 ie er ee ee At 
Kanawha & Mich- oy ~----| 252,167) 158,100) 2,082,898] 1,634,264 || Wrightsv & Tenn__} April ..._- 23,630 16,914 269,387 233,179 
Kansas City South_|A ee. 860,04 769,321] 7,974,274) 7,370,376 || Yazoo & Miss Vall_.May —-.--- 823, ‘947 705,387) 9,606,340) 9,371, 847 
K C Mex & Orilent_- 4th wkMay 47,3 38,600} 1,630,737) 1,220,121 ——— se 
Lehigh Valley__-_- Agee Ss 3,306 ,136/2,866,980)29,734 691/|27,380,947 Current Previous 
Lexington & East_- April aes Sal 45,150} 42,4 "374,403 39,633 Various Fiscal Years. Period. Year. Year. 
[aak > inn Ge i23,15.|° 104,030] 1.004 1401°° Belle ~~ $23,806] $15 
ulsiana rkan PEE atone ’ ’ ’ .140 995,408 || Bellefonte Central__......---- Jan 1 to April 30 $23,806 $19,975 
Louisv Hend & St LjApril __--- 95,87% 84,201 92,443 854,317 f Delaware & Hudson____.-.--- Jan 1 to April 30} 6,284,997] 6,029,839 
s Louisv & Nashv-- 4th wkMay/1,400,935/1,139,534/48,113,222/41,898,184 # Manistique _......._..__----.|- Jan 1 to Apr 30 2,772 3,407 
_Macon & Birming’m|May  —..._ 8,52 10, »345 130,845 a Mexican Rallway__..._.---- Jan 1 to May 21] 3,265,500] 2,857,100 
Maine Central____- AOR i aan 697,894] 647,82 7,401,426 6,892,516 § e N Y Central & Hudson River_|Jan 1 to April 30/30,244,417| 27,460,553 
Manistique____.__- April ....- 3,679 3,13 32,547 39,454 Lake Shore & Michigan South|Jan 1 to April 30)/15,481,866/13,124,333 
Maryland & Penna_|April ___.- 40,082 37,490 342,813 314,484 n Lake Erie & Western_-_._-_- Jan 1 to April 30} 1,732,790) 1,410,211 
@ Mexican Internat_|4th wkMay} 212,795] 224,535] 8,069,215! 6,356,239 Chicago Indiana & Southern_jJan 1 to April 30] 1,412,730 974,684 
@ Mexican Railway_|3d wk May} 156,20¢] 136,70C) 7,107,500) 6,301,600 Michigan Central__......_-- Jan 1 to April 30} 9,239,719] 8,248,347 
Michigan Central |—See New | York Cev|trat. Cleve Cin Chicago & St Louis_|Jan 1 to April 30; 9,461,582] 8,204,996 
Min nge_____ 4th wkMay 21,074 22,513 762,252 758,670 Peoria & Eastern J 1 to April 30} 1,030,580 88,471 
Minneap & St Louis oe wkMar| 103,956 86,278] 4,494,634| 3,819,221 Cincinnati Northern_-__. 1 to April 30 385,900 64,030 
Missou.. Kan & Tex|May -___- 1,864,083]1,790,523/24,553 ,288/23 410,043 Pittsburgh & Lake Erie. 1 to April 30} 5,151,825] 3,414,048 
Minn StP &SS =} 4th Y wiklay 558,777] 464,956/21,946,099 18,330,714 Rutlan J 1 to April 30 1,820 48, 
Chicago Division New York Chicago & St Loulis|Jan 1 to April 30} 3,731,704] 3,116,020 
ey omg eon ti Agee 6. 77,215 62,681 737,803 581,109 wate ‘oo  erherrcesetts os ; to Apel 30] 78,774,933/68, ‘053, '866 
orthern Central_..........-- an to ril 30} 4,100,227 3,719 127 
Central Branch _j|4th wkMay/1,541,000/1,209,000)48,793,887/ 42,629,195 || d Penn—East of Pittsb & Erie__|Jan 1 to Abril 30/52 "394. 929/45, 530,129 
Nashv Chatt & Apr . i+ - 970, 625 ,430 4,447) 9,312,884 d West of Pittsb & Erie______ Jan 1 to April 30 Inc é 6,34/2,400 
a Nat Rys of Mexico|/4th wkMay/1,578, ‘073 1,432,125/47, ‘318, ‘454 44,474,081 || Phila Baltimore & Washington_|Jan 1 to Ari Ht 5 ,716,136 ryt tk zs 
Nevada-Cal-Oregon |4th wkMay 10,076 12,061 "413, "815 ,984 |) Pitts hicago & St Louls._|Jan 1 to 0/11,196,365| 8,826,148 
evada Central__._|February - 3,762 4,220 47,381 50,290 || Rio y Grande Junction__......_- Dec 1 to Meh. 3 31| °308,617 62°563 
O Great Northern} April -__._ 146,580) 59,922) 1,270,074) 490,518 || Texas & Pacific________.._._- Jan 1 to May 31| 6,260:612| 5,621,513 
N O Mobile & Chic_ Wir May 28 30,757 21,079] 1,541,581] 1,405,552 } West Jersey & Seashore_....-- Jan 1 to April 30} 1,542,978) 1,412,078 
S seen ee eaten So 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries, Cur’nt Year|Pree’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev's Year| Inc. or Dec.| % 
$ $ 3 $ $ 
3d week Mch (43 roads)_.__] 12,425,300 10,792,998) +1,632,302|15.12 Month Aug 1909 (883 roads) -|236,559,877]206,877,014| +29,682,863/14.35 
4th week Mch (49 roacds)....| 19,459,324] 16 567,644) +2,891,680/17.45 || Month Sept 1909 (882 roads) _|246,065,956|219.013.703 +27,052,253112.35 
ist week Apr (44 roads)____| 12,373,504] 11,053,524] +1,319,980]11.94 || Month Oct 1909 (881 roads) _|222,006,184|205.455.121|+16.551.063| 8.05 
2d week Apr (40 roads)_.._| 12,201,623] 10,672,458] +1.529,165/14.33 || Month Nov 1909 (756 roads) _|247,370.954 211,281,504] +36,089,450/17.08 
3d Week Apr (42 roads)____| 12, +790} 10,714,807) +1,514,983)14.21 || Month Dec 1909 (756 roads) _|260,613 ,053/ 232,261,182) + 28,351,871|12.21 
4th week Apr (44 roads)_._.| 16,759 458] 14,156,647) +2,602,811/18.38 || Month Jan 1910 (740 roads) _|210,302,219 182,649,825) +27,652,394|15.14 
ist week May (45 roads)___-| 12,190,260} 10,473,086] +1,717,174(|16.39 || Month Feb 1910 (773 roads) -|202,258,490]174,159,723| +28,098,767|16.15 
2d week May (46 roads)_...| 12,383,885) 10,762,798] +1,621,087/15.06 || Month Mch 1910 (739 roads) _|234,804,449| 203,220,595] +31, 583,854/15.54 
3d week May (45 roads)....| 12,474,681] 10,784,565) +1,690,116/15.67 |} Month Apr 1910 ( 50 roads)_| 60,761,753] 52.437.828 +8, 323, 925/15 .87 
4th week May (41 roads)____! 16,484,237! 14, 038,471) +2,445,766}17.42 Month May 1910 ( 48 roads)_' 60,439,775) 51,667,004' +8,772, 77) 16.98 
a Mexican currency. 4 Covers lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 


f Includes Evansville & 
p Includes earnings oF MasonCity 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the fourth week 
of May. The table covers 41 roads and shows 17.42% 
increase in the aggregate over the same week last year. 























| 
Fourth Week of May. 1910. 1909. Increase .| Decrease. 
$ $ $ 
Alabama Great Southern... __ 131,091 101,002 | Gea 
Atlanta Birmingham & Atlantic 58,900) 52,777 tt; seaceh 
Buffalo Rochester & Pittsburgh 281,226 218,466 fT aS 
Canadian Northern__________. 359,300 213,200; 146,100) —_____- 
Canadian Pacific...._.____ _- 2,754,000; 2,139,000; 615,000; —_____. 
Central of Georgia.._......... 253,800 ,200 SS ec wide ats 
Chattanooga Southern. _____-- 2,956 1,591 MN Gadeda 
Ihesapeake & Ohio.._..._..-. 814,102 785,146 C—O... l= 
Chicago & Alton...._....-... 263,302 242,535 ch 
Chicago Indianapolis & Louisv 156,866 141,805 | Se 
Cincin New Orl ee Pac... 261,099 221,712 ce 
Colorado & Southern________- 420,454 394,931) | EE 
Denver Northwest ey Pacific __ 22,526 14,908) fone 
ver & Rio Grande________- 618,100 540,900; 77,200) —______ 
Detroit & Mackinac________-- 30,661 29,972) eee shcace 
Detroit yg & Ironton— 

ee MR eho s oy bene 45,318 44,307 ae ah 
Deiat South Shore & ane 107,139 77,343 SOMOS . ocu.i. 
Southern & Florida_-- 49,353 51,894) soinsdi dasteull 2,541 
a ren & Great Northern 206,000 oh. 1,000 
Interoceanic of Mexico-------- 222,506 285,602) .....- 63,096 
SE CS ok ii hs i 0 os 65,700 60,904) RS: nivas aici 
Kansas City Mexico & Orient -- 47,3800 38,600 Oh eer 
Louisville & Nashville__._-.--- 1,400,935; 1,139,534 261,401; —_____- 
Mexican International -_-_----- 212,795 _. 2. | ieee 11,740 
Mieeme) Manes. oo sts 21,074 hot ie 1,439 
Minneapolis & St Louis__-_---- 103,956 86, '278) EE. on wae 
Minn St Paul & SS M__-_-_---- 558,777 464 1956 93 ‘821 Ss Be 

Chicago Division.-.-..---.-- 
Missourl Pacific..........--.-- 1,541,000) 1,209 G00) 332,000; ____.. 
Oe SEE... Cn dak ote ahs oo 11,216 208 ,97 2) 1) ia 
National Railways of Mexico__| 1,578,073) 1,432, 125) SEG LEEO) nec ock 
Nevada-California-Oregon --__ 10,076 en oo 1,985 
New Orleans Mobile & Chicago_ 30,757 21,079! a ie 
Rio Grande Southern --_--__---- 16,821 14,560) ewer ook es 
St Louis Southwestern_-_--_--_-_-_ 248,998 234,700, 18,300;  -.--.. 
board Air Line_.......--.-- 508 ,928 407,955; 100,973) —_____-_ 
Southern Rallway-_._-..------ 1,513,148) 1 272,067) 241 081) Euewek 
CE re 2 te 20,083 | epee 1,960 
SD TU SR ir a ae a oe 399,895 364,948 34,947, SG dune 
Toledo Peoria & Western ---_-- 36,195 35,907 | Se ee ares 
Toledo St Louis & Western__-_- 81,733 75,370) eS 
WOR craa chee sate cee 718,078 673 ,065) RS 
eee 008 TOGGO) . Wo we 16,484,237/14,038 a7i 2320 527) 83,761 
Sone mereane: (1 7tER 9G) i ge 28 Sc Cas cedd \2 5.766) &. dit 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 








——Gross Earnings— — -Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $8 $ $ 
Chesterfield & Lanc_____ Apr 7,925 4,616 4,211 1,349 
July 1 to Apr 30____-_- 62,476 47,831 30,574 19,146 
Chicago & Alton._a _.__.__Apr 945,770 947,340 $243,495 $306,788 
July 1 to Apr 30___-_-- 11,320,094 10,601,864 s3,669,638 53,982,483 
Chic Milw & St Paul_b__Apr 5,480,336 4,533,295 1,579,664 1,499,246 
July 1 to Apr 30___-_-_- 53,974,705 50,346,595 16,555,995 18,292,597 
Chic Milw & P S_b.-_Apr 1,292,900 —_____. sg * Er 
Aug 1 to Apr 30___-_-_- Geer es -s wkeres CB ee 
Tacoma Eastern_b___Apr 52,221 32,570 20,110 9,260 
July 1 to Apr 30_____- 412,351 295,501 135,061 78,109 
Colorado Midland_a ____Apr 181,282 167,835 11,284 2,459 
July 1 to Apr 30_____- 1,968,642 1,929,649 265,667 343,160 
Copper Range_b------- Mch 63,415 62,081 24,231 22,459 
July 1 to Mch $1_____- 560,383 570,095 251,683 146,712 
Delaware & Hudson_b__Apr 1,756,841 1,735,832 799,986 730,895 
Jan 1 to Apr 30____-- 6,284,997 6,029,839 2,415,055 2,159,645 
Duluth So Sh & Atl_b___Apr 279,389 209,423 86,700 68,635 
July 1 to Apr 30_____- 2,701,054 2,203,007 859,435 605,424 
Great Northern _b-_----_- Apr 5,197,108 3,887,372 1,479,364 1,279,543 
July 1 to Apr 30____-- 52,699,418 44,631,159 21,612,525 17,764,192 
Grand Trunk of Canada— 
Grand Trunk Ry_-_--- Apr 2,684,361 2,377,285 793 ,239 758,200 
July 1 to Apr 30_____- 27,884,566 24,942,068 6,578,343 6,474,039 
Grand Trunk Western_Apr 569,381 494,924 130,909 163,515 
July 1 to Apr 30_____- 5,178,763 4,618,654 1,305,631 1,198,551 
Det Gr Haven & Milw_Apr 154,755 130,909 18,006 13,139 
July 1 to Apr 30_____- 1,682,242 1,402,860 394,147 296,923 
Canada Atlantic. _____ Apr 158,161 138,939 19,953 8,615 
July 1 to Apr 80______ 1,702,320 1,490,351 280,426 71,256 
Louisville Hend & St L a Apr 95,878 84,201 19,717 15,414 
July 1 to Apr 30_____- 992,443 854,317 274,097 225,397 
@ Mexican Railway -_-_-_- Apr 773,300 632,200 383,500 305,700 
Jan 1 to Apr 30_____- 2,809,000 2,412,200 1,365,100 1,093,600 
Mineral Range-b-----_-- Apr 59,738 67,514 def1 ,401 11,828 
July 1 to Apr 30_____- 699,862 689,687 85,313 115,243 
Minneap St P & SS M_a Apr 1,091,151 949,499 345,674 310,763 
July 1 to Apr 30___-_-_ 12,872,762 10,549,609 5,491,696 3,950,733 
Chicago ek -- 9 812,423 620,984 252,812 173,477 
July 1 to Apr 30_____- 7,334,602 6,290,414 2,220,540 1,754,580 
Mississippi Central } Los= ae 77,215 62,681 30,610 25,529 
July 1 to Apr 30_____-_ 737,803 581,109 300,764 225,198 
Missouri Pacific. b_____- Apr 4,282,365 3,688,076 1,000,735 750,805 
July 1 to Apr 30______ 44,484,887 39,035,195 12,999,403 10,971,975 
cN ¥ Cent & Hud 4 b Apr 7,742,496 7,370,829 2,052,478 2,342,543 
Jan 1 to Apr 30______ 30,244,417 27,460,553 6,621,141 7,047,145 
Lake Sh & Mich So. b.Apr 3,770 "324 3,336,855 961,147 1,071,585 
gan 1 to Apr 30_____- 15,481,866 13,124,333 4,887,780 4,472,733 
e Lake Erie & West. b-Apr 408,128 363,916 72,800 45,106 
Jan 1 to Apr 30_____- 2;790 1,410,211 420,575 166,831 
Chic Ind & South’ 4% b_Apr 309,712 237,427 64,083 33,078 
Jan 1 to Apr 30__-_.- 1,412,730 974,684 440,383 217,407 
Michigan Contral . b_._Apr 2 a 803 2,190,468 740,576 643 ,431 
Jan 1 to Apr 30-_._.. 9,239,719 8,248,347 2,710,642 2,356,014 
Clev Cinc Chic & .y b Apr 2 raee 959 2,109,205 484,781 476,990 
Jan 1 to Apr 30._.._- 9,461,582 8,204,996 2,392,424 1,888,230 
Peoria & Eastern_ aapees te0' 291 223,373 65,811 55,376 
Jan 1 to Apr 30_____- 1,030,580 888,471 292,738 201,713 
Cincinnati Northern_b Apr 96,591 103,953 15,343 21,575 
Jan 1 to Apr 30___.__ 385,900 364,030 90,999 67,667 
Pitts & Lake Erie_b__Apr 1,103,080 912,855 474,322 380,324 
Jan 1 to Apr 30___--_- 5,151,825 3,414,048 2,692,842 1,524,918 
CO Poe Apr 254,661 242,738 76,967 76,378 
Jan 1 to Apr 30_____- 901,820 848,173 229,785 200,224 
N Y Chic & St Lone. b Apr 956,307 858,730 309,866 267,281 
Jan 1 to Apr 30__---- 3,731,704 3,116,020 1,270,256 795,406 
Total all lines above b Apr 19 66.289 17,950,349 5,318,174 5,413,662 
Jan 1 to Apr 30s...-- 78,774,933 68, pron 866 22,049,565 18,938,288 
Toledo & Ohio Cent_b-Apr 168,553 9,128 def48,522 29,774 


July 1 to Apr 30...... 3,454,041 3 468,072 1,135,210 





15144,774 : 


——Gross Earnings—— —Net Earnings—— 
Previ Previ 











Current ous Current ous 
Roads. peo —- ~~ we 
Pacific Coast.......-..- Apr 617,310 566,582 101,146 103,019 
July 1 to Apr 30____-- 6,544,261 5,319,708 1,331,665 748,117 
Rio Prande Southern_b.Apr 47,588 42,843 15,571 10,429 
July 1 to Apr ‘30______ 441,321 490,756 125,892 175,636 
Southern Railway— 
Cin New Orl & "Tex F bApr 764,596 682,238 304,908 253,430 
July 1 to Apr 30___-__- 7,464,557 6,484,996 2, 858, 849 2,238,898 
Alabama Gt ‘South. b_Apr 375,590 283,740 128,487 108,279 
July 1 to Apr 30_____- 3,470,547 2,972,507 1,092,559 913,537 
Texas & eager bli tina Apr 1,221,513 1,073,908 201,580 141,695 
aan 1 t Apr 30...... 5,082,031 4,558,579 1,138,566 845,596 
s. StL & - geares 291,950 275,041 p90,742 796,463 
uly 1 to Apr 30___-_-_- 3,145,297 2,850,387 p1,004,251 940,090 
waniae Dior ae hn ee o's Apr 2,224,979 2,103,422 359,934 432,815 
July 1 to Apr 30___--- 24,138,762 21,463,526 7,307,839 5,990,853 
Wichita Falls & N W.b_Apr 38,412 25,600 18,927 14,072 
July 1 to Apr 30____-- 490 0426 333,605 314,538 207,934 
QUARTERLY RETURNS. 
——Gross Earnings ——WNet Earnings 
Current Previous Current Previous 
Roads. Year. eet Fer rs oy 
Delaware & Hudson_b— 
Jan 1 to Mch 31_-_-_-_-- 4,514,343 4,294,006 1,610,087 1,428,749 
INDUSTRIAL COMPANIES. 
——Gross Earnings —— ——Net Earnings 
Current Previous Current Previous 
Companies. Year. a “—" wie om 
American se & Tel (asso- 
ciated) Cos_a__--_--- Apr 13,794,283 12,370,382 4,210,146 4,179,620 
Jan 1 > ‘ise | pede ee 53, 1327, 564 47, ‘643, "414 16, 407, 258 15, 116, 623 
Adams Express Co_b___Feb 1,041,995 963,950 22,046 22,30 
July 1 to Feb 28-..... 10,078,765 9,133,230 1,468,428 1,056,803 
Cumberland serage bApr 565,054 531,886 243,815 232,803 
Jan 1 to Apr 30. _-_--- 2,230,651 2,118,893 956,554 902,222 
Ed El Ill Co Rina -.--May 362,412 296,830 194,438 148,049 
July 1 to May 31__-_--- 4,352,759 3,817,459 2,405,328 2,190,971 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian road, 
does not make returns to the Inter-State Commerce Commission. 

e Includes the Northern Ohio RR. 

g These results are in Mexican currency. 

p For April reg rE a credits to income showed a deficit of $2,539, 
against a credit of $4,928 in 1909, and for period from July 1 to April 30 
there was a credit of $373, 259 in 1910, against $351,265 in 1909. 

s After allowing for miscellaneous charges to income for the month of 
April 1910, total net earnings were $205,829, against $298,094 last year, 
and for period from July 1 to April 30 were $3,211,907 this year, against 


Interest Charges and Surplus. 





—Int., Rentals, &c.— —Bal. of Net E’nqs.— 
Current Previous Current Previous 
Roads. Year. hs a Kage. ¥pee 
Colorado Midland --_-_-_-_- Apr 31,447 31,350 cdef32,946 cdef38,354 
July 1 to Apr 30_____- 313,887 313,500 ane 741 cdef15,400 
Copper Range.-_.-.-_-.--- Mch 14,713 12,938 518 9,521 
July 1 to Mch 31____-~ 115,926 109,937 135, 757 36,775 
Duluth So Sh & ERE Ct 96,751 91,014 szdef4,775 xrdef17,997 
July 1 to Apr 30_____. 963,003 906,175 zdef56,6307def250,631 
Louisv Henderson *. se L Apr 17,436 15,175 22,807 2343 
July 1 to Apr 30______ 165, "679 164,714 2z 113,562 264,224 
Mineral Range_---_.--- Apr 14,224 16,308 zdef14,399 zdef4,450 
July 1 to Apr 30_____- 142.487 146,114 zdef51,078 xrdef29,259 
Rio Grande Southern_--_Apr 20,256 18,351 <2zdef3,893 zdef6,471 
July 1 to Apr 30______ 196,374 194,057 zdef58,792 zdef5,602 
QUARTERLY RETURNS. 
—Int., Rentals. &c.— —RBal. of Net E’ngs.— 
Current Previous Current Previous 
Reads. Year. Year. Year. Year. 
$ $ $ $ 
Delaware & Hudson— 
Jan 1 to Mch 31__-__-_- 1,303,213 1,283,355 2752,743 2719,318 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Prerious Current Previous 
Companies. Year. 7o- he sBr- 
Amer Tel & Tel (associated) 
TE hie le a ww aa Apr 959,405 892,456 3,250,741 3,287,164 
Jan 1 to Apr 30___-.-- 3,557,546 3,957,916 12,849,712 11,158,707 
Cen peiane Tel&TelCo_Apr 43,731 42,622 195,084 190,181 
Jan 1 to Apr 30_____- 191,594 173,169 764,960 729,053 
ec After allowing for net miscellaneous debt to income. 
z After allowing for other income received. 
ELECTRIC RAILWAY AND TRACTION COMPANIES. 


























Latest Gross Earnings. Jan, 1 to latest date. 
Name of 
Road. Week or | Current | Prerious| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ 
Ameriesn I Rys Co.-__-| April _.__- 302,798 275,836) 1,169,383) 1,065,295 
ches E Chic Ry) April .___- 120,384 106,412 444,276 2,356 
Ber “4 & El Co__| April .___- 41,705; 38,424 166,723 150,818 
mton St Ry--| April ..__- 26,924, 24,972 106,658 100,881 
Bae Ry Lt & Power!April _._-_. 214,835) 182,667 851,127 733,514 
Brockton & z StRy| March ---- 28 7,57 20,75 21,395 
pe Breton Elect Co|/March ___-| 20,135) 16,462 60,514 50,685 
lina Pow & Lt Co) April -__-- 17,985) 14,948 70,236 57,386 
Central Penn Trac---_| April __._- 65,744, 57,168 249,861 224,500 
Charlest Con Ry G&E|March ____| 67,314) 60,394 99,914 179,063 
Chic&OakPark El Gat March ____| 74,080) 67,570 642,154 583,713 
Cleve Patnes nig yn ht wd -| 934,983) 851,834) 1,955,597) 1,797,691 
Cleve Painesv Eas _ 9a 5,20 21,807 0, 7,620 
Electric Corp: arch __..| 114,849, 102,667 338,770 299,507 
poles United Ry___|3d wk May| 168,032} 140,314) 3,211,894) 2,681,444 
Duluth-Superior TrCo} April ----- 84,568, 75,42 26,012 87,923 
East Penna Rys Co__| April ____-_ 46,957 44,289 193,551 168,980 
East St Louis & Sub-/ April ----- 171,640; 160,346 735,321 621,256 
El] Paso Electric_---_- ee 1,57 5,6 163,376 142,487 
Fairm & Clarks Tr Co|April .._-- 44,310) 34,895 164, 421 28,048 
Ft Wayne & Wabash 

Valley Traction Co} April ____- 121,522) 106,251 476,008 420,971 
Galv-Hous Elec Co_-_|March ____; 105,144) 95,611 291,674 269,508 
Grand Rapids Ry Co-| April _-___ 86,632! 77,625 337,663 302,801 
Havana: Electric Ry k June 5| 44,157| 41,557 892,313 840,000 

Honolulu Rapid Tran 
& Land Cou. ..- April. 5. 36,129) 33,406 145,263 128,269 
Houghton Co Trac Co) March ....| 27,019) 25,457 74,523 70.886 
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Latest Gross Earnings. Jan. 1 to latest date, 
Name of cael 
Road, Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. | Year. 
$ $ 
Illinois Traction Co__|April ____- 466,497} 415,058] 1,893,509) 1,677,715 
Jacksonville Elec Co_|March ____| 52,558 1,04 143,128 115,77 
Kansas City Ry & Lt}Anril ____- 601,477) 552,628 2,389,494 | 2,185,070 
Lake Shore Elec Ry-| April ____- 86,915) 78,574 322.770) 89,316 
Milw El Ry & Lt Co-_| April _____ 374,426| 336,041| 1,481,239) 1,326,886 
Milw Lt Ht & Tr Co_|April _____ 71,315; 60,52 275,951) 232,182 
Montreal Street Ry__|Wk June 4) 83,560) 77,178) 1,709,261) 1,526,223 
Nashville Ry & Light/April ____. 147,519} 139,939 81,833) 544,354 
New Orleans Ry & Lt/April _____ 537,475| 494,827 2,140,821) 2,048,057 
North Ohio Trac & Lt} April ____- 173,763) 151,906 658,339) 86, 
North Texas Elec Co_|March ____| 128,679) 109,013) 327,610) 280,611 
Northwest Elev Co_._|May ___-_- 184,353) 172,635 913,431) 864,924 
Norf & Pertsm Tr Co] April ____- 155,338) 138,858 605,115) a607,417 
Paducah Trac & LtCo|February - +77 17,807 41,512) 36,85 
Pensacola Electric Co|March ____| 21,536) 19,013 61,956, 57.878 
Port(Ore) Rv L&P Co|May __.__| 466,436) 399,590) 2,165,734! 1,841,036 
Puget Sound Elec Co_| March moma) 157,779) 142,049 433 ,367) 390,325 
Rio de Janeiro Tram ieee 
Light & Power____|April ____- | 657,822 609,162) 2,511,640) 2,363,968 
St Joseph (Mo) Ry Lt 
Heat & Power Co._|May ____- | 79,587| 77,187; 408,614; 377,824 
Sao Paulo Tr, Lt & P| April _____ | 231,521) 204,484 907,869 813,115 
Savannah Electric Co|March ____| 49,907) 46,814 143,935) 142,655 
Seattle Electric Co___|February _| 431,075) 379,692) 898,775 782,503 
Sou Wisconsin Ry Co} April ___-_! 3,85 12,414 53,994 48,53 
Tampa Electric Co__|March ____| 54,061) 48,176 163,705 152,614 
Toledo Rys & Light.|March ____| 242,979] 217,872) 738,566) 657,180 
Toronto Railways___|March ____| 341,999| 298,142) 974,264) | 861,768 
Twin City Rap Tran/4th wkMay! 207,568] 190,691) 2,925,853) 2,651,325 
Underground El Ry 
of London— | 
Three tube lines___|Wk June 4! £12,500) £13,755) £293,235, £286,400 
Metropolitan Dist_|Wk June 4} £10,778) £10,246; £239,799 £215,698 
Unit Tramways_|Wk June 4 £6,667 £9,665; £131,278) £124,175 
United Rvs of St L February _| 807,439) 808,161] 1,693,221) 1,637,197 
United RRs of San Fr/April _____ 648,015) 620,626 2,494,867) 2,337,252 
Whatcom Co Ry & Lt| March ----| 32,837; 32,172 101,854) 96,265 








c These fi are for consolidated company. d Includes earnings of 


gures 
the Norfolk County Ferries. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of May 28 1910. The 
next will appear in the issue of June 25 1910. 

——Gross Farninas Net Harnings 




















Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Illinois Traction Co__-__ Apr 466,497 415,058 177,507 177,826 
an 1 to Apr 30_____- 1,893,509 1,677,715 772,847 718,192 
Nashville Ry & Light_a_Apr 147,519 139,939 59,526 5,473 
Jan 1 to Apr 30______ 581,833 544,354 245,542 216,771 
Portl (Ore) Ry L& PCoMay 466,436 399,590 289,327 241,669 
Jan 1 to May 31____-- 2,165,734 1,841,036 1,236,957 964,303 
StJos(Mo) Ry,L,H &P_b_ May 79,587 77,187 34,311 34,565 
Jan 1 to May 31_____- 408,614 377,824 181,350 172,553 
United RRs of San Fr_b_Apr 648,015 620,626 281,588 275,099 
Jan 1 to Apr 30______ 2,494,867 2,337,252 1,039,038 945,982 
QUARTERLY RETURNS. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Chicago City ao 
eb 1 to Apr 30_____- 2,311,854 2,174,565 708 ,636 667,510 
Hudson Valley Ry_b— 
Jan 1 to Mch 31______ 118,986 98 ,980 4,603 16,683 
July 1 to Mch 31______ 465,991 415,117 101,588 85,357 
New York State Rys_b— 
Jan 1 to Mch 31_____- 754,594 68,490 250,085 24,473 
July 1 to Mch 31_____~- Deere. (oka e ne: = - snscnea 
Schenectady Railway— : 
Jan 1 to Mch 31______ 251,511 201,534 79,553 51,236 
July 1 to Mch 31_____~_ 817,782 683,611 318,346 208,355 
United Trac Co (Albany) _b— 
Jan to Mch 31.___._. 487,144 454,261 155,265 159,050 
July 1 to Mch 31______ 1,579,305 1,459,165 607,430 557,898 
Utica & Mohawk Valley _b— 
Jan 1 to Mch 31______ 277,165 260,927 105,679 93,919 
July 1 to Mch 31______ 901,206 841,051 361,337 329,379 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Ek’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Nashville Ry & Light___Apr 33,690 32,607 25,836 22,136 
Jan 1 to Apr 30______ 134,760 130,120 110,782 86,651 
Portl (Ore) Ry L& P___May 152,969 145,027 136,358 96,642 
Jan 1 to May 31____-_- 659,561 609,161 577,396 355,142 
StJos(Mo) Ry,L,H &PCo.May 22,683 21,536 11,628 13,029 
Jan 1 to May 31_____- 111,359 104,868 69,991 67,685 


QUARTERLY RETURNS. 


—Int., Rentals, &c.— —Bal. of Net E’nas.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Hudson Valley Ry— 
Jan 1 to Mch 31______ “61,372 59,095 2df.55,668 def.42,412 
July 1 to Mch 31______ 181,282 165,465 2df.77,905 def.80,108 
New York State Rys— 
Jan 1 to Mch 31_____. 164,500 14,713 1125,327 711,231 
July 1 to Mch 31______ ieee: teceeus yg ge 7: RM ri ee 
Schenectady Railway— 
Jan 1 to Mch 31_.___-_ 36,956 35,491 745,662 718,815 
July 1 to Mch 31______ 110,807 103 ,380 7216,960 7116,522 
United Traction Co (Albany)— 
Jan 1 to Mch 31______ 128 ,864 115,660 277,716. ; £87,672 
suly 1 to Meh 31____-_- 375,287 312,253 £379,297 . (£363,490 
Utica & Mohawk Valley— a sy si Ed Hsjos, 
Jan 1 to Mch 31_____- es 72,581 te Hd {G9 ¢21958 - 
July 1 to Mch 31_-_--_- 222.877 -- 178,204 - #140, ¥Hosl 7136,74 
J Ne a2 iS 2 ‘3 Uf oe | 


Like oa ¢ ‘ - _—. > ¢ 
«x AfterJallowing for_other income‘réeceived. reese io 


| 





ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of May 28. The next will appear in that of June 25. 


Amalgamated Copper Company. 
(Report for Fiscal Yeur ending April 30 1910.) 


President John D. Ryan, June 1 1910, wrote in substance 
(see also report of Anaconda Copper Mining Co. below): 

General Results.—During the year the operations of the subsidiary com- 
—— have been carried on without serious interruption, except for a period 
n December during the strike of the railroad switchmen in the Northwest. 
The developments in the mines have been entirely satisfactory and the cost 
of operation has been materially decreased. A 

Production for Year 1909 (from Statement to New York Stock erry < 





Lbs.Copper. Ozs. Silver. Ozs. ‘ 

OE a ae eee . 75,860,194 2,363,184 7,466 
Washoe Co. and custom ores. -_-_-_- 80,559,625 3,500,879 31,161 
Be AS ae ae _..  §,407,255 308,757 723 
Butte & Boston.__.__-_- snnwnace BO,SOD Le 1,158,673 7,377 
Trenton Co_-_-- id insti 95 a cae secs Seneewae 23,729 577 
peston & Montana... ............ 101,951,350 1,882,046 11,770 

Totals (incl. custom ores) __-_-- ~~~ 291,902,652 9,837,268 59,074 


[Note.—The statement for the Washoe Copper Co., in the report of the 
Anaconda Soe agg Mining Co. below, gives the Washoe company’s product 
as — Ss. of copper, 920,813 oz. of silver and 2,473 ozs. of gold. 
Consolidation—Anaconda Copper Mining Co.—The mining operations 
have heretofore been carried on at a great disadvantage on account of the 
maintenance of separate organizations and the necessary observance of 
the rights of the various companies to ore bodies that in many cases could 
not be accurately determined except at great expense and with serious de- 
lays. A plan which is virtually one of consolidation was decided upon, 
and has now been carried out. he Anaconda Copper Mining Co., by a vote 
of its shareholders, authorized an increase in its capital stock from 1,200,000 
shares to 6,000,000 shares, of a par value of $25, and offered each of the 
following-named companies, respectively, the number of shares named 
for all of its property and assets of every kind (compare V. 90, p. 693): 


Shares. | Shares 

Bos. & Mont. Cons. Copper | Red Metal Mining Co------ 500,000 
& Silver Mining Co---_- 1,200,000 | Butte & Bos. Cons. M. Co- 300,000 
Washoe Copper Co_----_--_- 380,000 | Parrot Silver & Copper Co. 90,000 
Big Blackfoot Lumber Co_. 300,000) Alice Gold & Sil. Mg.Co_.. 30,000 


Trenton Min. & Dev. Co__- 120,000) 


and offered for all of the stock of the Diamond Coal & Coke Co. 100,000 shs. 

[The Anaconda Copper Mining Co. assumes all of the outstanding debts 
of the respective companies, except certain 5% promissory notes of the 
Washoe Copper Co. in favor of the Amalgamated Copper Co., amounting 
to $8,035,291, which the Washoe Copper Co. undertakes to discharge; 
and $505,000 6 % bonds of Butte & Boston, due April 1 1917; also $51,000 
bonds of Boston & Montana Co. and $11,760 overdue coupons, $62,760 
having been deposited with City Trust Co., Boston, to redeem these bonds 
and coupons. Statement to New York Stock Exchange.—Ed.] 

Meetings of the eight companies first named have been held and the 
sale ratified. The Anaconda Copper Mining Co., when actual transfer 
has been made, will have authorized 6,000,000 shares (par $25), issued 
4,220,000 shares, of which your company will be the owner of 3,045,862 
shares, after the dissolution of the subsidiary companies named above 
and the distribution to shareholders of the Anaconda stock received by 
each in exchange for its properties. [Of these 3,045,862 shares—$76,146,- 
550 par—2 ,425,862 shares will come to the Amalgamated as the result of 
the aforesaid merger. The Amalgamated Company agrees with the N. Y. 
Stock Exchange that of the said stock so received it will keepin its treasury, 
and will not part with in any manner, 1,425,862 shares, having a par value 
of $35,646,550, without first giving the Exchange 30 days’ written notice; 
it being agreed that the balance, to wit, 1,000,000 shares—$25,000,000 par 
value—shall be a free asset in the treasury of the Amalgamated Co. and not 
subject to this restriction.—Ed.] 

It is believed that by this purchase the Anaconda Copper Mining Co. 
will be able to produce its copper at a cost of approximately a cent a pound 
lower than the average costs of the companies as they have been operated 
heretofore. The company will also have in its treasury approx gyno 
$25,000,000 in cash and quick assets in excess of current liabilities. In ad- 
dition to the mining and smelting properties, it will have coal mines with 
a large present production, with large areas of proven coal sufficient for 
its needs for a very long future, and a timber supply that at the present 
rate of use would not be exhausted for more than fifty years. 

After the close of the fiscal year a contract was entered into with the 
Hon. W. A. Clark, by which he agrees to transfer to the Anaconda Copper 
Mining Co. all of the claims owned and operated by his companies, and 
known as the ‘‘Original’’ and ‘‘Steward’’ groups. These properties are. 
almost entirely surrounded by properties which will be owned by the Ana- 
conda Copper Mining Co. when the consolidation referred to has been 
effected, the purchase preventing any controversy over mining rights or 
ownership of ore bodies in the future (see V. 90, p. 1426). 

Outlook.—The arket for copper metal has been low throughout the year, 
but the consumption has increased to a point never before reached; so, 
while the production is quite large at present, and promises to continue so, 
it is not likely that at any time in the near future the returns will be less 
for the metals produced than during the year just closed. 


PRODUCTION OF COMPANIES CONTROLLED (CAL. YEARS), LBS. 


1909. 1908. 1907. 1906. 
Production (own and 
custom ores) , about_-292,000,000 234,000,000 212,000,000 275,000,000 





Amalgamated Co. bene- 
fits from about-_----- 251,000,000 199,000,000 178,000,000 224,000,000 
RESULTS FOR FISCAL YEARS ENDING APRIL 30. 
1910. 1909. 1908. 1907. 
3 ee es $5,963,968 $3,663,980 $6,680,557 $14,154,400 
pS eee 3,077,758 3,077,758 6,155,516 11,926,312 
Rate of dividend _-_-_-_-- (2 %) (2 %) (4%) (7 % %) 
Balance, surplus - - --- $2,886,210 $586,222 $525,041 $2,228,088 
Prev. sur. and reserve__ 12,595,045 12,008,823 11,483,783 9,255,695 





Sur. & res’ve Apr. 30-$15,481,255 $12,595,045 $12,008,824 $11,483,783 


CONDENSED BALANCE SHEET APRIL 30. 
1910. 1909. 1908. 1907. 
Assets— 


$ $ $ 
Inv. in securities, &c.v7_159,881,245 156,481,847 156,480,647 156,480,908 


Loan to Washoe Copper 
Co. for smelter constr. 7,200,000 7,200,000 7,200,000 7,350,000 
3,079,914 3,593,102 3,007,831 4,640,797 


Cash and assets-_.------ 

ere Ree tis ic! a os 170,161,159 167,274,949 166,688,478 168,471,705 

153,887,900 153,887,900 153,887,900 153,887,900 
22,565 22,565 315 2 


,265 
3,077,758 





Stock 
Accounts payable------ 





Dividend payable May. 769.439 769,439. «| 769.439 
Surplus.and resérve---- 15,481,255 12,595,045)°42,008,823 11,483,783 
Total. . 2.2 Uls--- 170,461,159. 167,274,949 166 688,478 168,471,705 
« nat Io 7. 


a a ; ao i i amy . 

i ereivonsia quest texbecper mines, mining:claims, mining plants, 
‘reduction works; :réfineries}:coxl mines, sawmills, standing timber, water 
rights, land, &c.—V._90, p. 1426;°1045. “an 
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Anaconda Copper Mining Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 
President B. B. Thayer, May 1 1910, wrote in brief (as to 
merger plan, see Amalgamated Copper Co. above): 


Output.—The output of copper by the company during 1909, while 
greater than in 1908, was appreciably below normal. In January 1909 
the railroads, on account of climatic conditions, were unable to deliver suf- 
ficient coke to keep the Washoe smelter in full operation, and our mines 
were in consequence compelled to curtail their output. The Anaconda 
shaft was practically out of commission the greater part of the year, due 
to the presence of gas generated by the fire in the Anaconda workings, the 
ores from the Anaconda workings having been hoisted through the adjoining 
Never Sweat and St. Lawrence shafts. 

The mines of the company produced during the year 1,327,291 wet tons 
of ore (contrasting with 1,125,579 tons in 1908.—Ed.). 

Reduction Works.—The reduction works treated for all companies 3 ,517,- 
386 dry tons of ore and other cupreous material (as against 2,730,489 tons 
in 1908. V. 88, p. 1495.—Ed.). Of this, 1,282,681 dry tons of ore from 
the company’s mines, 139 tons of precipitates and 15,062 tons of slimes from 
the old works were treated for your company, producing— 


Fine Copper. Silver. Gold, 
75,860,194 lbs. 2,363,184 oz. 7,466 oz. 


=_— 

There was also produced from precipitates, &c., from the mines 475,239 
pounds of fine copper, which was shipped to the Boston & Montana smelter 
atjGreat Falls (compare V. 90, p. 694). 

Coal and Lumber.—The subsidiary departments showed for the year 
profits of $280,813. The coal mines at Belt produced 147,264 tons of coal; 
20,210 tons were shipped to other departments; 108,601 tons were sdld 
and 18,453 tons were used at the coal mines. The sawmills at Hamilton 
cut 24,988,113 ft. of tumber, of which 2,185,230 ft. went into company’s 
use and 22,802,883 ft. were sold commercially. 

Railway.—The Butte Anaconda & Pacific Ry. Co. transported 5,446,208 
tons of ore and freight and 195,780 passengers, and its gross earnings were 
$1,244,765 and net income $243,879; a dividend of 6 % was paid, amount- 
ing to $60,000, leaving a surplus for the year of $183,879. 

Mines.—The gas in the Anaconda shaft subsided sufficiently in May 1909 
to permit repairs, and in August 1909 the 800-foot level was reached and 
a small tonnage was hoisted. An auxiliary air shaft to the 1,200-foot level 
will shortly be completed, connecting with the main shaft, and the latter 
will then be repaired to the 1,200-foot level. 

There has been done in the mines during 1909, in the form of drifts, cross- 
cuts, upraises, winzes and shafts, 10.11 miles of development work, and a 
very heavy tonnage of ore*in excess of that extracted has been added to the 
ore reserves. 

The most important development has occurred in the High Ore shaft. 
In April 1909 a prospecting crosscut on the 1,400-foot level penetrated an 
ore}body of large extent and high values, subsequently encountered on 
the 1,200-foot level. This ore body has since been developed on the 1,600 
and 1,800-foot levels, and, while showing a slight diminution in copper 
values, is of greater width than in the upper levels. The Diamond shaft 
has been sunk an additional 536 feet, making a total of 2,956 feet from sur- 
face. The Parnell vein has been developed on the 700, 1,000, 1,200, 1,300, 
1,500, 1,600 and 1,800-foot levels, showing bodies of excellent ore. {The 
other shafts mentioned are the Never Sweat, St. Lawrence, Mountain Con- 
solidated, Modoc, Belmont and Right Bower.—Ed.] 


The report of the Amalgamated Copper Co. (which see 
above) also furnishes particulars as to the companies that 
are to be absorbed, which we summarize as follows: 

Boston & Montana Consolidated Copper & Silver Mining Co. 


A good output of copper has been made. The mines produced 1,347,504 
dry tons of ore. 
Company's Production of Copper, &c., During the Year. 
(At Its Own Reduction Works in Great Falls and ExcessTonnage at Washoe. 


. Great Falis. Washoe. Total Product. 
OD Cnnakdeaskits cade oct 79,037,783 22,913,567 101,951,350 lbs. 
BEE wd jThnecintwwawis S46 0e 1,457 ,256 424,790 1,882 ,046 ozs. 
ois auton uae et Sees 9,071 2,698 11,769 ozs. 


A new stack 506 ft. in height and 50 ft. inside diameter, together with 
the flues and dust chambers, has been completed, and is in full operation, 
and is effecting a great saving. 

The minesjhave been operated through the following shafts: 


Depth of Shafts—Approzimated Present Tonnage of Ore Produced Daily. 


Mt.View. Leonard. Penn. E.Colusa. W.Colusa. Badger. 
Depth (feet) -- ._- 2,249 1,697 1,875 785 1,809 1,548 
2oe, Gee ooo 1,400 1,200 1,100 180 800 epee 


The total development work during the year amounted to 51,818 ft., in 
the form of drifts, crosscuts, upraises, winzes and shafts, and the results 
were generally very satisfactory. 

Washoe Copper Company. 

This company is operating three mines, the Moonlight, 1,500 feet in 
depth, Poulin, 1,500 feet in depth, and Clear Grit, not contiguous proper- 
tiles, and in two cases, viz., the Poulin and the Clear Grit, the mines are 
being operated through shafts owned by other companies. The develop- 
ment work has been somewhat meagre, owing to the fact that large reserves 
of a good grade of ore exist at present. In the three mines mentioned there 
was 6,398 feet of development work. 


Yield from 205,377 Dry Tons of Ore and Precipitates Produced During Year 
and Treated at Washoe Works. 
Copper. Silver. Gold. 

8,224,179 pounds 920,813.56 ounces 2,472.75 ounces 

The company also receives toll from treatment of ores for the North 
Butte Mining Co. and the Red Metal Mining Co. at its Washoe Smelter at 
Anaconda, which is under lease to the Anaconda Copper Mining Co. ~ 

The coal mines owned are located at the town of Washoe, some 45 miles 
from Billings, Mont., and are known as Washoe No. 1 and No. 2. e 
company owns 1,760 acres of coal lands, all of which so far as known are 
underlaid with about six seams of workable coal; also 1,680 acres of timber 
lands and timber rights on 440 acres more. The total output of coal was 
31,316 tons, but the mine is prepared to make a large output as soon as 
satisfactory arrangements can be made with the railroads. The coal is of a 
most excellent quality and compares most favorably with Wyoming coals. 


Trenton Mining & Development Co. 

The development work, which during the year 1909 amounted to 6,010 
feet, has proven on the 2,000, 2,100, 2,200 and 2,300-foot levels a body of 
ore the existence of which was practically unknown on the levels above. 
The ore is of good width and of high grade. 

The total number of tons of ore and precipitates produced during 1909 
was 157,167 dry tons, which yielded 7,168,318 pounds of copper, 623,728 
ounces of silver and 577.18 ounces of gold. 


Parrot Silver & Copper Co. 

The Parrot shaft is now 2,100 feet deep. Development work has not 
been encouraging. The main vein developed on the 1,900 and 2,000-foot 
levels, while of good width, is too low in both copper and silver values to 
permit of ppg operations under existing conditions. The mine was 
closed on Dec, 4 1909. The Little Mina shaft was sunk to the 1,200-foot 
level; ore bodies have been developed on all levels of fair size and value, 
but most irregular as to occurrence, and it will require considerable devel- 
opment before their value can be determined. Development work in the 
mines during 1909 aggregated 6,264 feet. 

The total number of tons of ore and precipitates produced during 1909, 
ncluding the ores from the Bellona mine, owned by the Parrot company, 
which is worked through the Moonlight shaft, was 122,349 dry tons, which 
ylelded 5,407,255 pounds of copper, 308,757 ounces of silver and 723.25 
ounces of gold. 


; Butte & Boston Consolidated Mining Co. 

Four shafts, the Silver Bow No. 1, 1,000 ft. in depth, Berkeley, 800 ft. in 
depth, East Gray Rock, 1,600 ft. in depth, and West Gray Rock, 1,100 ft. in 
depth, have been in operation continuously on this property during the 

ear, and through these shafts most of the ores of this company have been 

oisted, During the year there has been done in the properties mentioned 
above 8,794 feet of: development work, \in the)three shafts first named with 

atifying results. The total number of tons of ore and precipitates pro- 

uced was 372,965 dry'tons, which wene treated at the Washoe elter, 
and from which 20,955,910 pounds of copper, 1,158,672. ounces of. silver 
and 7,377 ounces of gold were recovered\* | 


gold.!; Resu 





Diamond Coal & Coke Co. 

The total output for the year was: Diamondville No. 1, 160,566 tons of 
coal; No. 2, 153,585 tons; No. 4, 156,938 tons. The company owns 13,280 
acres of land, of which mines Nos.1,2 and 4 have developed and partially 
worked 1,220 acres, and an adjoining company has developed 280 acres. 
Of the remaining 11,780 acres, 1,120 are above the outcrop and 3,000 acres 
are too deep to work, leaving 7,660 acres yet to be developed and worked. 


Big Blackfoot Milling Co. 
Lumber Manufactured, Purchased and Sold During Year 1909, 
Lumber manufactured, 86,717,973 ft.; lumber purchased, 47,- 


SOR Oe Ber Sa Fd he bk ed ke obo bp con dtucbucaeiniaka 134,680,725 
Lumber sold: Commercial, 67,605,098 ft.; to subsidiaries of 
Amalgamated Copper Co., 52,844,322 ft.; total...........- 120,449,420 


The logging operations are naturally very extensive, and a 
of the logging in the territory tributary to the Bonner plant has been handled 
by means of a broad-gauge railroad, which has been constructed at Camas 
Prairie. The profits are necessarily small, considering the amount invested 
in it, but it has not been deemed advisable to show large profits at the ex- 
pense of mining cost. Me 1 OMB ain on aes 


Condensed Description of Properties from Statements to New York Stock 
# Exchange ;Dated Feb. 14 1910{and April 15.1910 (Compare V. 90, p. 693). 
It can be generally stated that the ores produced by the subsidiary com- 
panies of the Amalgamated Copper Co., including the mines operated by 
the Anaconda Company, and excepting the mines owned by the Parrot 
Company, are divided into two classes, namely, those of a concentrating 
grade, with copper content of 3% to 4%, and those of a smelting grade, 


eat portion 


carrying 5% in copper and upwards, both classes having their accompany- 
ing gold and silver values. It has never been considered a wise policy by 


this company to endeavor to put in sight extraordinary measurable ore 
reserves, on account of the cost of maintenance of development when carried 
beyond the scope of regular stoping operations. It is the opinion, however, 
of the engineers that there is at present as much commercial ore blocked 
out as at any time in the history of this company. 

Boston & Montana Consol. Copper & Silver Mining Co.—Org. July 19 
1887. Has paid dividends for a long period, for the past two years at $3 per 
quarter, or 48% per annum. Owns mining claims located in Silver Bow 
Co., Mont., and a smelter at Great Falls, Mont. (reached over the Great 
Northern Ry.). The ore bodies developed in the mines have in most cases 
shdwn a marked increase in size as depth has been attained, with a very 
pe id diminution in copper values. The reduction works and electrolytic 
refinery are located at Great Falls, 172 miles north of Butte, and are modern 
in every particular. They are now treating approximately 4,000 tons per 
day, and extensive additions to the works are contemplated. The com- 
pany owns 58 mining claims, amounting to 592 acres, a part interest in 10 
other claims, &c., all in Silver Bow County, Mont.; also owns 12,029 acres 
in Cascade County, Mont. 

Washoe Copper Co.—Org. Nov. 8 1894. Owns mines and mining claims 
at Butte, real estate at Butte and Anaconda, sampling works at Butte, 
coal mines at Washoe and reduction works at Anaconda. Money to build 
reduction works was borrowed upon notes aggregating $7,200,000, issued 
to Amalgamated Copper Co. for cash. The reduction works are leased to 
the Anaconda Copper Mining Co. The Washoe Company also owes the 
Amalgamated Coppet Co. $835,291 for the Henessy real estate in Butte and 
Anaconda. The dividends paid on capital stock since Jan. 1 1909 aggre- 
gate 46 %, the latest of 27 %4 % paid Feb. 10 1910. Owns 14 mining claims, 
amounting to 92 acres, and a part interest in 11 other claims; also small 
tracts and town lots in Silver Bow Co., Mont.; also, in Deer Lodge Co., 
Mont., 9,171 acres; 14 lots in Anaconda Townsite and addition; in Gallatin 
Co., Mont., 2,560 acres; in Carbon Co., Mont., 1,760 acres and 2,080 acres 
of timber land; in Beaverhead Co., Mont., half interest in Indian Queen 
Lode; in Granite Co., Mont., 1,421 acres of land. The developments in 
the Clear Grit and Moonlight properties have been very satisfactory, and 
the silver values, as arule, are very uch higher than in the general run of 
Butte ores. A very large source of revenue is derived from the treatment 
of custom ores. The ores of the company are shipped to Anaconda over 


| the Butte Anaconda & Pacific RR. The reduction works in Anaconda 


were built in 1902 and are the largest and most complete in the world, hav- 
ing a capacity of treating 10,000 tons of ore per day. 

Trenton Mining & Development Co.—Org. Dec. 15 1903 (successor of 
Colo. Smelting & Mining Co.). Dividends paid in 1907, 40%; in 1908, 
none; in 1909, 47%; in Feb. 1910, 17 1-5%. It appeared several years ago 
as though the workings were impoverished, but the Gagnon shaft (the most 
westerly shaft in the copper belt) was carried on to a depth of 2,300 feet and 
some very large ore bodies of excellent grade were encountered on the 1,800, 
1,900, 2,000, 2,200 and 2,300-foot levels, at many points of great width. 
An up-to-date shaft has now reached a depth of nearly 600 feet and will be 
carried to a depth of 2,300 feet, with cross-cuts to the Gagnon shaft levels. 
The original reduction plant became antiquated and the ores are to-day 
shipped to the Washoe Smelter, over the Butte Anaconda & Pacific RR. 
Owns 16 mining claims, amounting to 425.79 acres, and a part interest in 
five other mining claims in Silver Bow County; also three lots in Butte 
Townsite and one lot in Burlington. 

Parrot Silver & Copper Co.—Org. Aug. 11880. No dividends since 1907. 
A considerable portion of the former plant has been dismantled and is repre- 
sented by reserve cash assets. The Parrot mine proper adjoins the Ana- 
conda property and its shaft has a depth of 2,100 ft., but it is impossible to 
work it at a profit at the ruling price of copper. A shaft 1,200 ft. in depth 
has been sunk on the Little Mina claim with varying success. The ore de- 
veloped is of good grade but occurs in irregular lenticular masses in a large 
vein. A considerable tonnage is extracted from this property, but its 
future will depend on developments at greater depth. Owns 27 mining 
claims, amounting to 236 acres, and a part interest in two other mining 
claims, all in Silver Bow Co., Mont.; five lots in Butte and 160 acres at 
Gaylord, Madison Co., Mont. 

Butte & Boston Consolidated Mining Co.—Organized Feb. 11 1897. Divi- 
dend payments since Jan. 1 1907 have aggregated $13 75 per share, or 
137% %. The mining claims lie in practically two distinct groups, (1) the 
southeastern, developed to a depth of 1,000 feet by four shafts—Silver Bow 
No. 1, No. 2 and No. 3 and ee all having underground connections; 
(2) northwestern, operated through East Grayrock and West Grayrock 
shafts. In addition owns an interest in the Tramway shaft, with Red 
Metal Mining Co. The ore bodies of this company are seldom found in 
large, irregular masses, aS in many of the mines of Butte; but rather as 
regular ore shoots in well-defined veins. The Butte Anaconda & Pacific 
RR. carries the ores to the Washoe Smelter at Anaconda. The company 
owns 38 mining claims, amounting to 667 acres, and a part interest in 16 
ogy A ot claims, all in Silver Bow County; also mineral rights, &c., 
n ots. 

Diamond Coal & Coke Co.—Incorp. March 22 1894. Property consists of 
12,560 acres of coal lands near Diamondville, Uintah Co., Wyo., on the 
Oregon Short Line RR. A very large amount of coal has been developed by 
four inclined shafts on the dip of the coal seam, and the different mines 
are in a position to make a very large output of coal. The coal is the best 
in the Western country. The coal measures have been developed by the 
shafts mentioned for a distance of over six miles. A large portion of the 
coal mined is shipped to the Washoe Smelter at Anaconda, and also com- 
mercially to other cities located in Montana, Utah and Wyoming. 

Big Blackfoot Lumber Co.—Org. Oct. 11909. Formerly the Big Blackfoot 
Milling Co. Owns over 1,000,000 acres of timber land and two large saw- 
mills at Bonner and St. Regis, Mont.; capacity, respectively, 250,000 and 
135,000 feet of lumber per day. Practically all of the $25,000,000 capital 
stock will be owned by the Amalgamated Copper Co. (V. 90, p. 628). A 
large portion of the timber sawed is consumed by the mines at Butte, the 
remainder being sold. 

1,095,513 Acres Owned in M ~—— Foes ge to Contain 5 562,103,000 Feet 
0 u T. 
Counties— Acreage. 


Counties— Acreage. Ft. Lumber. Ft. Lumber. 
Lincoln. ..... 192,483 1,196,800,000| Ravalli ___.-- 28,512 159,664,000 
Sanders --.-- 176,001 780,434,000| Granite--_--_- 32,151 37,117,000 
Flathead ___.176,442 1,165,251,000| Lewis & Clark 12,779 51,530,000 
Missoula __..358,580 1,639,371,000| Powell ___ ~~ 118,565 531,936,000 


Has $263,756 invested in Hope Lumber Mfg. Co., owning mill at Hope; 
capacity, 100,000 ft. of lumber per day. 

d Metal Mining Co.—Org. Feb. 23 1906. Owns 13 mining claims, con- 
sisting of 94.02 acres, and a part interest in other mining claims amounting 
to 379.8 acres, making a total of 473.8 acres; also certain tracts and town 
lots, all in vicinity of Butte, Silver Bow Co., Mont. The Rarus shaft has 
reached a depth of 2,760 ft.; the Tramway shaft a depth of 1,700 ft, Con- 
nected by underground levels with shafts of allied companies... Production 
for Syear 1909:- 34,654,971 Ibs. co , 641,256 ozs, silver, 4,145 ozs. 

for cal. year 1909: of copper, &¢., $4,103,393; profit 
over all expenses, $566,988; dividends, $220,000; bal., sur., $346,988. _TU- 
tal sur. Dec. 31 $410,107. 


Cap. stock, $11,000,000, all issued; no bonds. 
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Alice Gold and Silver Mining Co.—Org. in 1889. Capital stock $10,000,- Trenton Diamond Mountain Big Blackf’t 
000 (400,000 shares of $25 each). Owns 21 mining claims, containi Assets— Min. &Dev. Coal & Coke. TradingCo. Lumber Co. 
129,490 acres, and part owner in other claims ha an acreage of 17,67 Plant, equipment, &c_. $572,456 $1,829,193 $31,669 $24,535,512 
acres, making a total of 147,168 acres, all located in Silver Bow Co., Mont. | Securities of other cos... =§- -----2 0 eee wo eee 76 ,557 

y a silver-producing corporation, the Alice shaft having a depth of | Supplies on hand-_-_-_-_- 15,314 45 ,934 647 63 ,002 
1,500 ft. — recent years the p rties have not been operated, except | Loans & acc’ts receiv'le 359,879 32,466 33,036 425 458 
in a small way by lessees. The control was acquired by Butte Coalition Ob opiihinn apa we dews 64,315 25,314 sian dees 
ae Co. in 1906. The value of the property is ot ba Po a il to a | Merchandise, &c-.--._._ aA38 ,592 66 693 96,477 1,148,793 
considerable extent well located, but not yet thoroughly developed. Net a. - merc.dept. ee aly 16 344 +-"sas 10.433 
Bmaatihsce $ ° 

PROFIT AND LOSS ACCOUNT OF ANACONDA COPPER CO. FOR 

YEARS ENDING DEC. 31. Pe bak iin be cece $1,386,755 $2,195,058 $187,644 $26,459,750 
1909. 1908. 1907. Liabilitles— 

Receipts— $ $ $ Capital ee ee $1,000,000 $1,500,000 $111,000 $25,000,000 
Sales copper, silver and gold_______- 11,591,845 9,060,472 12,038,715 | Acc’ts & wages payable_ 111,075 36,302 1,777 285 ,984 
pe eas eo 46,582 796 SRBOl | MUU DORR nant cage © duadcs = cweces = “caeece 552, 
Dividends on investments--- -----_- 32,147 32,100 33,553 | Timber lands contract, 

Rental of water rights.___.________ ,000 50,000 50,000 Sens ENP a: | apeaw- 4 haeewep 5: anaml 615,110 
Miscellaneous receipts._.._________ 11,733 11,714 C150 1 EER cRacanes-. uleddie > ame Ree. |... mee * 
Net profits sub. depts., after deprec’n 280,813 240,155 581,282 | SUSEUS 2 ck wses nates 5 275,680 658,756 42,008 wsndous 
Copper, silver & gold on hand (copper 

at cost, silver & gold at selling price) 5,986,964 6,169,245 6,002,643 SOE ws nd cbdginn dd $1,386,755 $2,195 058 $187,644 $26,459,750 

WON os cacao em 18,000,084 15,604,481 18,751,134 a@ Includes copper at cost, silver and gold at market, less allowance for 

Disdursements— selling expenses. ” 

Copper, silver and gold on hand Jan.1 6,169,245 6,002,643 5,306,003 b After deducting reserve for estimated loss on realization of finished 
Mining exp., Incl. devel. & deprec’n._ 5,511:820 4,505,529 5,241,704 | Copper on hand, $49,763. 
Ore, matte and copper purchases (in- c Matured bonds and coupons not presented. 

cluding transportation) 105.490 24.486 210.630 ad Net investment in Mercantile Department at Dec. 31 1900, liquidated 
Transp. of ore to reduction works... 160'932 1 36.593 153.1 40 and erroneously distributed to stockholders in dividends, carried in suspense 
Reduct. exp. Anaconda, incl. deprec. 2,819,021 2,940,175 3,640,295 | ®ccount until properly disposed of.—V. 90, p. 1426, 1045. 

ansp. of metals to East, refining " ae 
Agi Selling expenses. - ---.--....- 1,163,307 989,562 997.939 Butte Coalition Mining Co. 

ministration expenses___._._____ q x ° . ° 
. : (Report for Fiscal Year ending Dec. 31 1909.) 
6 . B 
Balance oor wecments------------- *Bepop'oas *“"pa5/003. ‘s:147,773 | President T. F. Cole, New York, June 1, wrote in substance: 
Sp ees 2 SEE ARES 124,830 187,017 230,447 The producing mines of the Red Metal Mining Co. were In active operation 
since the last annual report \ to and a he period ending March 31 

Total net income- .............:-. 2,134,773 1,082,980 3,378,220 | 1910, except for the suspensions caused by labor troubles. No work was 
Poo RRS CR Sea are 2,400,000 2,400,000 6,300,000 | done at the property of the Alice Gold & Stiver Mining Co. except that a 
MY OF MIU a a cacdi bude cceed (8%) (8%) (21%) small quantity of silver-bearing ore was extracted from surface working 

by leasers; the royalties from this source did not return enough to the com- 

Balance, deficit, for year____..__-_ 265,227 1,317,020 2,921,780 | pany to pay the fixed charges for taxes, watchmen, &c. 

Note.—For the year 1906 the total receipts were $26,968,871; total net In March 1909 your company was given the,opportunity to subscribe 


income, $8,842,669. 
BALANCE SHEET DEC. 31. 








1909. 1908. 1909. 1908. 
Assets— $ $ Liabilittes— $ $ 
Mines, min. claims, Capital stock -- _.- 30,000,000 30,000,000 
land, @8-...---- 20,699,957 20,630,197 | Acc’ts and wages 
Bldgs.,sawmills,&c.3,027,889 3,370,716 payable & taxes 
Investments in sun- accrued ...-..- 1,633,031 2,271,475 
dry companies... 534,088 534,113 | Dividend warrants 
Insur. unexpired - - 43,138 44,695; not presented. .- 7,345 6,259 
Mat’ls & supplies. 2,138,531 1,729,646 | Dividend payable 
Mdse. for sale__._. 554,623 57 ,230 January -.--.-- 600,000 600,000 
Cop.,silver & gold. 5,986,964 6,169,245) Surplus -._------ 4,679,216 4,944,442 
Loans & acc’ts re- 
ceivable & cash. 3,934,402 4,786,334 
SEE be concnae 36,919,592 37,822,177; Total _....---- 36,919,592 37,822,177 





INCOME ACCOUNTS OF ALLIED COMPANIES FOR YEAR 
ENDING DEC. 31 1909. 





Boston & Washoe Butte & Parrot Stir. 
es “s ~— Co. et & ta 

Sales of copper. pe 14,255,411 12,543,173 3,266,001 939,069 
Rental reduc’n wks.,&c. -_------ 1,544,766 + See eres 
DE oe cena een | | Secs 67,809 16,577 
Royalties, &c._....--- 5,352 12,078 74,787 31,240 
Copper, &c., onhand.@. 2,861,226 3,868 ,429 1,000,290 6313 ,440 

Rap lll pee a 17,121,989 +17,968,446 4,411,916 1,300,326 

Deduct— 
Copper, &c.,onhand_a. 3,248,580 3,701,605¥ 960,039 374,867 
Ore & copper purchased 478,255 6,117,984 fe ase 
Mining & depreciation_. 4,613,624 805,799 1,273,859 703,200 
Trans. to reduc. works. 862,755 155 ,466 72, 8,2 
Reduct’n & refining_._.. 3,694,545 2,559,708 912,605 246,543 
Transp. to East, ref. & 

sell expenses-_--_-_- 1,062,341 1,233 .560 318,451 83 ,977 
pO OS OP aa ae 65,783 691,292 Fas 
Deprec. reduc. wks.,&@c- -.--.-.- I ee a eee 
Miscellaneous _..---.--- 66 ,986 10,525 28,602 6,446 
DEED ditengnnwnnoo 1,800,000 555,968 ee eo Se 
Rate of dividend_-.-_---- (48 %) (18% %) Se ae 





Total deductions-_--_-$15,892,869 $16,791,741 $4,059,884 $1,433,291 
Balance for year----sur.$1,229,120sur.$1176705sur.$352 ,032 df. $132,965 








Trenton Diamond Mountain Big Blackfoot 

Min.&Dev. Coal&Coke. radingCo. Lumber Co. 

(SESE ab dpe RRR apes li Seeteny $1,234,499 $714,064 $229,261 $1,858,173 
pA eg RR eden a eee aa 501 6,676 
Copper, &c., on hand_a_ ee ss I eae 
Miscellaneous ---.----- 2,681 29,526 504 15,434 
Re onan sn oa ee $1,690,929 $745 ,590 230,266 $1,880,283 
Deductions -...-...-.- c$1,525 817 $659,169 206,886 d$1,688,559 
Dividends ____------ (47%)470,000 —_____- i Saeee 
Balance ......---- def.$304,888 sur.$86,421 def.$6,620sur.$191,724 





a Includes copper at cost, silver and gold at net selling price. 

_b After deducting reserve for estimated loss on realization of] finished 
copper on hand, $49,763. 

c The deductions of the Trenton Mining & Development Co. include cop- 
per, silver and gold on hand at beginning of year (see foot note a) , $424,074; 
min expenses, including development and of eign yard on plant, $645,- 
933; reduction expenses, $315,409; transportation of metals to East, re- 
et Ac selling expenses, $111,545, and three smaller items aggregating 


d Includes cost of lumber and build material sold: Inventory of logs, 
lumber. &c., Jan, 1 1909, $910,037, and purchases of lumber and building 
material, labor and expenses, $1,689,258; total, $2,599,295; less inventory 
of logs, lumber, &c., Dec. 31 1909, $1,094,154; balance, $1,505,141; also 
selling and general expenses, $141,759, and depreciation, $41,659. 


BALANCE SHEETS DEC. 31 1909. 











Boston & Washoe Butte & Parrot Silv. 
Assets— Montana, Conger Co. Boston. & Copper. 
Plant, equipment, &c_. $8,201,905 $10,547,866 $2,942,120 $1,000,398 
Supplies on hand_-._--- 741,636 17 666 29,173 45,228 
Securities of other cos_- 855,171 10,866 7,800 15,301 
Copper, &c.,onhand.a. 2,861,225 3,868 ,430 1,000,290 6313 ,440 
Loans & acc’ts rec. &cash 832 ,949 3,621,638 623 ,352 612 ,897 
Cash for bonds & coup’s ns, see ee | a 
Sink Dinvnutunnene °| <"ptrhelee (>.> (eae | Se a 
Miscellaneous -..-...-.- 459 64,386 12,557 846 
eee ets ere. Se 313,556,105 $18,130,852 $4.645,992 $1,988,110 
LAabilities— 
Capital stock........-- $3,750,000 $3,274,907 $1,998,400 $2,298,500 
ee ee ee et ee 605,000. Yue 
Bonds .& coups.matured c62,760 pee tr His ay rrtalemee. 
Acc’ts & wages pay.,&c. 1,281,625 2,420,522 242,949 © “67'Si9 
i Se le | eS en | 8,035 ,292 Ep ad ak SR 
Surplus account--.---~- 8,461,720... 4,891,131 1,799,643 def,377,909 
WEG asascancenacce $13,556,105 $18,130,852 - $4,645,992 $1,988,110 





for 3,000 shares of the capital stock of the International Smelting & Refin- 
ing Co. (see that co. below), at the par value of $100 per share. This a 
chase Jwas duly authorized and your company has since received in 
dividends from this stock, including the dividend paid June 1 1910, $21,000. 

At the meeting of the stockholders of the Red Metal Mining Co. held In 
April 1910 a proposition to sell and dispose of all the assets of the company 
to the Anaconda Copper Mining Co. for 500,000 shares of the last-named 
company’s capital stock was accepted. There is no question as to the pres- 
ent and future value of the properties referred to. At the same time, the 
Red Metal’s claims and underground working were so interlaced with various 
claims and worki of the Anaconda and allied companies that it became 
almost impossible to operate under what is known as the “‘law of the apex.’’ 
The only shaft of the Red Metal Co. which it owned entirely was the 8. 
The company owns a two-thirds interest in the Tramway shaft, the other 
one-th being owned by a company since absorbed by the Anaconda. 

The transfer of the Bg og ey took place as of March 31 1910 and has 
placed the Red Metal Co. in the possession of stock of the Anaconda Com- 
peor returning in present dividends the equivalent of the present dividends 
pa Boal 


by the Butte ition Mining Co. 
A proposition from the Anaconda Copper Mining Co. to buy the assets 
of the Alice Gold & Silver Mining Co. was accepted by the stockholders of 


the Alice Co. on May 27 1910. y this action the Alice Co. is relieved of all 
indebtedness and is now the owner of 30,000 shares of Anaconda stock in 
lieu of the property formerly owned. 

(See report also of Amalgamated and Anaconda companies above.) 


RESULTS FOR YEARS ENDING DEC 31 








Income— 1909. 1908. &-' 1907. 1906. 
Dividends received --~-- S220 GRO... ,a0--+- $1,320,000 $880,000 
PRE ain witudénaweae 113,157 $105,064 173,345 144,713 

Total income-_------- $342,157 $105,064 $1,493,345 $1,024,713 
General office and trans- 

fer expenses, &c_--..- 29,030 31,538 31,880 24,121 

nee income. ......-- $313,127 $73,526 $1,461,465 $1,000,592 

é: — 
Dividends A ee wee $1,650,000 $800,000 
Rate of dividend------- Crees OSS Seay (11 %) (5 1-3 %) 
PEE Sbesenins ~  SMengnet 4 SSSeSURe* Neat 5,098 





Balance, sur. or deficit sur.$63,127 sur.$73,526 def.$188,535 sur.$195,494 
BALANCE SHEET DEC. 31. 











1909. 1908. 1909. 1908 

Assets— $ $ Liabilities— $ $ 
Invest. in secur’s_ 11,300,000 11,000,000 | Capital stock--_-. 15,000,000 15,000,000 
Office fur. & fixt’s 1,000 1,000| Accounts payable. 113,626 3,005 
Ady. to Red Metal DEED a cine cues 143,613 80,486 

Mining eS ae oh oe 180,490 
Ady. to Alice Gold 

& Silver Mg. Co. 34,101 31,591 
Ome See sss 3,922,138 3,870,410 

et ne once 15,257,239 15,083,491| Total _._-.---- 15,257,239 15,083,491 
—vV. 89, p. 1143. 


International Smelting & Refining Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President John D. Ryan says in substance: 


The company was in rated under the laws of New Jersey Dec. 21 
1908 (auth. capital stock $50,000,000, in $100 shares; issued, $10,000,000); 
the directors elected officers on March 31 1909; immediately thereafter the 
company took over by ent, at actual cost, a contract which had 
previously been entered into by William D. Thornton with the Utah Con- 
solidated Mining Co. (of N. J.). (This contract provided for the treatment 
of the ores from the mines of the Utah Consolidated Mining Co. for a period 
of ten years from Nov. 11 1908 and, as part of the contract, the company 
acquired a site near Pine oa Utah, upon which Mr. Thornton had al- 
ready begun the erection of the smelting works designed to treat the ores 
of the Utah Consolidated Mining Co., and such custom ores as may be pur- 
chased and treated thereat. The work of building this ant has 
popgremned satisfactorily and the plant is rapidly nearing completion. 

he company, perchance from the United Metals Selling Co. all of the 
capital stock of the Raritan Copper Works, the Raritan Terminal & Trans- 
portation Co. and the New Jersey Storage & Warehouse Co., and iy the 
purchase of these stocks, took over as a going business, on Jan. 1 190 ,», the 
coppar-retaing plant known as the Raritan Works, situated at Perth Am- 
boy, N. J. . These companies have been continued, and all of their respective 
capital stock is in the treasury of your company - Contracts for the refining 
of copper provide a sufficient tonnage to keep the plant in full operation. 
The results obtained have been entirely satisfactory, and the earnings are 
shown in the attached statement for the. year 1909. 

The Tooele Valley Ry. Co, was ei eye to build a railroad from the 
San Pedro Los Angeles & Salt Lake RR., near the City of Tooele, in the 
Tooele Valley, to the smelting plant, about 7 miles, and the captal stock 
has been issued to your company as advances have been made for the con- 
struction and equipment of the road. This road has been fully completed 
and is handling the material and supplies for the construction of the smelt- 
ing works. Its earnings are included in the attached statement. 

e expenditures upon the Tooele plant, railroad and lan 
smelter ‘site, ype. Bee year amounted to $1,579 LAM It ts believed this 
plant will begin to profits during the latter half of 1910. 

8 P. Mathewson Fune 1 1910, 






om ( 2 
es east of Tooele 


The plant four 1 ‘City, Utah, fs’ nearing completion. 
It will be ready to operate actively Aug. 11910. The plant consists of: 
sampling mill, capacity 4,500 tons daifly,-fitted with two comple its of 
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Began sampling.machinery and thoroughly equipped in every particular, 
to be driven by electric motors. In connection with the sampling mill 
are sampling ore bins of about 6,000 tons capacity, from which the ore is 
taken to the sampling mill by belt conveyers.. After sampling, the ore is 
taken again by belt conveyers either to the blast furnace storage bin of 
about 3,000 tons capacity, or the roaster storage bin, about 5,000 tons ca- 

ty. From the blast furnace storage bin the ore is to be removed by the 
ocal tramming system in tramcars electrically operated.. From the roaster 
ore bin the ore will be removed by conveyers passing over a conveyer weigh- 
ing scale, thence to the roaster buildings and to the roaster furnaces. 

he t will receive ore from the Utah Consolidated Mine over a cable- 
way which is now constructed and ready to operate, and has a capacity of 
100 tons per hour, about July 11910. We shall store 15,000 tons of ore 
during the month of July and we shall commence active smelting operations 
Aug. 1. The firing up of the reverberatory furnace will be done July 15. 
I can say without hesitation that there is no better constructed or designed 
smelting plant for copper ores in existence. 


INCOME ACC’T FOR YEAR END. DEC. 31 1909 (INCL. SUBSID’S). 


Tolls on copper and net Manufacturing and operat- 
profits on metals. --.--- $2,442,901 {Be . COC. 0 09 ---+---- $1,079,012 
Interest and discount. --- 67 ,517 | General. expenses. ------- 46, 
Miscellaneous revenues- -- 76,125) Depreciation. -.....---.-- 225,813 
Total income_-....__-- $2,586 ,543 Eb tindrad de goes o $1,350,830 
EC tk, i. dibidnos inctep ne atekiah Odin eab eh nada ss $1,235,713 
EVR US TOL ona ccnansnenecsascawesecranceunsogetadgeduans 300,000 
Balance, surplus, as per balance sheet-----....------------- $935,713 


COMBINED BALANCE SHEET DEC. 31 1909 (INCL. SUBSIDIARIES). 


Assets ($11,798,456). | Liabilities ($11,798,456). 
Plants, railways, &c_-..-.-.--- $7,817,703 | Cap. stk. (shares par $100). _$10,000,000 


Supplies on hand------------ 266,149 | Accounts payable. ------_-- 630,310 
Metals on hand-..-.-.-------- 72,651 | Pay roll labor--...--..------ 28,824 
Insurance unexpired - - - - ----- 4,931 | Reserve for depreciation. - -- - 203 609 
Accounts receivable- - -- ----- 935,713 


1,615,945 | Surplus. ----------.------- 
Advance payments on pureh- - 1,870) 
Cash in banks and on hand--.. 1,989,207 | 


—vV. 90, p. 450 


International Nickel Co., New York. 
(Report for Fiscal Year ending March 31 1910.) 


President A. Monell says in substance: 


The payment of four quarterly dividends of 14 % each on the preferred 
stock was authorized by the board out of the surplus earnings of the fiscal 

ear, as well as four quarterly dividends on the common stock, aggregating 

% %, from the same surplus. After making the usual provision for de- 
preciation, the net earnings applicable to the dividends on common stock 
were $1,499,227, or equal to 16.90% on such stock outstanding. 

The demand for the company’s products was much larger than during the 
previous year, and indicates a broadening of the normal market. During 
the past year the U. S. battleships Florida and North Dakota, as well as 
severai other Government vessels, have been equipped with propellers of 
Monel metal, and the two Argentine Republic battleships now being con- 
structed are to be oer equipped. 

The policy of accumulating the pempene’s bonds to meet future sinking 
fund requirements has been continued. n March 31 1910 the con:pany 
held in the treasury bonds of par value of $361,000, and on this date hold 
bonds of par value of $507,000 for such pu q 

During the past year $238,841 was expended for new construction, 
equipment and additional ang op the same p there has 
been owes. out of earnings the sum of $612,606 for the following funds: 
es ar allowance for depreciation of plants, $305,025; exhaustion of min- 
erals, $123,581; and bond sinking fund, $184,000. 


INCOME ACCOUNT FOR YEARS ENDING MARCH 31. 























1909-10. 1908-09. 1907-08. 1906-07. 
Earnings of constituent $ $ $ $ 
cos. (manufacturing 
and selling exp. deduct.) 3,339,457 2,162,694 2,434,952 2,853,281 
Other income---_---.-- EN: 8) Sram a ae 369 
Total income__---_-_--- 3,348,680 2,162,694 2,434,952 2,853 ,650 
General expenses. ----- 203 ,947 139,393 149,583 164,187 
rae sacome Se aaleus ae 3,144,733 2,023,301 2,285,369 2,689,463 
e — 
Depreciation of plants_- 305 ,025 267 ,102 215,975 159,055 
Mineral exhaustion-_--- 123,581 100,205 94,352 89,484 
Sinking fund reserve--_- 184,000 177,000 168,250 161,250 
Interest on bonds- ----- 464,600 J 482,050 490,175 
Pref. dividends (6 %) - -- 534,745 534,733 534,733 534,730 
Coa Gees 4O365G) . “Renee” Mace ee Oe eee 
Total deductions- --_-- 2,099,929 1,552,540 1,495,360 1,434,694 
Balance, surplus__-_----- 1,044,804 470,760 790,009 1,254,769 
* As to the 25% extra dividend on the common stock, calling for $2,- 
218,165, payable July 15 1910, declared since the close of the fiscal year 
out of accumulated surplus, see V. 90, p. 1493. 
GENERAL BALANCE SHEET MARCH 31. 
1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities— $ $ 
Property account.26,919,776 27,158,731|Common stock_.. 8,872,662 8,822,662 
Investments --.__- 23,460 34,220| Preferred stock... 8,912,626 8,912,626 
Advances to con- Stocks.of cons. cos. 
Stituent cos_... 157,261 142,040; not held by Int. 
Inventories at cost 3,333,693 3,628,292 ee eee ee 54,698 
Acc’ts receivable_ 4,035 226,483 | Net bonded debt. 8,933,836 9,296,837 
Deferred charges, Bilis payable..... ..-.--- 450, 
oper, and con__ 37 453 61,458 | Accounts payable 
Bills receivable__-- 121,927 119,793 and pay-rolls__._ 1,048,382 1,080,993 
Miscellaneous ad- Accrued taxes. --- 50,971 14,023 
vances, &c_-__- 25,571 15,048 | Bond int. April-. 233,175 236,875 
Gt an ceheacwso 1,455,836 436,441) Pref. div.due May 133,686 133,683 
Com.div.dueJune 133,085 —_------ 
Depr., insur., &c_ 862,380 563,149 
Profit & loss surp.73,468,210 2,456,960 
yee > 32,649,013 32,022,506 | Paks sisisig cen 32,649,013 32,022,506 


«x After deducting $33,555 reserved to cover accounts of foreign constitu- 
ent companies not included.—V. 90, p. 1493. 


Montreal Light, Heat & Power Co. 
(Report for Fiscal Year ending April 30 1910.) 
President H. S. Holt, Montreal, May 19, wrote: 


General Results.—The statement for the year shows an increase in gross 
revenue of $161,177, while operating expenses, Including liberal expenditure 
for maintenance and renewals, have been maintai at practically last 
year’s figures,.so that the increased net revenue amounts to $156,951. The 
total surplus earnings, less appropriation as noted, amount to $321,201, 
which, added to surplus earnings from previous year’s operations, brings 
the accrued surplus as at the close of the year to $2,042,561.. The proper- 
ties of the company and its subsidiaries have been maintained in the usual 
high state of efficiency; there was expended during the year on maintenance 
account $256,551, which, with the appropriation for depreciation and renew- 
al reserve, as noted, represents a total expenditure and provision in this 
coe paniial.<, Teaee pire sedernesiaed 

na — were redeeme ,000 Lachine Division sinking fund 
bonds and $37,000 underlying bonds of Royal Electric Co. . 

Additions and Betterments large amount has been expended in both 
the gas and electric distribution departments to meet the constant demand 
for service as a consequence of the continued development of the city and 
suburbs. The underground electric conduit “system has been further 
extended, and there was Installed approximately.7, miles of additional cable. 

It has been decided to increase the ut of the hydraulic plant. at 
Lachine Rapids by the Installation of 5, Pp. additional capacity hydro- 
electric machinery. This installation will. be completed by Oct. next. 





The directors havefput{in hand the enlargement and extension of theirjgas 
generating plant and equipment at Elm works, upon the completion of 
which the station In quem will have a capacity of 10,000,000 cu. af of 
gas diem. Inclu in theseextensions are fireproof coal stores, whi 
will be-completed during the present year to the capacity of 45,000 tons. 
Reduction in Rates .—The ctors further reduced both gas and electric- 
lighting rates to an extent estimated to represent a saving to consumers of 
$100,000; and, commencing with May 1910, metre readings, there became 
effective still further reductions that will represent a direct sev ings gon- 
onal! e 








sumers during the com year of upwards of $200,000 additi 
resultant loss, it is behaved, will be made up by new and additional business. 
EARNINGS, EXPENSES AND CHARGES YEARS ENDING APRII{30. 
1909-10. 1908-09. 1907-08. 1906-07.4 
Gross earnings .......-- $4,240,946 $4,079,769 $3,792,218 $3,453,490 
ERDGEEED. wacconacscesa 1,848,878 1,844,653 1,651,656 1,529,270 
Net revenue -..-....- $2,392,068 $2,235,116 $2,140,562 $1,924,220 
Int. on bonds & insurance $480,867 : 493,095 $483,638 
Dividends paid...-.-- (7)1,190,000 (6)1,020,000 (6)1,020,000 (5)850,000 
Depreciation & renewals_ 400,000 393,380 268 ,422 255, 
ire insurance fund..... -.-..-.. 25,000 50,000 56,892 
Cs Se ES. enters - eeenge . :. wean 75,000 
SIE Sosa swsnses $321,201 $307 ,468 $309,045 $203,690 
BALANCE SHEET APRIL 30. 
1910. 1909. | 1910. 1909. 
Assets— $ $ |. Ltabilities— 


$ $ 
Stocks, bonds and | Capital stock __ __- 17,000 000 17,000,000 
int. in other cos_23,729,719 23,702,766 | Bds. outstanding_10,107,000 10,142,000 
New construction. 4,949,292 4,584,954 ;| Accounts payable. 410,805 400,480 











Bonds in treasury. 1,080,000 1,079,000 | Customers’ deps-- 62,786 51,690 
Acets. receivable. 692,752 619,333 | Accrued int., &c 125,224 124,242 
Stores, gas stoves, Divs. .ne'aimed_- 8,924 8,694 
Se csi ee) ane 130,637 128,321) Dividend May 15. 297,500 255,000 
Coal, coke, tar, Insurance reserve. 300,000 300, 
Bin scar tii eset 72,414 83,330)| Contingent reserve 200,000 200,000 
CGE: antdececn at 564,026 186,127 | Deprec’n reserve.. 400,000 --.... 
Sub. cos. sink. fds. 177,532 129,340 
Gen. suspense acct. 86,508 51,025 
[SOND .<- ccna 2,042,561 1,721,360 
I a tiie Bese $1,218,840 30,383,831} Total _.....--.- 31,218,840 30,383,831 
—V. 90, p. 1494, 450. 


Dominion Textile Co., Montreal. 


(Report fer Fiscal Year ending March 31 1910.) 
INCOME ACCOUNT. 

















1909-10. 1908-09. 1909-10. 1908-09. 
Net profits after re- $ $ Rent and int. of D. C. $ $ 
Mt B06 J6cseilar 893,312 881,194 i IOUS 6 dy a be we 328,439 325,302 
Div. fromD.C.M.Co. 68,390 68,635} Rent and int. of Mer. 

Ge... Mar.C, Cn.... §1,706 &1,706). .C. Coy. ~.on--06%- 65,104 65,492 

City of St. Henri_-_-. 3,000 3,000 | Div. on pf. stock (7%) 130,137 130,069 
Div. oncom. stk. (6%) 250,000 250,000 

Total income_---- 1,016,407 1,004,534 | Amount written off for 

Deduct— bad debts_-__---_-- 1,916 19,597 
Int. on Dom. T. bonds 178,079 177,896 
Int. on Montmorency Total deductions_._._ 980,675 995,356 

EE 6 honda acs ene 27,000 27,000/ Balance, surplus_-.-- 35,732 9,178 

BALANCE SHEET MARCH 31. 
1910 1909. 1910. 1909. 

Assets— 3 $ Liabilities— $ $ 
Land,bidgs.,mach., Common stock... 5,000,000 5,000,000 

shares other cos. Preferred stock_.. 1,859,030 1,858,113 

and good-will _.11,118,053 10,769,391 | Bonds, 4 series (V. 

Raw cotton-_-_.-- 737,748 588,407 80, p. 2347)__-- 3,040,275 3,011,942 
Stock, mfg. and in Montmorency bds. 450,000 450,000 

GRE 355. ve 1,558,142 1,923,581) Loans .......--- 22,960,783 2,875,093 
Ry ane 16,714 14,949 | Open accounts ___ 187,129 268,840 
Bills receivable— Bills payable—D. 

Merch. Cot. Co. 245,623 83,623; .C. M. Co.----- 264,639 264 ,639 
Open accounts... 1,308,394 1,300,732} Deposits -_------ 330,251 ,003 
Office furniture _- 3,463 3,615 | Wages __.--..--- ,800 61,800 
Supplies ____---- 139,146 118,644 | Interest on bonds_ 21,750 21,750 
ee ee 7,010 14,919 | Com. div. April 1_ 62,500 y 
DO us ht 57,410 47 324 | Pref. div, April 15 32,534 32,518 
2, ee 55,206 60,679 | Bond sinking fund 26,875 26,875 
CM Stak cha eee 8 677 |Contingent acct_- 46,000 46,000 
Insurance _------ 45,000 52,000 | City of St. Henri-. -_.._--- 3,000 

Rent &int. acct... y466,260 361,295 
Profitand loss.... 492,906 457,173 
Tees ALS 15,302,732 14,978,541 WOO accueeds 15,302,732 14,978,541 





z Loans include loan to Bank of Montreal, $1,816,859; Royal Bank, $549,060; 
debentures, $152,000; and special, $442,864. 
gif pete Dominion Cotton Mills Co., $450,269; and Merchants’ Cotton Co. 


Note.—There are indirect Habilities consisting of bills receivable under discount 
amounting to $664,494.—V. 90, p. 1493. 





GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING ELECTRIC ROADS. 


oma Central & Hudson Bay Ry.—Sale of Guaranteed 
Bo in London.—Cable advices yesterday from London 
stated that necessary financing for the purpose of extending 
this road north from Sault Ste. Marie to the main line of the 
Canadian Pacific Ry. has been arranged. It is understood 
that there will shortly be a public offering of £770,000 of the 
new Ist M. 5% bonds, unconditionally guaranteed by the 
Lake Superior Corporation, per plan in V. 90, p. 1105, 1299. 
London financiers, including Robert Fleming, are largely 
interested in the company. Under their able administration 
the company has made marked progress. Subsidies will be 
provider béth by the Dominion and provincial governments 
in connection with the railway.—V. 90, p. 1101. 


Atchison (Kan.) Railway Light & Power Co.—Sold to 
McKinley Syndicate-——The control of this company was 
transferred on June 3 to a syndicate headed by Congressman 
W. B. McKinley of Champaign, Ill., the President of the 
Western Railways & Light Co. and the Illinois Traction Co. 
(see pages 35 and 82 of ‘‘Electric Ry. Sec.’’), who recentl 

urchased the Topeka Ry. (V. 90, p. 915, 978). Mr. Me 
inley is quoted: 

It is our plan to build an interurban line to connect Atchison with St. 
Joseph.and Taavenexth, but it Is a little premature to announce exactly 
what we intend to do as we have not decided ourselves. 


{Albert Patten 
bw age= succeeds J. M. Chisham as Secretary, bu 


of t W. P. Waggener, it is 
sta’ will continue as President; B. P. W: ener, Vice-President and 


A. W. Hetherington, Treasurer. Successor of Atch. Ry. Lt. Ht. Power & 
Water Co. V.81, p. 1099. See p. 7 of Electric Ry. Sec.] 


Berkshire (Mass.) Street Ry.— Sale to New Haven Road.— 
The Massachusetts House on June 6 passed the bill previously 
passed by ‘the Senate authorizing the New York New Haven 
& Hartford RR. to own stock in the company and requiring 
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the construction of certain lines of road by the company. 
—V. 90, p. 1295. 


Boston Elevated Ry.—Action on Holding Bill Deferred.— 
The company has consented to the recommendation of the 
Boston Finance Commission that final action on the Elevated 
holding bill (Senate bill No. 410) be referred to the next 
General Court, so that the Railroad Commission and Boston 
Transit Commission, sitting jointly, may have time to con- 
sider the matter and report to next year’s Legislature. Presi- 
dent Bancroft in a letter says: 


The bill has been under consideration for more than 3 years by the 
Loge. and there is no reason to suppose that it cannot be acted upon 
as intelligently now as it could be a year later. On the other hand, in view 
of the provisions of Section 9 of the bill as now drawn, it cannot become 
Nad until a hyo from now, and even then only upon the approval of the 

ayor and City Council. If, however, these matters are to be referred 
to the boards in  enggpen m for investigation, such reference should include 
age er situation with reference to the West End Street Ry.—V. 90, 
D. ’ 

Brinson Ry.—A pplication to Issue Stock.—The company 
on June 2 applied to the Georgia Railroad Commission for 
authority to issue $1,000,000 common and $500,000 preferred 
stock, to retire the bonded debt of the Savannah Valley RR., 
which was acquired some time ago and extended.—V. 88, 
p. 944. 


Chicago Great Western RR.—Listed in London.—The 
London Stock Exchange has granted official quotation to the 
$18,500,000 Ist M. 50-year gold 4s, due 1959, Nos. 1 to 
18,500.—V. 90, p. 1044, 626. 


Chicago Milwaukee & St. Paul Ry.—Sale of $50,000,000 
Bonds Abroad—Further Facts.—The loan recently negotiated 
in France through Kuhn, Loeb & Co., amounting to 250,- 
000,000 francs, or £9,887,500, consists of 500,000 4% bonds 
of 500 fr. or £19 15s. 6d., due in fr. or £ June 11925. Int. 
J. & D. Free of all present and future taxes in United 
States. Int. payable in Paris at Banque de Paris et des 
Pays-Bas, Credit Lyonnais, Societe Generale and Comptoir 
National d’Escompte de Paris, and at their agencies and at 
counting house of J. Henry Schroder & Co.,London. These 
bonds were successfully offered to the public last week (see 
V.90,p.1489) by the aforesaid banks and bankers at 97%. 
An advertisement in a London paper says: 

The company has agreed not to grant any new mortgage upon any ra‘t 
of its system without giving the existing bonds the benefit thereof, but this 
agreement does not hinder the renewal or prolongation of the existing 
mortgages or of those already authorized. The company has agreed not to 
part with its present holding of shares of the Chicago Milwaukee & Puget 
Sound Ry. Co., or any further shares of that company which it may ac- 
quire, so long as any of the above bonds remain outstanding. Compare 
V. 90, p. 1424, 1489. 

Cincinnati Hamilton & Dayton Ry.—Listed.—The New 
York Stock Exchange has listed $9,500,000 ‘‘first and refund- 
ing” mtge. 4% bonds, due 1959 (of which $2,000,000 are guar- 
anteed by the Baltimore & Ohio RR.) with authority to add 
from time to time $5,000,000 additional guaranteed bonds 
on notice of sale, making the total amount listed $14,500,000. 

Earnings.—For the 9 months ending March 31 1910: 


Nine Gross Net Tazes Other Int.,Ren- Balance, 
Months— Earnings. Earnings. Paid. Income. tels, &c. Deficit. 
1909-10___.$7,074,300 $1,691,412 $235,677 $84,537 $1,779,466 $239,194 
Se nas ee ieee §« LRUO ROP SEI ee | me kkec cect e | accede 


—V. 90, p. 1101. 


Cleveland Cincinnati Chicago & St. Louis Ry.—Price Re- 
ceived for Debentures.—Vice-President Harris announced on 
return from Paris last week that the issue price of the 50,- 
000,000 francs of 4% debentures just sold was 97; denomina- 
tions from 500 francs up. Compare V. 90, p. 1424, 1296. 


Connecticut Valley Street Ry., Northampton, Mass.— 
New Stock.—At a meeting of the stockholders on June 1 it 
was voted to issue $100,000 6% cumulative preferred stock, 
(having voting power) to be offered in exchange, at par, 
for an equal amount of the ‘‘first and refunding” bonds due 
June 11929. The exchange is subject to the approval of the 
Massachusetts Railroad Commissioners.—V. 89, p. 918. 


Delaware RR.—First Dividend under Lease.—The directors 
have declared a dividend of 2 2-3% payable July 1. This is 
the first payment under the lease to the Philadelphia Balti- 
more & Washington and covers the 4 months ending June 30. 
Distributions will hereafter be made semi-annually, 4% 
each, January and July.—V. 90, p. 913, 559. 


Detroit Toledo & Ironton Ry.—-December Coupon.—The 
holders of certificates of deposit for “‘general lien and divi- 
sional first mtge. 4% gold bonds” deposited with the New 
York Trust Co. under agreement of Dec. 1 1909 are now re- 
ceiving at said trust company the amount of their December 
coupon with interest, in all $20 46 on each bond deposited. 
The interest on undeposited bonds is cashed at Knickerbocker 
Trust Co. Compare V. 90, p. 1490. 


Fort Dodge Des Moines & Southern RR.—Receivership.— 
Judge McPherson in the United States Circuit Court at Des 
Moines, Ia., on June 6, on application of the Old Colony 
Trust Co. of Boston, as trustee of the first mortgage of 1907, 
appointed Homer Loring, President of the company, and 
Parley Sheldon, a banker of Ames, Ia., receivers of the 
company.—V. 89, p. 162. 

Galveston Harrisburg & San Antonio Ry.—A pplication to 
Issue Bonds.—The company on June 6 applied to the Texas 
Railroad Commission for authority to issue $5,384,000 bonds 
on the Galveston-Victoria division. An issue.of $10,000,000 
30-year 6% bonds was recently authorized by. the stock- 
holders. Compare V. 90, p,914, 372. ns rs { 


Illinois Central RR.—Swits.—Suits were filed in the 
Circuit Court at Chicago on June 6 against two car equipment 





companies and several former officers of the company, to 
recover about $1,500,000, which it is claimed, was wrong- 
fully charged against the company during several years in 
connection with car repairs re 89, p. 1141. 


Jamestown Franklin & Clearfield RR.—Listed —The New 
York Stock Exchange has listed $11,000,000 50-year 4% 
first mtge. guaranteed bonds, due 1959.—V. 90, p. 697, 167. 


Mahoning & Shenango Ry. & Light Co.—-Bond Offering— 
Farnings.—E. R. Barnard, Drexel Bldg , Philadelphia, has 
recently been offering the first consol. ref. mtge. 59% bonds 
of 1905 at 97 and int., yielding 55%. Tax free in Pennsyl- 
vania. Outstanding, $3,996,000; issuable for additions, &c., 
$406,000; trusteed to retire divisional bonds, $5,598,000; 
total auth.. $10,000,000. Mr. Barnard reports the earnings: 


6 mos, end.Feb.28— 1910. 1909. Cal. Years— 1909. 1908. 
Gross $1,054,278 $905,158} Gross________ $1,985,952 $1,795,802 








eR $462,208 $342,221| Net (after taxes) $860,509 $636,628 
Bond int., &c_- 44,173 233,317| Bondint., &c_. $494,936 463,951 
$365,573 $172,677 


pape Shea $218,035 $108,904 |Surplus__-__- 
—V. 90, p. 1363, 849. . 

Metropolitan Street Ry., New York.—A pplication to Issue 
Receivers’ Certificates.—The receivers on June 3 applied to 
Judge Lacombe for authority to issue $3,000,000 receivers’ 
certificates to pay the amount due for back special franchise 
taxes, which it has been agreed to settle for $3,750,000. The 
receivers have $1,000,000 on hand, and with the new certifi- 
cates will be enabled to pay off the taxes and have a balance 
left for other purposes. 

Foreclosure Sale.—The upset price of the property covered 
by both the general collateral trust and refunding mortgages 
remains unchanged, viz.: $10,000,000 as provided in the 
decree under the collateral trust mtge; that of the remaining 
property covered by the refunding mtge. alone is $2,000,000; 
total upset price, $12,000,000. See advertisement of fore- 
closure sale on July 1 in ‘““New York Times”’ of June 9.— 
V. 90, p. 1491, 1425. 

Mexican International RR.— Merger with National Rys.— 
See that company below.—V. 90, p. 1597, 1604. 


Michigan Central RR.—Sale of Debentures.—Negotiations, 
it was announced this week, are expected to be completed 
shortly for the sale to Paris bankers of the remainder of the 
$25,000,000 authorized issue of 20-year 4% debentures (V. 
88, p. 945, 1002, 1061).—V. 90, p. 691, 710, 627. 


Missouri Kansas & Texas Ry.—New Directors.—Harry S. 
Black and F. P. Frazier have been elected directors, filling 
vacancies on the board.—V. 90, p. 1491, 1239. 


National City & Otay Ry.— Dissolution —-Notice of inten- 
tion to dissolve this company and the Coronado Ry. Co. has 
been filed in California. Both properties were some time ago 
acquired by the San Diego Southern Ry. 

The San Diego Southern Ry. was incorporated in California in Feb. 1908 
with $5,000,000 of auth. capital stock. In May 1910 there was $1,515,000 
capital stock paidin. Nobonds. Thesystem aggregates about 49.5 miles, 
viz.: San Diego to Tia Juana, 18 4 miles; branches to La Presa, &c., 0.2 m.; 
Coronado Line (operated for freight service only), Coronado Ferry Landing 
to National City and San Diego, 20.8 m.; total (steam), 49.5 m. The line 
between San Diego and Otay, 12.2 miles, is also operated electrically. Pres., 
John D. Spreckels; Vice-Pres., Wm. Clayton; Sec. and Treas., H. L. Titus, 
San Diego. These officers hold the same positions with the San Diego 
Electric Ry. See page 104 of ‘‘Electric Ry. Section.’’—V. 83, p. 380. 

National Railways of Mexico.— Merger of Mexican Inter- 
national.—A press dispatch from Mexico City dated June 10 
“officially announced” that on July 1 the Mexican Inter- 
national RR., operated separately, will be merged in and 
become a part of the system of the National Railways of 
Mexico. It is further stated that the Inter-Oceanic Ry. will 
also soon be formally merged into the system.—V. 90, p. 
1239, 698. 


New Mexico Central RR.—Voreclosure Suit.—The Pitts- 
burgh Trust Co., as trustee under the mortgage of 1901, 
under which $2 ,000,000 bonds are outstanding, has brought 
suit in the District Court at Santa Fe, N. M., to foreclose the 
mortgage.—V. 90, p. 772, 167. 

New York & Long Island RR. (‘‘Steinway’’ Tunnel) .— Bill 
Signed Providing for Transfer of Property to Another Co.— 
Mayor Gaynor this week signed the bill passed by the Legis- 
lature at its recent session, permitting the transfer of the 
property by the trustees to another company, so as to allow 
the same to be operated. 


Governor Hughes is expected to sign the bill and the transfer of the tunnel 
to the Interborough Rapid Transit or an allied company will probably be 
made in the near future. Officials of the Interborough company, it is re- 
ported, have been this week conferring with the city authorities with a 
view of arranging for an extension of its facilities and making provision for 
the operation of the tunnel in connection therewith.—V. 89, p. 1069 





New York New Haven & Hartford RR.— Acquisitions .— 
See Berkshire Street Ry. above.—V. 90, p. 1425, 1045. 

Norfolk & Southern RR.—Litigation.—Although the prop- 
erty is in the hands of the newcompany and its officers, the 
latter are handicapped by the fourth attempt of the Van- 
dyke-Zell syndicate of Philadelphia to annul the sale of the 
property to the New York interests. The court hearing is 
expected to take place on July 1. The sale of the $5,780,000 
new bonds to provide the cash requirements of the plan is 
delayed pending decision of court.—V. 90, p. 1239, 1171. 


Philadelphia Co. of Pittsburgh .—Lztra Dividend.—A regu- 
lar quarterly dividend of 14% has been declared on the 
$36,000,000 common sto¢k, payable Aug. 2 to holders of 
record July 1; also an vps a of 1%, payable 4% of 1% 
ow Aug. 2 to holders of regotd July 1 and’14 of 1% on Nov. 1 
to holders of record Oct*'. .  s 
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Previous Dividend Record. 
Year— 94. 95. '96-'97. '98. "99. 00. "01. "02 to May 1910. 
PUES acum entnw 56 & None. 4 4% 5 5% 6 yearly. 
New Director.—H. Maitland Kersey has been elected a 
director to succeed 8. H. March, who resigned.—V. 90, p. 
1360, 1368, 1102. ? 


Philadelphia Rapid Transit Co.—Financial Plan.—The 
shareholders will on June 20, in addition to acting on ‘‘a gen- 
eral resolution vesting in the directors hereafter the authority 
to increase the indebtedness to an extent not exceeding 
$5,000,000” (V. 90, p. 977, 1102), be asked to vote on ‘a 
plan of financing which has been approved by a joint com- 
mittee, consisting of members of your board of directors 
and members of the board of directors of the Union Traction 
Co.: (1) To discontinue the insurance fund (valued at over 
$1,750,000); to hypothecate or sell the securities in the said 
fund (see list V. 90, p. 719), applying the proceeds to the 
gencral corporate purposes of the company. (2) To make 
a sale of the rolling-stock of the company to the Union Trac- 
tion Co. for $1,500,000, taking a lease of the same for ten 
years at a rental of $150,000 a year and interest, with the 
privilege of re-purchasing the equipment at the termination 
of the lease upon payment of one dollar. This lease to be 
made the basis of an issue of ($1,500,000) car trusts by the 
Union Traction Co.” (Compare V. 90, p. 1426). 


Abstract of Report of Joint Committee, June 1 1910, on Raising Funds. 
(1) The Rapid Transit Company is owner of an insurance fund of a pres- 
ent value of upwards of $1,750,000. This represents an original investment 
of but $250,000, which was charged to the capital account of the Union 
Traction Co. in 1896; the balance represents profits to the companies from 
having carried their own insurance, the payments to the fund never hav- 
ing been any ater than if the indemnity had been carried in insurance 
companies. ut the requirements to-day for improving the system and 
conducting transportation are such that it is no longer advisable to tie up 
nearly $2,000,000 in a collateral business, however profitable. The Union 
Company in 1902 received credit for the full value of this fund as it then 
stood, $850,000, so that the fund to-day is the absolute property of the 
Rapid Transit Company. It being plainly advantageous at this time to use 
this fund for other purposes, and to substitute policies in accredited com- 
nies to the extent of at least $1,850,000, we recommend that the Rapid 
ansit Co. be permitted to use the securities as the basis of a loan, or to 
sell the same, the money to be applied to general corporate requirements. 
(2) An additional method of financing recommended is for the Union 
Traction Co. to purchase from the Rapid Transit Co. all its rolling stock for 
$1,500,000, and then to lease the same to the Philadelphia Rapid Transit 
Co. for ten years at a yearly rental of one-tenth of said purchase money and 
interest at 5%, and at the end of said lease to sell the same to the Rapid 
Transit Co. upon payment of one dlolar. In order to obtain the money to 
make said purchase, the Union Traction Co. will create a car trust on an 
assignment of said lease and a guaranty by it of the rentals payable there- 
under. This equipment has already n inventoried and appraised by 
an expert selected by Drexel & Co., the amount of the appraisement being 
——s of $2,000,000, and Drexel & Co. are willing to purchase this issue 
5% car trust certificates, amounting to $1,500,000. (Signed by J. J, 
Sullivan, Robert A. Balfour, Geo. W. Elkins, Wm. H. Shelmerdine and 
Clarence Wolf.) 
(The Union shareholders will also vote on these matters June 20.—Ed.] 


Examination by Experts.—The company on June 2 re 
ceived formal notice from the State Railroad Commission of 
Pennsylvania of the appointment of Ford, Bacon & Davis 
to make an investigation of the company’s affairs.—V. 90, 
p. 1426, 1240. 


Pittsburgh Cincinnati Chicago & St. Louis Ry.— Maturing 
Bonds .—The $1,967 ,000 2d M. 7s of the Jeffersonville Madi- 
son & Indianapolis RR. Co. which mature July 1 1910 will 
be paid on or after that date at the Farmers’ Loan & Trust 
Co., 16 William St., N. Y. City. 

Bonds Offered.—Speyer & Co. and Kuhn, Loeb & Co. have 
purchased $4,000,000 consol. mtge. 4% gold bonds, series G, 
due 1957, and are offering them at 96% and interest. 


The bonds, as with the other serial issues, are guaranteed pratee! and 
int., by the Pennsylvania Company. They are issued (V. $0, p. 303) to 
retire at maturity,July 1 1910, $1,967,000 of the aforesaid Jeffersonville 
Madison & Indianapolis RR. 7% bonds, covering about 222 miles (on which 
the consolidated mortgage bonds become a first lien), and for completing 
double tracking.—V. 90, p. 982, 972. 

Rates.—Freight Increases Withdrawn.—The 24 railroads 
representing the Western ‘Trunk-Line Committee, as the re- 
sult of a conference with President Taft on Monday, agreed 
to hold in abeyance the proposed increases, notices of which 
were recently filed with the Inter-State Commerce Commis- 
sion, until the new Railroad Bill pending in Congress shall 
have been passed permitting investigation by the Commis- 
sion as to the reasonableness of rates before the same become 
effective. The Administration will withdraw the suit 
against the roads filed in the Federal Court in Missouri. The 
remaining roads which filed increased tariffs, including the 
Eastern trunk lines and Central freight lines, later followed 
the same course. 

The purpose of the arrangement is to hold the matter in statu quo until 
the proposed new law becomes effective. President Taft in a special mes- 
sage to Congress requested that an amendment to the Railroad Bill be 
made so as to provide that the portion conferring the p»wer on the Commis- 
sion to pass on rates before the same become operative shall go into effect 
at once on the passage of the bill. Pending the enactment of the new law, 
the roads east of Chicago and north of the Ohio River, after consultations 
with the Inter-State Commerce Commission on June 9, decided to re-file the 
advanced freight schedules as operative on Aug. 1, subject to further post- 
ponement as may become necessary. 

Passenger Rates.—These changes, &c., have been made: 

The Pennsylvania RR. has given notice to the Commission of advances 
in commutation rates on July 1 between New York and Jersey City and 
points in New York, New Jersey nad Pennsylvania. The increases, it is 
said, range from 40 cents to $2 in the prices of 50 and 60-trip tickets. 

The New Jersey Railroad Commission on June 7 gave notice that it pro- 
poses to make an investigation into the increased commutation rates of 
the various railroads of which notice was recently given, but doubt is ex- 

ressed as to the power of the Commission to order a reduction of rates.— 

.- 90, p. 1491, 1428. 

Reading Company.— New Director.—P. A. B. Widener of 
Philadelphia has been elected a director to succeed former 
President Joseph 8. Harris, who recently died.—V. 90, p. 
1297, 699. a 

Roscoe Snyder & Pacific Ry.—The company on May 31 
filed with the Secretary of State of Texas a mtge. to the St. 
Louis Union Trust Co., as trustee, to secure a first}{mtge. lien 





note to the Texas & Pacific Ry. for $157,511. The company 
is about to register $261,500 bonds which the Railroad Com- 
mission also authorized on 49.6 miles of road, in addition to 
the Ist M. lien note. Compare V. 90, p. 977; V. 89, p. 1543. 


San Diego Southern Ry.—Sece Nat. City & Otay Ry. 


Seaboard Air Line Railway.—Listed in London.—The 
London Stock Exchange has granted official quotation to 
$24,979,000 5% adjustment mortgage gold bonds due 
1 49, Nos. 1 to 24,979. A large block of these bonds, vari- 
ously reported as $5,000,000 to $15,000,000, or even more, 
was recently acquired by foreign interests. Compare V. 90, 
p. 1297, 1171, 915. 

First Adjustment Coupon to Be Paid in Full.—The executive 
committee has recommended the full payment on Aug. 1 of 
the first semi-annual 244% coupon on the outstanding $24,- 
979,500 adjustment 5% incomes, issued under the plan of re- 
adjustment, from the earnings of the 6 months ending May 1 
1910. The distribution calls for $624,487, while the earn- 
ings for the 6 months prior to the interest on the adjustment 
bonds were $1,569,015, after allowing for a reserve of $149,- 
871 as permitted by the mtge., leaving a surplus after pay- 
ment of the adjustment interest of $944,528.—V. 90, p. 

Sedalia Light & Traction Co.— Temporary Receivers.—E. F. 
Swinney and William H. Powell were on June 6 appointed 
temporary receivers. 

Bondholders’ Committee.—John P. Reynolds. Arthur Wain- 
wright and Frederick J. Bradlee of Boston have been ap- 
pointed a committee in the interest of the bondholders, and 
deposits are requested with the Old Colony Trust Co. of 
Boston.—V. 86, p. 1226. 


Sioux City (Iowa) Service Co.—Bonds Offered.—N. W. 
Halsey & Co., New York, &c., are offering at 97 and in- 
terest ‘‘the first and refunding sinking fund 5% gold bonds,” 
dated Jan. 1 1910 and due Jan. 1 1928, but red. at, 105 on 
:ny int. date. Int. J. & J. in N. Y.and Chicago. 


Abstract of Letter from President R. J.3Dunham. 

Incorp. in N. J. June 7 1905 to succeed the Sioux City Traction Co. 
Owns and operates the entire street railway system in Sioux City; also owns 
an electric light and power plant and central station steam-heating system. 
Population of Sioux City about 49.000. an increase of 48% in last 10 years, 
Capital stock authorized and outstanding $2,000,000 
<< t and refunding’’ 5s: Total auth., $5,000,000; outstanding. 1,000,000 
Reserve to retire Sioux City Traction Co. ist 5s, due 1919 ‘ 750,000 

(Total of all bonds outstanding, $1,750,000.) 
Reserved for additions, improvements and extensions at 75% of 

cash cost, but only when, for the preceding 12 months, gross 

earnings are five times and net earnings double the interest 

charges on all bonds outstanding and proposed $3,250,000. 

The ‘first and refunding 5s’’ are an absolute first mtge. on the electric- 
lighting, power and steam-heat distributing systems and the new electrical 
quacenting and sramrpee tna: lant; they are also secured upon the entire 
street railway of the city, su Jeet to $750,000 Sioux City Traction bonds, 
due 1919. he street railway comprises over 48 miles of track, 7 miles 
being on private right-of-way; a large rt of system is laid with 80-lb. 
and 60-Ib. steel rail, with six inches of concrete below the ties; 86 cars. 
Power house new and of modern design. The electric-distributing system 
is mainly of underground conduit of multiple-duct construction of the ae 


permanent kind. The property has been practically reconstructed d 

the past six years. It is estimated by your engineers to reproduce the 

purely physical property would cost $1,931,515. All franchises, with 

minor exceptions, extend beyond 1928; no burdensome restrictions. 
Sinking fund from 1913 to receive annual sums in cash which by 1928 

will aggregate $1,200,000; at least $600,000 must be used in retiring the 

bonds and the remainder for extensions and improvements. 


Earnings Years Ending May 31 1907 to 1909 and March 31 1910; Calendar 
Year 1910 Estimated. 


1906-07. 1°07—-08. 1908-09. 1909-10. ’10(Est.). 
Gross earnings --.._..---- $378,167 $437,567 $474,231 $511,295 $544,395 


Net earnings (after taxes). 92,837 131,648 149,920 169,656 219,693 
Interest on all bonds now outstanding_____________________- _. 87,500 
Balance for sinking fund, dividends, &c___________________- $132,100 


The management under the direction of interests closely affiliated 
with Armour & Co. of Chicago. There is a cash investment in the property 
of nearly $750,000 in excess of the total bonded debt.—V. 90, p. 1171, 54. 

Southern Pacific Co.—Reported Bond Issue and Sale.— 
Cables réceived from Berlin state that negotiations had been 
completed there for the sale of some $25,000,000 4% Southern 
Pacific Co. bonds to the Disconto-Gesellschaft, the National 
Bank, the Handels-Gesellschaft of Berlin and other banks 
of Hamburg, Amsterdam and Basle. It is understood that 
the sale was negotiated through Kuhn, Loeb & Co. 

The bonds will be 40-year fours issued under a prior mort- 
gage on the Bay Shore line and real estate terminals.— 

. 90, p. 978, 699. 


Terre Haute Indianapolis & Eastern Traction Co.—Bonds 
All Sold.—The $5,500,000 “‘first and refunding mortgage” 
5% bonds offered last week by Drexel & Co., Lee, Higginson 
& Co. and Estabrook & Co. have all been sold. V. 90, p. 1491. 

Preferred Stock.—The authorized issue of capital stock has 
for some time past been $25,000,000, one-half each common 
and pref. A certificate was recently filed providing that the 
pref. stock shall be 5% cumulative after July 11910. After 
5% is paid on the pref. stock a dividend may then be declared 
on common stock in accordance with surplus remaining. 
Should the comnion stock at any time in the future pay 6% 
the pref stock will pay the same.—V. 90, p. 1491. 


Terre Haute (Ind.) Traction & Lighting Co.—Guar. Bonds. 
—See Terre Haute & Western Ry. below.—V. 84, p. 750. 


Terre Haute & Western Ry. Co.—Guaranteed Bonds Ofered ; 
—Hunt, Saltonstall & Co., 60 State St., Boston, are offering 
at 96% and int., yielding about 514%, the unsold portion of 
$250,000 Ist M. 5s due Nov. 1 1937. Guaranteed prin. and 
int., by endorsement, by Terre Haute Traction & Light Co. 


Road cost over $400,000. The bankers say: For the first year the net 
earnings were 1 % times its bond interest and for the second year double the 
bond interest. The Terre Haute Traction & Light Co. is leased for 999 
years to the Terre Haute Indianapolis & Eastern Traction Co. and the 
latter has assumed all the obligations of the Traction & Light Co. 
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Texas Central RR.— Majority Stock Sold—Offer to Minority 
Holders.—R. H. Baker, of Austin, Tex., and associates, who 

urchased the option given to R. C. Duff and J. M. West, of 

ouston, Tex., on Wednesday made payment to Moran Bros. 
and Henry K. McHarg for the majority of both the pref. and 
common stock. The price paid was par for the pref. and 
94.38 for the common stock. 

Under the terms of the option the purchasers agree to pay 
the same price to any of the minority holders who deposit 
their shares in the Bank of the Manhattan Co. in this city 
during the next 90 days.—V. 90, p. 1492, 1426. 


Twenty-Eighth & Twenty-Ninth Streets Crosstown Ry.— 
Sale Again Postponed.—The foreclosure sale has been again 
adjourned to June 29.—V. 90, p. 1426, 1172. 


* Union Traction Co., Philadelphia.—Car Trusis.—See 
Phila. Rapid Transit Co. above.—V. 90, p. 1426, 1240. 


United Railroads of San Francisco.— Guar. Equipment Cer- 
tificates Offered — White, Weld & Co., 5 Nassau St., N. Y., 
and the Rookery, Chicago, and J. S. Wilson Jr. & Co., Bal- 
timore, are offering at par and int. equipment 6% gold certs., 
ge ee prin. and int., by the United Rys. Investment 

o. Total issue $400,000, dated July 15 1910 and maturing 
$50,000 annually from July 15 1911 to July 15 1918, incl. 
without option of prior redemption. Interest J. & J. 15. 
Trustee, Union Trust Co., N. Y. An advertisement says: 


These certificates are secured on eighty standard ‘‘pay-as-you-enter”’ 
cars, costing $500,000, $100,000, or 20% of the cost, having been paid 
in advance in cash. 

The certificates are the direct obligation of the United Railroads of 
San Francisco, which for the last fiscal year reported surplus over all 
charges of $404,472; and they are further secured by guaranty of prin. and 
int. by the United Railways Investment Co. These cars are to be fully 
insured against both fire and earthquake.—V. 90, p. 1364, 504. 


United Railways Investment Co.—Guaranteed Equipment 
Certificates.—See United Railroads of San Francisco above. 
—V. 90, p. 1367, 1360. 


Wabash-Pittsburgh Terminal Ry.— Wheeling & Lake Erie 
Litigation.—See that co. below.—V. 90, p. 1240, 1103. 


Wages.—ZIncrease Allowed on Western Roads.—The Federal 
arbitration board, which has for some time been considering 
the demands of the Brotherhood of Locomotive Firemen and 
Enginemen for increases of wages on 49 roads west of Chicago, 
on June 4 awarded the men increases varying with the differ- 
ent classes of service, averaging, it is stated, about 60% of 
the amounts asked. The number of men affected is reported 
as about 27,000. The increases are retroactive, dating back 
to the beginning of the year.—V. 90, p. 1045, 978. 


West Penn Traction.—ZInitial Preferred Dividend.—An 
initial quarterly dividend of 114% has been declared on the 
preferred stock of this company, control of which is held by 
the American Water Works & Guaranty Co. of Pittsburgh 
{per plan V. 90, p. 628, 1297), payable June 16 to holders of 
record on June 15.—V. 90, p. 1364. 


Western Ohio RR.—New Company to Lease Railway— 
Option to Exchange $3,000,000 Old Common for $1,000,000 
New Common.—This company was incorporated at Columbus, 
O., on June 7 (with $10,000 capital stock, which is to be in- 
creased to $1,000,000) and will take over under lease the 
property of the present Western Ohio Ry. The holders of 
the $3,000,000 common stock of the railway will be permitted 
to exchange their holdings for stock in the new corporation 
on the basis of three shares of the old for one of the new. 
President L. J. Wolf is quoted: 


The new corporation, in leasing the property, will obligate itself to pay 
the interest on the present company’s bonds and their principal at maturity, 
as well as dividends on the abe ys ($400,000) pref. stock and on the possible 
first pref. 7 % stock into which the new issue of second mtge. 6s ($500 000) 
are convertible (V. 90, p. 1426, 1492). All common shareholders of the 
present company will have the right to exchange their holdings into the 
stock of the new corporation, of which the capitalization is $1,000,000 in 
common stock on the basis of 3 for 1. Those shareholders who do not 
elect to exercise this right will receive some compensation—just what has 
not as yet been determined.—V. 90, p. 1492. 

Wheeling & Lake Erie RR.—Litigation.— Judge Tayler in 
the United States Circuit Court of the Northern District of 
Ohio at Cleveland on June 4 granted the application of the 
receivers of the Wabash-Pittsburgh Terminal Ry., and the 
Pittsburgh interests who have opposed the proceedings in- 
stituted by the Central Trust Co. of New York for the fore- 
closure of the Wheeling & Lake Erie general mortgage, to 
intervene in the foreclosure suit. 

The suit involves the priority and legality of the traffic and trackage 
contracts with the Wabash-Pittsburgh Terminal Ry., and also of the $8,- 
000,000 Wheeling & Lake Erie notes under which the Wheeling generat 
mortgage bonds are deposited as collateral. The object of the intervention 
is to protect the rights of the bondholders and creditors of the Terminal 
Ry. and also the stock ownership of the Wheeling held by the latter.— 
V. 90, p. 1240, 448. 

Youngstown & Ohio River (Electric) RR.—Sale of Bonds. 
—The company has sold to C. E. Denison & Co., Boston and 
Cleveland, $1,000,000 of an authorized issue of $2,500,000 
ist M. 5s, dated April 1 1910 and due April 1 1935, but sub- 
ject to call after 5 years at 105 andint. Int. payable A.&O. 
at First Nat. Bank in New York or at the Citizens’ Savings 
& Trust Co., trustee, Cleveland. Additional bonds can be 
put out only under stringent provisions. The auth. capital 
stock was recently increased to $2,500,000, part pref.— 
V. 90, p. 1364. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Agricultural Chemical Co.—German Potash 
Legislation.—See International Agricultural Corporation be- 
low.—V. 90, p. 304. 





American Brake Shoe & Foundry Co.—Listed.—The New 
York Stock Exchange has listed $4,000,000 7% cumulative 
pref. stock and $3,600,000 commmon stock on notice of 
issuance of engraved registered certificates. 

Earnings.—¥or the 6 months ending March 31 1910: 
Gross earhings___.______ $2,654,581 Deductions (Continued .)— 


Net earnings. ........... 568,362 | Preferred divs.,344%-__... $105,000 
Deduct— Common divs., 3%----.-- 76, 
th Se a 20,800| Balance, surplus___..._-- 365,812 


90, p. 1492, 1240. 

American Gas Co., Philadelphia —New Securities.--Of the 
recent alternative stock and bond allotment (V. 90, p. 1103, 
978), the syndicate headed by Bioren & Co. underwrote sub- 
scriptions up to $1,200,000 entirely as bonds. The company 
states that the result of the allotment is the issuance of 
$1,200,000 new stock and bonds, thus far divided into 
$420,000 stock and $780,000 bonds. 


No arrangements have as yet been made as to the issuance of further 
bonds (compare V. 90, p. 978), but the company is privileged to do so either 
out of the bonds remaining in its treasury for such purposes as it may de- 
sire or out of the reservation of bonds with the trustee for acquisitions of 
property, properly guarded.—V. 90, p. 1426, 1422, 1103. 


American Iron & Steel Mig. Co.— Special Dividends.—In 
addition to the regular quarterly dividends of 114% each, 
payable July 1, on common and pref. stock of record June 18, 
there have been declared special dividends of 2% each on 
both issues, payable June 20 to holders of record June 9. 
—V. 90, p. 448. 


American Power & Light Co., New York.— Acquisitions.— 
This company, controlled by Electric Bond & Share Co. in- 
terests, has recently acquired from the Northwest Corpora- 
tion of Philadelphia, through Byllesby & Co. of Chicago, 
gas properties in Walla Walla and North Yakima, Wash.; 

ewiston, Ida., and Pendleton, Ore.; the electric-light prop- 
erties in Walla Walla, Pendleton and Athena, operated from 
a hydro-electric power station on the Walla Walla River 
near Milton, Ore.; the local trolley system in Walla Walla 
and an interurban line running from Walla Walla to Milton. 
It has also acquired the Strahorn properties in North Yakima 
and along the valley of the Columbia and Yakima rivers 
down to Pasco, consisting of electric light and power enter- 
prises, together with water systems in North Yakima, Pasco 
and Kennewick. 


The Yakima Valley properties are connected by a 66,000-volt high- 
tension transmission line, in length 101 miles, from Natchez, through to 
Snake River, Pasco, connecting a number of growing irrigation towns and 
affording power facilities for pemains for irrigation in the fertile Columbia 
River and Yakima valleys. he Yakima properties have both hydro-elec- 
tric and steam-power ——— stations, including a large hydro-electric 
plant on the Natchez River of some 7,000 or 8,000 ee This system is 
now being connected with Walla Walla by a 45-mile high-tension trans- 
mission line, which will make all of the various steam and water-power 
plants, at pees 15,000 h.p., available for interchange of service, insuring 
great reliability in power supply.—V. 90, p. 851, 169. 


Baldwin Locomotive Works, Phil delphia.— New Presi- 
dent.—William L. Austin, formerly Vice-President, has been 
elected President to succeed the late John H. Converse. 
—V. 90, p. 1104, 1046. 


Canadian Steel Corporation Ltd.—Amalgamation—New 
Name.—See Dominion Steel & Coal Corporation, Ltd., below. 
The ‘‘Toronto Globe” of June 4 said: 


Some old holders of Dominion Steel & Coal shares have been exercised 
over the report that a merger of the Hamilton Steel & Iron Co. (V. 90, p. 
449), the Canada Screw Co., Hamilton; the Montreal Rolling Mills (V. 8&4, 
p.1185) and the Canada Bolt & Nut Co. of Toronto, Brantford and Gan- 
anoque, to be known as the Canada Steel Corporation, had been effected, 
and that negotiations were pending for a merger of the new company with 
the Dominion Steel & Coal Corporation, Ltd. It is understood that a 
— for the merger of the companies first mentioned is under negotiation, 

ut that it has not yet been carried out. The reported negotiations with 
the Dominion Steel, the ‘‘Globe’’ is informed, are without foundation. 


Chesapeake & Delaware Canal Co.—Report.—For year 
ending May 31: 


Fiscal Total Maint., &c., Net Interest on Balance, 

Year— Revenue. Expenses. Revenue, Mige. Loan. Surplus. 
1909-10 ___.$179,038 $65,396 $113,641 $104,118 $9,523 
1908-09 ____ 166,199 58,230 107,969 104,118 3,851 
—V. 87, p. 412. 


Citizens Water & Light Co., Shelbyville, Ind.—Consolida- 
tion.—See Shelby County Water Gas & Electric Co. below. 
—V. 90, p. 239. 


Coalinga Water & Electric Co., Fresno, Cal.—Guaranteed 
Bonds Offered.—The company has issued $25,000 of its Ist 
M. gold 6% bonds in part payment for property. The re- 
maining $75,000 of the present issue of $100,000 is heing 
placed by James H Adams & Co., Los An. and San Fran. 
These bonds are guaranteed, principal and int., by the San 
Joaquin Light & Power Co. (V.88,p.105; V.90, p. 632.) 

Total auth. issue, $2,000,000, dated Jan. 1 1910 and due Jan. 1 1940.» 
but any part callable for payment on any int. day at 102. Par $1,000. 
Int. J. & J. at Southern Trust Co., Los Angeles, trustee. Annual sinking 
fund first 5 years an amount equal to 14% of outstanding bonds; 2d 5 years 
2%; 3d 5 years, 24%; thereafter, 3%. The remaining bonds are escrowed 
to be issued for not exceeding 85% of the actual cost of improvements and 
betterments, but only when the company’s net earnings are twice the total 
interest charge. The company was incorp. in Calif rnia in Nov. 1909 to 
acquire the plant and good-will of the Coalinga Light & Power Co., to sub- 
stitute water power for steam generation and to furnish both light and power 
to the oil fields around Coalinga, as well as to the town itself. The auth. 
capital stock is $500,000 6% cum. pref. (only $500 issued) and $1,500,000 
common ($1,000,000 issued). Par of all shares, $100. Pres., Wm. G. 
Kerckhoff; Sec., A. C. Balch; Treas., A. G. Wishon., Fresno, Cal. 


Columbus & Hocking Coal & Iron Co.—Deposits.—The 
committee formed for the reorganization or readjustment 
of the affairs of the company announce that no extension 
of the time for deposit beyond June Ist has been granted, 
but that for a short time the committee will continue to 
receive deposits.—V. 90, p. 1365, 305. 

Consolidated Cotton Duck Co.—Reported Change of Con- 
trol— Additional Working Capital.—The company .has been 
for some time hampered by the need of additional. working 
capital and various reports are current which it has been 
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impossible to get confirmed or denied. It is also reported 
that control has passed to New York and New England inter- 
ests associated with Vice-President Myron T. Taylor. We 
understand that President Turner will shortly issue a state- 
ment covering the matter. 


An official is quoted as denying the report that a holding company is to 
be formed to take over the control of the Consolidated company and of 
the Boston Yarn Co. The amount of new money to be obtained is stated 
to be about $3,000,000, of which $1,000,000 is to be used to pay the float- 
ms og Fr sa $2,000,000 to remain available for future purposes.—V. 90, 
p. ° . ‘ 

Consolidated Gas, Electric Light & Power Co., Baltimore. 
—Stock Interest ag rt by Hydro-Electric Co.—The Penn- 
sylvania Power & Water Co. (which see below) and interests 
identified therewith have acquired a large, but not a con- 
trolling, interest in the stock of the Consolidated Gas, Elec- 
tric Light & Power Co.—V. 90, p. 1493, 1173. 


Continental Telephone & Telegraph Co.—No Receivership. 
—Judge Rellstab in the United States District Court at 
Trenton, N.J., on June 6, by consent of counsel, dismissed 
the receivership proceedings, which it was stated were be- 
gun through a misunderst nding of the facts. 

It was stated that all differences had been adjusted. The counsel for 
the applicant withdrew the charges of wrongdoing. The order vacating 
the proceedings was made on condition that provision be made for the pay- 
ment of certain small claims.—V. 90, p. 1493, 1427. 

Crystal Spring (Mass.) Bleaching & Dyeing Co.—Bonds.— 
The shareholders recently authorized the issue of $150,000 
30-year Ist M. 5s, which will probably be offered in July. 

The ven ong A has works at Crystal Spring (Assonet), Mass., 7 miles from 
Fall River, for bleaching, dyeing and printing cotton goods. Capital stock, 
$125,000. Whilllam Fish, Jr., 60 Leonard St., New York, is the President 
and largest stockholder. 

Denver Reservoir Irrigation Co.—Receivership—Certifi- 
cates Authorized.—The District Court at Denver, Colo., on 
June 6, on application of Joseph Standley, President of the 
company, appointed Frederick W. Taylor receiver. The 
Court at once authorized the receiver to issue $250,000 of re- 
ceiver’s certificates to carry on the work. 

The company claims the bankers are guilty of breach of contract in not 
es oy of the amount of bonds arranged for. 

he bankers say: ‘‘The trouble is due entirely to the inability to get 
bonds from the company fast enough to pay for the construction work under 
way. We have purchased and sold all of the bonds issued by the Denver 
Reservoir Irrigation Co., the Denver-Greeley Valley Irrigation District, 
the Denver-St. Vrain Irrigation District and the North Denver Irrigation 
District,amounting in all to about $4,250,000. We could have sold many 
more bonds, and had orders for delivery in our office, but could not secure 
bonds, and if bonds could have been furnished, no embarrassment would 
have been occassioned to any one. Funds are available for the payment of 
Interest on all outstanding bonds. We believe that,the application for a re- 
celver was ill-advised, and that all interests will speedily be harmonized 
and the receiver be discharged.'’—V. 90, p. 1427. 

Dominion Stee! & Coal Corporation}Ltd.— A malgamation.— 
The company has issued a circular to shareholders of the 
Dominion Iron & Steel Co. and Dominion Coai Co., saying: 

The proposed Issue of stock of this corporation in a St the com- 
mon stock of the coal company and steel company has now D arranged. 
The new stock has been listed on the Toronto, Montreal and Boston Stock 
Exchanges; transfer agents and registrars have been appointed at these 
on © and a large number of shares have already been exchanged. Share- 

olders who intend to accept the proposed exchange are respectfully re- 
quested to deposit their stock. ([Certificates for shares to be exchanged 
mer be sent to the corporation’s transfer agent, the National Trust Co., 
Ltd., Toronto, or they may be sent to the Royal Trust Co., Montreal, the 
National Trust Co., Ltd., Montreal, or the American Trust Co., Boston.} 

It ls intended to close the transfer books from June 16 to July 2, and only 
shareholders of record at the closing of the books will be entitled to the pay- 
ment of $1 per share accruing on July 1. Shareholders who are prevented 
by absence, &c., from exchanging their shares in time should communicate 
the facts to the Secretary. Compare V. 90, p. 1104, 1173. 

New Name.—The shareholders will vote June 17 on chang- 
ing the name of the corporation to ‘“‘Canadian Steel Corpora- 
tion, Ltd.” It is perhaps significant that the latter is the 
name under which it has been reported that the Hamilton 
Steel & Iron Co., Montreal Rolling Mills and Canada Bolt & 
Nut Co. would be merged; but see Canada Steel Corp., Ltd., 
below.—V. 90, p. 1104, 1173. 

Gilbert Transportation Co.—Receiver’s Sale.—The fleet of 
9 schooners and a towboat was sold at receiver’s sale on June 
1 at the Commonwealth Docks, South Boston, the total re- 
ceipts being $21,890.—V. 89, p. 997. 

Great Western Cereal Co.—Report.—For the year ending 
April 30 1910: 


Geads Serninge i. cco kn ds $754,223|Int. (bond int. $58,500) ____$138,351 
Oper. exp. and taxes______ 312,049| Pref. dividend (8%)-_._---- 40,000 
Advertising (regular) -.---_- 165,422 ——_—_— 
ESE BS See epee $178,351 

Net earnings._.....-..- $276,752| Balance, surplus________-- $98,401 


Add previous surplus, $248,994; total, $347,395; deduct special adver- 
tising appropriation, $200,000; balance, surplus, May 1 1910, $147,395. 

The gross sales for the year ending April 30 1901 were $5,659,234, against 
$5,109,933 in 1908-09 and $5,012,204 in 1907-08.—V. 9), p. 1493. 


New Bond Issue Recommended.—The directors recommend 
a continuance of the policy of extraordinary advertising with 
a view to increasing the business to the extent of the milling 
capacity, and they therefore advise the refunding of the out- 
standing $975,000 6% bonds and the making of an issue of 
$1,500,000 of 5% first mortgage 25-year bonds, with a 
sinking fund of 2% annually.—V. 90, p. 1493. 

Helena (Mont.) Water-Works Co.—O/ffer to City to Sell.— 
See ‘Helena, Mont.,” in “State and City ” department. 
—V. 90, p. 1365. 

Indianapolis Water Co.—New Mortgage.—A ‘“‘first and re- 
funding mortgage’”’ has been filed with the Bankers Trust 
Co. of New York and Albert Baker of Indianapolis, as trus- 
tees, to secure an issue of $10,000,000 444% bonds dated 
Jan. 1 1910 and due Jan. 1 1940.—V. 89, p. 473. 

International icultural Corporation, New York.—Ger- 
man Legislation.—The German Reichstag recently passed the 
much-discussed potash bill, which, on the ground of over- 
production, (1) places the sale and exportation of potash un- 





der the supervision of a Government commission, that will 
allot to each potash mining company a free quota for each 
year’s production and (2) fixes taxes that must be paid on 
amounts sold in excess of the allotment. 


After Jan. 1 1912 a readjustment of allotment figures for all potash works 
will be made every fifth year by the Alltoment Commission. An owner of 
potash works who extends the allotted quantity of potash sales must pa 
on the quantities in excess taxes as follows: On 220.4 pounds of pure potas 
K20., 10 marks; on 20% manure salts, 13 marks; 30% manure salts, 14 
marks; 40% manure salts, 16 marks, and muriate and sulphate of potash, 
18 marks. Every owner shall pay into the Treasury of the Empire a tax 
amounting to 60 pfennigs for each 220.4 pounds of potash K20.on his en- 
tire disposition. Export prices must not be lower than inland prices, ex- 
cept by consent of Fed eral Council, but sales and delivery prices on con- 
tracts closed previous to April 17 1910 are not affected by this provision. 
The Federal Council has the right to reduce the tax for deliveries made on 
contracts which were closed previous to Dec. 17 1909, so that the price on 
quantities delivered after May 1 1910, inclusive, the tax would not be higher 
than the prices which were in force up to June 30 1909. 

It is learned by the ‘‘Oil, Paint & Drug Reporter’ of N. Y. which has been 
following the situation closely, that the long-term contracts made in 1909 
by American owners of German mines to supply potash at low prices 
to American interests contained a saving clause which provided for the pay- 
ment, in addition to the invoice cost, of any tax which might be imposed 
by the Imperial authorities. Compare V. 90, p. 630, 


International Paper Co.— Bonds Culled.—Sixteen ($16,000) 
ist mtge. 6% gold bonds of the Otis Falls Pulp Co., due 
May 1 1916, were paid off on June 1 at 105 and interest at 
the Old Colony Trust Co., Boston, trustee.—V. 90, p. 1428. 


Kansas Gas & Electric Co.~—Bonds Offered.—Wm. A. Read 
& Co.. New York, &c., are offering Ist M. 5s dated March 1 
1910 at 96 and int. to net 5.45%. Amount out, $1,600,000. 
See full data in V. 90, p. 1046. 


Kellogg Switchboard Supply Co., Chicago.— Stock Offered. 
—Hill, Small & Co., Chicago, who are offering a limited 
amount of the $1,000,000 stock at $170 per share (par $100), 
say in substance: 


This company, engaged in the manufacture of switchboards, telephone 
apparatus, magneto systems, &c., was incorporated in 1897, and approxi- 
mately $250,000 in cash was — in the business and patents valued in the 
neighborhood of $275,000. he present assets, as appraised by the Ameri- 
can Appraisal Co. Oct. 30 1909, are $2,480,675. 
gregated $560,000. In 13 
ness of practically $3,000,000 


Cash dividends have ag- 
ears the company has built up a busi- 
om a start of $250,000. The company was 
presented January 1910 by the Kellogg estate, as majority stockholders, 
with patents that Milo G. Kellogg had personally purchased from other in- 
ventors at an outlay in excess of $280,000. The quarter ending March 31 
1910 showed total carnings 32% in excess of the same three months in 1909. 
The first quarterly dividend of 2% was paid March 15 1910 and on May 2 
the second quarterly dividend of 2% was paid, plus an extra dividend of 


1%. Last year the company paid 52% in cash on $500,000 stock and in 
a+ on” paid astock dividend of 100%. See also V. 90, [p. 1242, 
980, P oot 


La Crosse (Wis.) Gas & Electric Co.—Favorable Decision. 
—Judge Higbee in the Circuit Court at La Crosse, Wis., on 
June 1 decided in favor of the company the suit brought by 
the city to enforce payment of a 2% gross earnings tax for 
franchise privileges. 

The company claims it is operating under an inJeterminate permit of the 
State Commission and is under regulation of the Commission and has 
surrendered its municipal franchise. The city authorities say the case will 
be taken to the State Supreme Court and if lost there a new ordinance will 
be passed compelling the payment of a 2% tax.—V. 77, p. 1877. 

Long-Bell Lumber Co., Kansas City, Mo.— Bonds Offered 
—Earninys.—Francis, Bro. & Co. and the Wm. R. Compton 
Co., both of St. Louis, Clark L. Poole & Co., Chicago, and 
F. J. Lisman & Co., New York, are offering at par and inter- 
est, by advertisement on another page, $783,000 first and 
refunding mortgage serial 6% gold bonds, dated May 1 1907, 
‘‘a first closed mortgage.”” Amount authorized, $9,000,000; 
matured and paid Nov. 1 1907 to May 1 1910, $1.700,000; 
total outstanding, $7,300,000—‘‘the direct obligation of one 
of the largest, oldest and best known lumber companies in 
the United States,’ secured by an absolute first mortgage 
covering 384,000 acres of timnber land, together with 7 large, 
modern sawmill plants; daily capacity, 1,300,000 ft. The 
market value of the property is estimated to amount to $23,- 
604,920, and the bonded debt is at the rate of only $1 84 
per 1,000 ft., log scale, of standing timber, which is stated 
to have a market value of $5 per 1,000 ft. The average net 
earnings for the past six years have been about 314 times the 
interest requirements on the outstanding bonded debt. 

The proceeds from the sale of the above bonds were devoted by the com- 
Bang 2, the ema Of betuas Hest atger aon ihe oui nropertye 

The company has successfully conducted for over 30 years, under the 
same management, one of the largest businesses In the United States. Its 


timber lands, located in Louisiana and Texas, comprise one of the largest 
and finest holdings of yellow pine timber under one ownership In the Seuth. 


Appraised Value of Property Covered by Mortgage, $23,159,810 (Being More 
than Three Times the Amount of the Outstanding Bond Issue). 
Long and short leaf yellow pine timber, 4,031,962,000 ft., log 

scale (standing on 384,000 acres), at $5 per 1,000 ft_______- $20,159,810 

Seven complete lumber manufacturing plants with dally ca- 
acity of 1,300,000 ft., which cost $3,700,000 3,000,000 

Some 200 miles of railroad extends through the centre of the standing 
timber, connecting the various sawmills, and through its branches permit- 
ting all portions of the property to be rapidly and economically logged. 
This railroad connects with three trunk lines, and contracts for the trans- 
portation of timber have been made with the railroad companies for a 
period of years covering the life of the bonds. 

Financial statement of the Long-Bell Lumber Co. and allied companies 
June 30 1909: Capital stock, $5,506,185; surplus, $5,395,292; reserve, 
$3,034,346, or a total net worth of $13,934,823 above their entire bonded 
and all other indebtedness. 


Net Earnings of Long-Bell Lumber Co. for Past Five Years. 


1904. 1905. 1906. 1907. 1908. 1909. 
$849,815 $1,708,734 $2,330,488 $2,034.492 $948,471 $1,097,644 

For further particulars see V. 89, p. 1414; V. 84, p. 1431. 

New York State Barge Canal.—Description.—See article 
in ‘Engineering News’ of New York for June 9; editorial 
article in ‘“‘Chronicle,” V. 89, p. 258. 


Niagara Falls Power Co.—Second Dividend.—The com- 
pany has declared a second dividend of 2% on the $4,197,500 
eapital stock, payable on and after July 25 1910 to holders 
of record July 15. On April 25 last.a similar distribution was 
made.—V. 90, p. 1299, 980. 
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Pennsylvania Water & Power Co.—Purchase.—See Con- 
solidated Gas, Electric Light & Power Co. above. 

Construction.—The company (successor of the McCall Ferry 
Power Co.) is hastening the completion of its hydro-electric 
plant on the Susquehanna River and the building of its 
transmission line to Baltimore, where it is hoped to be 
delivering electricity before the end of 1910. The ‘‘Engineer- 
ing Record’ of New York, May 28 1910, in a 9-page 


article describing the work, says in substance: 

The ultimate capacity of the plant will be 135,000 h.p. in ten main units, 
each unit to consist of a 13,500-h.p. turbine and a generator. For the 
present the construction will be completed for only five main units. The 
plant islocatedin the immediate neighborhood of a large power-consuming 
section, and within a radius of 70 tiles are included such large cities as 
Philadelphia, Baltimore, Wilmington, Harrisburg and Lancaster. There 
is, consequently, a profitable power market available from the first. 


Directors.—The following Boned was recently announced: 

R. M. Aitken of London, mex ber of investment firm of Kilcat & Aitken 
and President of British Canadian Investment Trust Co.; J. E. Aldred, 
Pres. of Shawinigan Water & Power Co. of Canada; William M. Barnum of 
New York, director in the Hudson Cos.; A. V. Davis of Pittsburgh, 
President of Aluminum Co. of America; Rodman E. Griscom, director of 
Girard Nat. Bank of Philadelphia; H. S. Holt of Montreal, Pres.fJof Royal 
Bank of Canada and Montreal Trust Co.; Hon. M. E. Olmsted of Harris- 
burg, Pa.; E. R. Wood of Toronto, Pres. of Dominion Securities Co.; 
Gardiner N. Lane, of Lee, Higginson & Co., Boston and N. Y.; W. R. 
Warren of New York; A. C. Bedford of N. Y., director in Standard Oi! Co. 
W. M. Canby, Charles E. F. Clarke; Sherman L. Lewis, N. Y. City; Frank 
C. McCown, Philadelphia. 

Officers: J. E. Aldred, Montreal, President; Charles E. F. Clarke, V.-P. 
and Treas., and Sherman L. Lewis, N. Y., Secretary. Office, 24 Ex- 
change Place, New York. 

(The property was taken over by the reorg. company last January and 
on or about May 19 J. E. Aldred was discharged as receiver of the McCall 
Ferry Power Co., the $9,027,000 bonds, of that company having been 
stamped to*show a payment of $158 on each bond, andpast-due coupons 
of Dec. 1908 and June and Dec. 1909 having been paid as the result of the 
foreclosure sale.]—V. 90, p. 377. 


Public Securities Co.—Offering of 1st Pref. Stock of New 
Wholesale Investment and Underwriting Corporation.—A large 
amount of the stock of this new company (see V. 90, p. 1176) 
having already been purchased by members of the executive 
and advisory boards and their friends, McCoy & Co., Chi- 
cago, are offering by advertisement on another page to re- 
ceive public subscriptions on the following basis: $500 for 
each block, consisting of $500 first pref.7% cumulative stock 
at par and $200 par value common stock. The total au- 
thorized capitalization is $10,000,000 first pref. 7% cumu- 
lative stock, $8,000,000 common stock and $2,000,000 par- 
ticipating stock, in shares of $100 each. All the profits of 
the company go first to pay the 7% dividend on the pref. 

The common stock is then entitled to one-half the 
surplus earnings. The participating stock receives no divi- 
dends until the 7% pref. cumulative dividend has been paid, 
and then only when the common stock receives its dividends 
and a sufficient sum is set aside for a surplus fund. None 
of the common shares goes to the organizers as promotion 
stock. The company is organized to ‘‘meet the urgent de- 
mand for larger investment capital facilities in the Middle 
West” and will transact a wholesale investment business, 
buying and underwriting entire issues of well-secured bonds 
of municipalities, gas, electric-light and power, steam and 
electric railways and other corporations after stringent 
examinations and under the advice of eminent counsel and 
expert engineers. The executive and advisory boards, as 
shown in the advertisement, embrace men identified with 
important banking and investment interests over a wide 
area.—V. 90, p. 1176. 


Quissett Mill, New Bedfor?, Mass.—Bonds.—This Mass. 
corporation, has made a mortgage to the New Bedford 
Safe Dep. & Trust Co., trustee, to secure $500,000 5% gold 


bonds, dated June 1 1910 and due in 1930. Int. J. & D. 
at office of trustee. 

Proceeds will be used to build a cotton-yarn mill. Auth capital stock 
$1,000,000 in $100 shares. Pres., William M. Butler; Treas., E. H. Cook. 


San Joaquin Light & Power Co.—Guaranteed Bonds.—See 
Coalinga Water & Electric Co. above.—V. 90. p. 632. 


Shawinigan Water & Power Co.—New Securities —The 
shareholders will vote July 8 on increasing the authorized 
capital stock from $7,000,000 (all common) to $10,000,000; 
also on issuing debenture stock to an amount not exceeding 
$500,000. There is now out $3,000,000 perpetual consoli- 
dated mtge. debenture stock (in addition to $4,900,000 
consol. M. 5s), and the company has power to issue additional 
debenture stock not to exceed 50% of the amount of common 
stock outstanding. A circular says in part: 

The directors deem it advisable to undertake further development work 
at Shawinigan Falls, involving an additional production of 75,000 h.p. 
During the present year it will be necessary to do a considerable portion of 
this work, so that in the spring of 1911 the installation of machinery can 
be proceeded with to take care of the demands for power which will from 
time to time arise. Certain interests in other companies have also been ac- 
quired, as shown in the annual statement issued Dec. 31 1909 (compare 
V. 90, p. 695), and the revenues from such securities acquired wil! more 
than offset the dividends on the new debenture stock now proposed.— 
V. 90, p. 695. 

Shelby County (Ind.) Water, Gas & Electric Co.— Bonds 
Offered.—Petry & Co., Indianapolis and Philadelphia, are 
offering at 94 and int.; to yield 54% income, the unsold 
pose of $250,000 Ist M. 5% gold coupon sinking fund 

onds, par $100, $500 and $1,000 c¥&r. Dated March 1 1910 
and due Mareh 1 1930, but redeemable on any interest day 
after March 1 1912 at 102%. Equitable Trust Co., Phila- 
delphia, trustee. Int.M.&S8S. A circular says: 

Organized under laws of Indiana_in 1910, all the company’s franchises 
extend from three to five years after 1930; no harmful restrictions. Has 
contracts, expiring in 1915, with city of Shelbyville for fire hydrants at 
$30 each per annum (at present 135 are in service) and for city lighting 
at $60 each per annum for arc street lightsand $18 for incandescents, 105 of 
each being now in service. (Consolidation of Shelbyvil'e Gas Lt. Co. and 


Doseey Light, Heat & Power Co. with Citizens’ Water & Light Co., V. 90, 
p. 239). 

Plants (1) New water pumping plant, capacity of 3,000,000 gallons 
per day (with old pump, capacity 2,000,000 gallons, as auxilliary), dis- 





tributing pure water from a series of wells through 16 miles of cast-iron 
mains, under (minimum) 45-lb. pressure. Later a storage reservoir or 
standpipe for fire storage purposes may be necessary. (2) Artificial gas 
plant, two sets of water gas generators; 12 miles of mains, new gas holder 
60,000 cu. ft. capacity, old holder 20,000 cu. ft. capacity; about 900 meters 
are in service. Price by franchise $1 25 net per 1,000. The company 
intends to spend from $100,000 to $125,000 in new equipment and a 
general overhauling of its departments during the next twelve months. 

Capital stock, $250,000 (all common) full paid in shares of $100 each, 
all outstanding; ist M. bonds of 1910, authorized, $500,000; issued for 
partial payments of properties, $330,000; reserved for immediate improve- 
ments and betterments and general extensions, $125,000; total, $455,000. 
reserved for future extensions and betterments at 80% of cost, under 
careful restrictions, $45,000. Annual sinking fund to begin by Jan. 1 1912 
will retire not less than 33 1-3% of the entire auth. issue by maturity. 

Gross earnings cal. year 1909, water, $19,000; gas, $15,000; electricity, 
$24,000; total, $58,000: approximate cost of operation, insurance and 
taxes, $36,000; net earnings, $22,000. As a result of consolidation, re- 
building, extensions, &c., gross earnings for 1910 should be $75,000 (water, 
$25,000; gas, $20,000; electricity, $30,000) net earnings, $35,000; interest 
on bonds (not more than $400,000 will be outstanding in 1910), $20,000; 
surplus, $15,000. [Pres. Ambrose Petry, N. Y.; V.-P., John T. Bacon, 
Carege ae Olds, and Treas., M. O. Straight, Indianapolis. 
—Vv. Ds " 


United Coal Mining Co., Illinois.—Bonds Offered.—The 
bond department of the Chicago Savings Bank & Trust Co., 
the mortgage trustee, is offering at par and int., the unsold 
portion of the present issue of $500,000 Ist M. 6% serial gold 
bonds, dated July 1 1910 and due serially each Jan. 1 from 
1912 to 1925, $30,000 yearly 1912 to 1915, $40,000 yearly 
1916 to 1924 and $20,000 in 1925, but subject to call Jan. 1 
1912 or annually thereafter at 105 and int. Par, $1,000, 
$500 and $100 c*. Int.J. & J. in Chicagoand New York. 
A cireular reports: 


Capitalization: Capital stock, authorized, $1,000,000 (all of one class 
in $100 shares) ; outstanding, $500,000. ist M. bonds, authorized, $1,000,- 
000; outstanding, $500,000. Additional bonds may be issued for not to’ 
exceed 66 2-3% of the actual cost of future extensions, additions, &c. 
Sinking fund 6 cts. per ton mined. Output for past year 460,000 with 
the new mine in operation should be at least 1,150,000 tons. An Illinois 
corporation owning 2,000 acres of coal land at Christopher, Ill., of which 
about 125 acres have already been mined during the company’s five years 
of existence. Spurs from the C. B. & Q. and Ill. Cent. RR. run to the 
mine. The bonds offered are issued to provide for the purchase of 1,200 
adjacent acres of coal land,to equip a new mine and to refund $165,000 
bonds, the remainder of an original issue of $200,000. 


Net Earnings for the Year ending March 31 1910. 
Gross earnings. ___.._.._~- $511,330|C. M. Moderwell & Co. (net) $37,903 
Net (after taxes, &c.)_____ 104,327| Total net earnings_______- 142,230 

Interest on $500,000 6% bonds calls for $30,000, leaving surplus on above 
basis of $112,230. With the new mine the net earnings should doubled. 

Has regularly paid 6% on its stock up to last year, when the rate was 
raised to 8%. 

The new bonds will be a first and only lien on 3,200 acres of coal land 
containing 30,000,000 tons of coal, on two fully equipped mines representing 
an investment of $600,000, &c.; total property worth over $1,000,000. 
Owns entire capital stock of C. M. Moderwell & Co., which Is engaged in 
selling coal at wholesale over an ungesely. wide territory, shipping to New 
Orleans, Texas, Ark., Mo., Kan., Neb., North and South Dakota, Minn., 
Iowa, Wis. and Ill. Among the customers are the C. B. & Q. RR., Nat. 
Fire Proofing Co., Chicago and Ottawa, Ill.; Western United Gas & Elec- 
tric Co., Aurora, Ill., and Int. Harvester Co., Chicago. : 

Directors.—C. M. Moderwell (Pres.), Lucius Teter (Sec. and Treas.), 
A. L. Allais, Harold Eldridge, H. F. Perkins, Geo. H. Webster and Lev- 
erett Thompson, all of Chicago; W. B. Ringo of Poland, Ind.; Frank J. 
Urbain and Edward Allals of Christopher, Ill. Messrs. Teter and Thomp- 
son are Pres. and Sec. of Ch. Savings Bk. & Tr. Co. 


Welsbach Company, Philadelphia.—New Stock.—The 
holders of the present capital stock ($3,500,000, all common) 
will vote June 15 on authorizing an issue of $2,000,000 7% 
non-participating pref. stock, cumulative from July 1 1910, 
with preference also as to assets in case of liquidation; par 
of shares $100. Of this new stock it is proposed to issue 
at once $1,225,000 at par, present shareholders to be given 
an opportunity to subscribe therefor pro rata. A circular, 
signed by Secretary W. F. Douthirt June 4, gives the resolu- 


tion of the board, which says in brief: 

The company has a floating debt amounting to approximately, $980,000, 
created from time to time to provide the working capital necessary for its 
constantly increasing business; and it desires to purchase the capital stock 
of the Camden County Land Co., which is the owner in fee of certain property 
at Gloucester City, N. J., including the property formerly belonging to the 
Gloucester Mfg. Co., now leased to the Welsbach Light Co., nearl 
all of the stock of the Light Company being owned by this company. It is 
estimated that about $1,225,000 is required for the payment of said in- 
debtedness and purchase of the stock menticned. To provide such funds, 
and for future corporate purposes, it is deemed advisable to authorize 
the issuance of $2,000,000 7° pref. stock.—V. 89, p. 668. 


Western Union Telegraph Co.—Farnings.—For the 3 and . 
the 12 months ending June 30 (partly estimated in 1910): 


3 mos. ending Net Interest. Dividends Balance, 
June 30— Revenue. Charges. Paid. Surplus. 
1910 (estimated) _$1,950,090 $433,062 (984) $747,750 $769,188 
1909 (actual) 1,867,194 433,062 747,391 686,741 

12 Months — 
1909-10 (est.) __ _$7,421,473 $1,732,249 (3)$2,990,591 $2,698,632 
1908-09 (actual) 7,347,106 1,732,249 (2.34) 2,739,435 2,875,422 


Total surplus (estimated) June 30 1909 is $19,967,910.—V. 90, p. 1107, 
981. 


Western United Gas & Electric Co., Aurora, Ill.—Bonds 
Offered—Earnings.—N. W. Halsey & Co., New York, Chi- 
cago, &e., are offering a block of the ‘‘first and refunding” 
mortgage 5% gold bonds dated Feb. 1 1905. Outstanding 
Apr. 30 1910, $3,081,500; reserved to retire underlying liens, 
$552,500; in escrow for future extensions, $1,366,000; total 
authorized issue, $5,000,000. Pres. Ira C. Copley reports: 

Statement of Earnings, &c., for Years ending Jan. 31. 


Inc.’ 
1906-07. 1907-08. 1908-09. 1909-10. to’10. 
Miles gas mains Jan. 31. __-_- 475 503 521 573 21% 
Gas meters Jan. 31-___----- 23,635 26,379 27,943 30,212 28% 
Electric meters Jan. 31_--_- 1,14 1,363 1,596 1,838 61% 
Grose earsings .-..--..---- $659,984 $751,941 $790,638 $863,101 30.8% 
Net. (after taxes).....-.--- 298,664 356,073 378,179 418,328 40.1% 
Interest charges----------- 150,397 158,244 162,077 167,563 11.4% 
BalaG ce Cigawese doce secs 148,267 197,829 216,102 250,765 69.1% 


—V. 89, p. 1416. 

Westinghouse Electric & Manufacturing Co., New York.— 
Renewal of $4,000,000 Secured Notes Due Aug. 1—Remaining 
$2,000,000 to Be Paid from Surplus Funds.—The company 
has arranged with Kuhn, Loeb & Co. for the renewal for 
three years from Aug. 1 1910, at 6% per annum, of $4,000,- 
000 of the 6% secured notes, dated 1907, out of the present 
issue of $6,000,000 notes due on that day. The remaining 
$2,000,009 notes will be paid off from ‘“‘surplus treasury 
funds.’’ Chairman Mather on June 6 wrote in substance: 
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The new issue of $4,000,000 notes will be secured by all the bonds and 
shares now pledged as security for the $6,000,000 issue, viz.: 
$6,000,000 ckawanna & Wyoming Valley Rapid Transit Co. 1st lien and 
consolidated mtge. 5% bonds. 
$500,000 pen IE a Grand Haven & Muskegon Ry. Co. ist M. 5% 


bonds. 
£675,000 British Westinghouse El. & Mfg. Co., Ltd., 4% mtge. deb.stock. 
78,700 shares of £3 each British Westinghouse El. & Mfg. pref. stock. 
1,600 shares of $100 each Canadian Westinghouse Co., Ltd.,stock. 
19 000 shares of $50 each Westinghouse El. & Mfg. Co. assenting stock. 

The trust indenture will provide that the securities other than the $6,- 
000,000 Lack. & Wy. Valley Rapid Transit Co. bonds shall always have a 
market or appraised value of at least $3,000,000, and that in case such 
value should fall below $3,000,000, additional securities are to be deposited 
under Proper restrictions. The cash income received by the Westinghouse 
El. & Mfg. Co. from the securities pledged as secruity for the notes is largely 
in excess of the amount required to pay the interest on the $4,000,000 notes. 

The renewal notes will be dated Aug. 1 1910 and will mature Aug. 1 1913. 
Interest will be yey F. & A. The notes will be in coupon form, in de- 
nominations of $1,000 and $5,000 each, and will be redeemable at the op- 
tion of the company upon any interest date upon 30 days’ previous notice 
and upon payment, in addition to the principal and interest, of a premium 
equal to 2% per annum for the unexpired portion of the term of the notes. 

The principal and interest will be payable without any deduction for any 
tax which the company or the trustee may be required to pay thereon or 
retain therefrom under any present or future law, thus making the notes 
tax-exempt in Pennsylvania. 

The income of the company and its subsidiaries applicable to the pay- 
ment of fixed and other charges for the fiscal year ended March 31 1910 
amounted to $4,700,000; the interest charges for that period on all the com- 
pany’s obligations amounted to $1,702,788, and sinking fund payments 
aggregated $581,500, leaving surplus net income over all charges of more 
than $2,400,000. The unencumbered quick assets of this company and 
its subsidiaries, as such assets are defined in the convertible bond indenture, 
on March 31 1910, amounted to over $32,000,000. 


Earnings.—For year ending March 31 1910 (from above 
circular) compared: 


Fiscal Net Interest Sinking Fund Balance. 
Year— Income. Charges. Payments. Sur. or Def. 

1909-10__ _ $4,700,000 $1,702,788 $581,500 sur.$2,415,712 

1908-09-. - 1,966,259 —— $2,200,771 ———— def. 284,512 


“—V. 89, p. 1015. 


. Westinghouse Machine Co.,. Pittsburgh.—Karnings.— 
The official circular arfnouncing the annual meeting to be 
held June 21 gives figures which we tabulate as follows: 


Annual net income available for interest and dividends or for 
capital accounts — 
Total net income for year ended March 31 1910_. 
Average for eight years ended March 311910-- 
Average for five years ended March 31 1910_______________- 
Average for five yrs. April 1 1903 to March 31 1910, 7 yrs. 
exclusive of years ended March 31 1908 and 1909 (two 
years of general business depression and of the receivership 
and reorganization of the company) 
Total net income for quarter ended March 31 1910 (at the rate 
wen Geeaes Gn Oi geet tee)... ke Ae 9 ee Shug 
Orders received for shop product during the fiscal year ending 
March 31 1910—/(an increase of $2,322,537, or 83° over 
we om, 4g, Pere nh a Pe ie Bey Ry ea 
Billing in shop product for the fiscal year 1909-10 (an increase of 
$1,309,913, or 48%. over 1908-09) _.___............._..-..-.- 
Net addition to surplus for year 1909-10, after deducting deprecia- 
tion and interest charges (excluding the amount written off 
for an investment in a subsidiary company manufacturing 
storage batteries which was liquidated during the year) com- 
aring with a loss of $228,124 during the hereon year, a 
tterment over the previous year of $657,690_ 
—V. 88, p. 569. 


, $875,845 
i's et td & 720,544 
736,719 


841,150 
330,286 


5,123,613 
4,065,619 


429,567 








—The “Journal of Commerce & Commercial Bulletin’’ of 
New York, a standard of excellence in the commercial] field 
for the past four and a half decades, has recently, under its 
new President, John W. Dodsworth (who for several years 
has been the managing editor, owing to the failing health 
of his father, the late William Dodsworth) made a new 
departure in the establishment of a weekly financial section, 
issued each Wednesday morning in connection with the 
regular daily edition. Notable features in the financial 
section for the present week are articles on ‘‘French Invest- 
ments in American Securities”, by M. Yves Guyot, editor 
“Journal des Economistes’”’, Paris; ‘Edward H. Harriman’s 
Career in Retrospect’’ by Alexander Millar, Secretary of the 
Union Pacific RR.; ‘‘Rapidity of the Circulation of Money’”’, 
by Prof. Irving Fisher, and “The Practical Part of the 
Rapid Transit Problem”, by Charles W. Buchholz, Consult- 
ing Engineer of the Erie RR. The Wednesday issue of the 
paper, including the financial section, numbered twenty 
pages, newspaper size. 

—The firm of Farlee & Goodrich Inc. has been formed 
to do a general investment business at 138 Orange St., New 
Haven. The members of the firm are George R. Farlee and 
William B. Goodrich, and were formerly connected with the 
W. T. Fields Company. The directors are E. D. Redfield, 
President of the City Bank of Hartford; George F. Burgess, 
of the Strong, Barnes & Hart Co.; Charles C. Barlow, Vice- 
President and Cashier of the Yale National Bank, and Messrs. 
Farlee & Goodrich. 

—J.P. Morgan & Co. and Lee, Higginson & Co. are offer- 
ing at 93 and interest the consolidated 5% bonds of the 
Metropolitan Street Ry. Co., Kansas City. See advertise- 
ment on another page. Further particulars regarding the 
issue were given in the ‘Chronicle’? May 21, page 1363. At 
the price offered the bonds yield about 534% on the invest- 
ment. 


—Th “Annual Financial Review Canadian” for 1910 is 
now being delivered. This work, a volume of 600 pages, 
is one of the “‘Houston’s Standard Publications,’’ the editor 
being W. R. Houston of Toronto. It is a very useful com- 
pilation, furnishing ‘‘a carefully revised precis of facts 
regarding Canadian securities.’’ 

—I. M. Taylor, of I. M. Taylor & Co., 8 Congress St., 
Boston, was elected a member of the Chicago Stock Ex- 
change on May 18. The firm is also a member of the Boston 
Stock Exchange. 


—Walter G. Souders, formerly manager of the bond de- 
partment of the Milwaukee Trust Co. of Milwaukee, has be- 
come ~ a tive member of the Chicago firm of Devitt, Trem- 
ble & Co. 
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COMMERCIAL EPITOME. 


Friday Night, June 10 1910. 
A feeling of conservatism is still noticeable in business 
circles, but there is an undertone of greater confidence, due 
partly to the compromise between the Government and the 
railroad officials in the matter of freight rate increases. Of 
late, too, the weather has been more favorable for the great 
staple crops of the country, temperatures in many sections 
having risen, and the indications point to bountiful yields. 
LARD on the spot has advanced, owing to smaller receipts 
of live hogs at firmer prices, a rise in the market for futures, 
firmness in the grain markets and light offerings. Trade has 
been quiet. Prime Western 12.90c., Middle Western 12.75c. 
and City steam 12%c. Refined lard has been firm, but 
without noteworthy changes in prices. Continent 13.15c., 
South America 14.25c. and Brazil in kegs 15.25c. The 
speculation in lard futures in the local market has been dull 
and featureless. At the West the trading in futures has been 
active and prices have advanced. Stimulating factors have 
been decreased receipts of hogs, an advance in quotations 
for live hogs, buying by large packers, purchases by com- 
mission houses and covering of shorts. The market has be- 
come somewhat oversold. 
DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
See acid nen nc kin 12.19 12.50 12.55 12.60 12.55 12.65 
September delivery _-- -- w».12.14...12.40.12.50 12.55 12.55 12.60 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
SEE GOUGEED «os cum couse 11.95 12.30 12.25 12.37 12.45 12.40 
Septem ber delivery _ ------ 11.90 12.20 12.15 12.27% 12.37% 12.35 


PORK on the spot has been quiet. 
$24@$26 and family $26@$26 50. Beef has been quiet 
and steady; supplies continue light. Mess $16@$17, packet 
$16@$17, family $19 50 and extra India mess $30. Cut 
meats have been quiet and steady; offerings light. Pickled 
hams, regular, 1544@16c.; pickled bellies, clear, 16@18%c.; 

ickled ribs, 154%4@17\%c. Tallow has been dull and easier; 

ity 634c. Stearines have been dull and easy; oleo 12@13c. 
and lard 14@15c. Butter has been quiet and easy; creamery 
extras 28@28l4c. Cheese has been dull and easy; State, 
whole milk, colored or white, new, fancy, 14c. Eggs have 
been quiet and easy; Western firsts 19144@20ce. 

OIL.—Linseed has been quiet. Some sales of small lots 
have been reported of late at prices lower than the published 
quotations. Seed has declined and there is a disposition 
among buyers of oil to hold off for lower quotations on 
product. City, raw, American seed, 82@83c.; boiled 
83@84c.; Calcutta, raw, 90c. Cottonseed has been quiet 
and firm; winter 8.55@8.98c.; summer white 8.30@8.55e. 
Lard has been easier and more active with supplies larger; 
prime $1@$1 04; No. 1 extra 62@63c. Cocoanut has been 
quiet and easier; stocks increasing. Cochin 94%@10%e; 
Ceylon 934@9%c. Olive has been quiet and steady at 
78@80c. Cod has been firmer and more active; domestie 
40@42c.; Newfoundland 43@45c. 

COFFEE on the spot has been quiet and steady. Rie 
No. 7, 8%@8%c.; Santos No. 4, 94 @9%c. West India 
growths have been quiet and steady; fair to good Cucuta 
934@10%c. The speculation in future contracts has been 
more active. Prices have not changed materially but on the 
whole there has been an upward trend, owing to stronger 
European cables, buying by spot interests and more or less 
covering. There has been considerable switching at times 
from July to September and December. Closing prices: 


Mess $24, clear 


NG aes arnt ._.--6.40c.|October_-_-.-_-- 6.60c.| February -._---- 6.77c. 
Wes). 3, dudes - 6.45c.| November -___-___- 6.65c.|March ____-_---- 6.79¢c. 
pS ae 6.50c.| December ------ ¥ SP, Sears 6.80c. 
September ------ 6.60c.|January -_---_-_-- C.7e0.l may .<....2---= 6.81c. 


SUGAR.—Raw has been quiet and steady. Centrifugal, 
96-degrees test, 4.24c.; muscovado, 89-degrees test, 3.74c.; 
and molasses, 89-degrees test, 3.49c. Refined has been 
quiet and firm. Granulated 5.15c. Teas have been firm 
with a moderate trade in small lots. Spices have been firm 
with a fair demand from grinders. Wool has been dull and 
steady. Hops have been quiet and steady. 

PETROL UM.-Refined has been steady and more active, 
both for domestic and export account; barrels 7.75c., bulk 
4.25c. and cases 10.15c. Gasoline has been firm, with a 

ood demand; 86 degrees in 100-gallon drums 1834c.; drums 
$8 50 extra. Naphtha has been fairly active and steady; 
73@76 degrees in 100-gallon drums 1634c.; drums $8 50 
extra. Spirits of turpentine quiet and easy at 5914c. Rosin 
quiet and steady; common to good strained rosin $4 50. 

TOBACCO.—The market for domestic leaf has been 
steady. Cigar manufacturers have as a rule continued to re- 
port trade quiet and they have bought sparingly of leaf. 
There has been no pressure to sell, however, as there is a be- 
lief that manufacturers are carrying small stocks and must 
increase their purchases. There has been a larger demand 
for Sumatra at firm prices. Havana quiet and steady. 


COPPER has been quiet and easier. Lake 1234@12c., 
electrolytic 12144@12.60c., casting 1234@12%c. Producers 
and sellers of copper have offered small concessions under 
quoted prices but have failed to attract buyers. Lead has 
been dull and easy at 4.40@4.50c. Spelter has been quiet 
and easy at 5.25@5.50c. Tin has bene quiet at 32%4c. for 
spot. Iron has been steady; No. 1 Northern $16 75@$17, 
No. 2 Southern $15 75@$16 25. Trade has been quiet. 
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COTTON. 
Friday Night, June 10 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
26,832 bales, against 36,392 bales last week and 54,056 
bales the previous week, making the total receipts since 
Sept. 1 1909 7,037,672 bales, against 9,607,227 bales 
for the same period of 1908-09, showing a decrease since 
Sept. 1 1909 of 2,569,555 bales. 


























Receipts at— | Sat, | Mon, | Tues. | Wed. | Thurs.| Fri Total 
Galveston -___-. 978 736) 1,415 219); 1,865 227| 4,640 
Port Arthur_--- sds ohn i eog h yankee are Chih? euscaat: exwam 
Corp. Christi, &c nee Bie ear cl Jct woenel Gennes 
New Orleans____| 1,962 902} 1,329] 3,734) 1,226 431; 9,584 
Guitport ....... aaa eae SN pre” rani VS: a MER 
het cs Ses 9 9 59 1 55 3 136 
Pensacola -_.---- wt aetbiae eee” sata Sle sl 'Pikee aicont woonee 
Jacksonville, &c. Asks 56 wiles Ms CES SEATS 56 
Savannah ------ 1,096 430] 2,254 267 422 695) 5,164 
Brunswick _-___- & ei ioe hE St ye au.-| 2,910; 32,910 
Charleston ----- 1 122 ins yi 2 1 135 261 
Georgetown -_-__--_| stead by eae 5 ihe 3 sie CeLek -bhneel. ween 
Wilmington ___- 7 7 we TAS 11 sane 128 153 
Norfolk -_---_-| 183 330 85 13 354 109} 1,074 
Newp’'t News, &c inate caren mee late destl, waa sac 
New York. -_.-- 337 45 208 600 aa 301) 1,497 
err a es 26 17 pute ant igen 72 
Baltimore ____-. idea Lhe aaa Sete rahi. 1,285); 1,285 
Philadelphia -_- sti ati ak ae ka re ten eee ee 
Totals this week_! 4,573' 2,663! 5,067! 4,847! 3,452] 6,230) 26,832 











The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 












































1909-10. 1908-09. Stock. 
Receipis to 
June 10 This |Since Sep| This ,|Since Sep 
Week Week. | 1 190 1910. 1909. 

Galveston______- 4,640|2,450,991| 17,996|3,545,274 46,480) 70,716 
Port Arthur_---_- mp acebiol 142,281 pape Mb: eee i awesome 
Corp. Christi, &c_ pees Va,0001 8,204) 190,267| ...-..-. i canis 
New Orleans___-_| 9,584/1,251,290| 16,405\2,040,336 85,431, 136,724 
onmers ee onthhids 8,264 m 0,221 ee 
NS aa a 136} 241,356) 1,664) 373,377 4,188) 17,489 
Pensacola --_--_--_- ----| 136,985 Vetoes Le? - on wens S| Nato eal 
Jacksonville, &c_ 56 39,365 5 2 ae ae 
Savannah___-_-_- 5,164;1,314,598| 6,689/1,477,882 23,864 43,031 
Brunswick_-_---_- 2,910 ,442 6 319,847 3,464 7,606 
Charleston __-_--_- 261} 208,242 95) 208,227 4,550 4,254 
Georgetown ___- amie 1,376 15 ce we an we Seine 
Wilmington ___- 153) 311,268 525) 408,520 8,267 1,300 
, eee 1,074) 500,917; 4,216) 581,056 11,022 11,765 
N’port News, &c-_ ota 18,44 BER EE Cats 
New York _-_-__- 1,497 22,246 Stew 18,720} 205,557] 175,696 
eae 72 13,409 504 16,490 4,721 4,367 
Baltimore___-__-_- 1,285 76,347 1,107 97,587 6,568 3,467 
Philadelphia ___- SES 1,696 152 5,940 1,070 3,850 

ss ick a 26,832|7,037,672' 53,497/9,607,227| 405,628) 480,265 


ad ote.—14,182 bales added as revision of receipts at New Orleans since 
pt. 1. 

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















Receipts at— 1910 1909. 1908. 1907. 1906. 1905. 

Galveston --- 4,640 17,996 15,855) 5,647 7,928 21,689 
Pt.Arthur,&c.| -.---- 3,264), —..... 87 375 3,048 
New Orleans_ 9,584 16,405 22,941 9,983 6,446 19,732 
Mobile -__.-- 13 1,664 1,473 17 1,306 1,713 
Savannah -_.- 5,164 6,689 12,094 5,129 5,358 11,579 
Brunswick _ -- 2,910 en: <anacel mex nae 1,946 1,988 
Charleston, &c 261 110 2,037 204 516 979 
Wilmington _- 153 525 2,234 209 1,435 1,466 
Norfolk _---- 1,074 4,216 6,176 4,262 3,549 6,771 
ees OS eg kee oF cee annl eae < 697 188 1,648 
All others ---- 2,910 1,848 1,092 1,378 811 7,934 
Total this wk_ 26,832 53,497| 63,902; 27,775 29,858) 78,546 














Since Sept. 1.'7,037,672'9,607,227 7,961,226 9,548,588 7,513,118 9,266,336 


The exports for the week ending this evening reach a total 
of 79,791 bales, of which 46,539 were to Great Britain, 
2,913 to France and 30,339 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 











Week ending June 10 1910. , From Sept. 1 1909 to June 10, 1910. 




















Exported to— Exported to— 
Exports i 
Srom— | Great Conti. | | Great , Conti- | 
\Britain. Frnce.| nent. Total. | Britain. France. nent. Total. 
Galveston ----| zat ie cies 6,902! 6,902} 708,001/377,772, 939,135,2,024,858 
Port Arthur..-| -...- Cuba ataeut cuses 25,883, 18,398; 98,000) 142,281 
ET BRO: GSE SI Te ee es oe eee 16,975, 16,975 
New Orleans__| 12,746) -_--| 10,859) 23,605, 539,491185,875| 376,4551,101,821 
} ES oy Fk Rote: may | 2,736, 37,837) 74,601 40,942) 153,380 
Pensacola ....| .---- cen ht cle eebiail <! pinn ile 48,525) 54,674, 39,761) 142,960 
Gulfport ----- Ree bo esecs| an--- S'S Ors | 7,818 
Savannah _...| 5,144) ----| 1,853; 6,997) 237,999) 83,991 437,301) 759,291 
Brunswick....| _...-. Se aiat wtpharauslodsstabtdahel 87,045 5,496, 95,881) 188,422 
ES, EEE SO: CS ee | SR asus | 100,195) 117,096 
Wilmington...; _-.--- pepe Seb. ca 100,690; 15,700; 175,994! 292,384 
Norfolk _____- PIO TERS FE PSR ee eee aes eeest oS 1,449} 6,312 
Newport News| -_--- ER ee en Bee orp ee ee ee a ae cates 
New York----} 24,861, 2,913! 10,034) 37,808; 239,404, 51,228 123,781) 414,413 
eee TG ‘wicol Gane 1,020; 96,625) ...-.. 10,269 106,894 
Baltimore ---_| _ RESRES Gere 32 17,874; 7,760' 30,704) 56,338 
Philadelphia __, ___-_- migatel etn sais taaaae S0,508 suo 16,381; 61,662 
Portland, Me... _---- esuel” Ske ae nae Mer hese) neses = 427 
San Francisco_, __--- ee 433 GA enna aeons 57,772| 57,772 
DS pte al. oe is a oe 258) Ree eG aes 28,140) 28,140 
Tacoma - --_--- ao} speed @oakel aebeal “anpewe canes 4,254} 4,254 
Portiand, Ore.| ..--- cot atuun keane. “hese Meeiwe 200 200 
Pempina .....) .....- marth. cetedl) aaa: enemas whew 600) 600 
ee ee aah, aces) mance? “etanee! ‘sensal .! sa=ee- abies 
| | —e—_— 
Total —. ~.. - 46,539) 2,913, 30,339 79,791'2,214,664 875,445)2,594,189)5,684 ,298 





Total 1908-09 - 


7,379" 1,617, 57,278 66,274 3,392,266 997 635 3,637 ,20718,027,108 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New York. 


We add similar figures for 
































On Shipboard, Not Cleared for— 
June 10 at— 

Great Ger- Other ; Coast- Leaving 

Britain.| France| many. |Foreign| wise. | Total. Stock. 
New Orleans__| 13,691 654 1,466) 8,006 wsan| 28,817 61,614 
Galveston ____ 3,653 aaa 5,874 5,664 483| 15,674 30,806 
Savannah ____ sai Koda os Ghiia singh a 400 400 23,464 
Charleston ___ aa ae Gi dates alee Neate x Get aa 4,55 
Mobile ___.__- 200 amen aul a antes 250 450 3,738 
| 6 eae sae Ni nla ie iii lan 7,896 7,896 3,126 
New York____!| 10,000 1,000 1,200 450 ----| 12,650) 192,907 
Other ports___| 1,300 Races: 400 ae leis sais 1,700 22,836 
Total 1910__| 28,844 1,654 8,940} 14,120 9,029) 62,587) 343,041 
Total 1909__| 41,506] 18,184] 15,723] 18,077| 10,337/103,827 376,438 
Total 1908__' 10,183 9,416’ 31,592 10,193' 18,858! 80,242' 250,529 








Speculation in cotton for future delivery has been mod- 
erately active at higher prices. Strengthening factors have 
been large sales of the actual cotton in the Liverpool market, 
where the spot and call transactions have much of the time 
been 15,000 to 17,000 bales a day. Moreover, large sales 
of spot cotton have been made here in New York, and reports 
are current that some of the leading bulls have disposed of 
the bulk of their holdings of the real article. The stock here 
has decreased rapidly, owing to shipments to foreign and 
domestic mills, and also as a result of shipments to Europe 
on consignment. Thus far this month the certificated supply 
in New York has decreased nearly 55,000 bales, and it is 
predicted by some that the cotton will continue to be shipped 
out as rapidly as the freight room can be secured. In parts 
of the South the spot demand has been somewhat larger. 
Very little cotton has been received here. The statistical 
position has continued to grow stronger. Of late rather 
heavy rains have occurred in some sections of the cotton belt, 
but little or no damage has resulted... In fact, reports from 
sections where the precipitation has been heavy state that 
the crop is doing well. In Texas maximum temperatures 
of 100 to 104 degrees have been reported. In parts of Okla- 
homa the weather has also been extremely hot. It is con- 
tended by some that the financial position of the bulls has 
been greatly strengthened as a result of the large sales of 
spot holdings. There is still believed to be a considerable 
short account outstanding in July and August, though cov- 
ering in those months for Wall Street account has been heavy. 
Liverpool and the Continent have made purchases here. 
New Orleans bull interests have given active support, though 
it is contended by some that they have sold on the advances. 
Southern houses have made purchases. At times setbacks 
have occurred. Sentiment on the next crop is undoubtedly 
bearish, owing to the numerous reports of steady improve- 


ment in the crop situation in most sections of the belt. The 
weather on the whole has been reported favorable. Trade 
reports from various parts of the country have been pessi- 
mistic. Curtailment of production is increasing. arge 


Fall River mills have decided to shut down completely for an 
indefinite period, while other very important plants will close 
every other week. Trade in China has been reported very 
dull. At Manchester, England, it is reported, the produc- 
tion of goods is in excess of the demand, and stocks are said 
to be accumulating. The action of the Liverpool market 
has been disappointing at times. The short interest in the 
local market is believed to have been considerably reduced 
of late. There has been free selling of the near months, at- 
tributed to prominent Chicago interests. Local spot houses 
have sold the distant months. On advances New Orleans 
bulls are supposed to have sold to some extent. The specu- 
lation has been professional in the main, the outside public 
holding aloof, owing to the manipulation of the summer 
months. To-day prices were irregular. Early in the day 
there was a decline on disappointing Liverpool advices, 
favorable crop reports, bear hammering and liquidation. 
Later a rally took place on excessive rains in some sections, 
reports of large spot sales here, a further decrease in the 
stock, bull support and covering. Spot cotton here has been 
active. Middling upland closed at 15.40c., an advance for 
the week of 50 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


June 4 to June 10— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_____...__-- 14.90 15.20 15.20 15.20 15.40 15.40 
NEW YORK QUOTATIONS FOR 32 YEARS. 
i! 2 See 15.40/1902_c____- 9.38|)1894_c_____ 7.38|1886_c__..- 9.19 
») eZ pea 3a. |) Sec 8.25/1893_____-- 7 ee ee aa uw 10.69 
 , ee eae rig jh) eee 9.001 1692... .. ce; 1° | Sees 11.62 
).  . see 13.2511890....... J Sa ci) |= ae 10.62 
aa. te) ae = 33: See Fe is) lee 12.25 
a &. 16). ae ci: =e ee ik) | ) eee 11.06 
Se dee 12.85) 1896... ... 7.50) 1888 a a 10.06|1880__.._-- 12.00 
1608 keene PEE eae -f& i) |) see 33.321 187. «wena 13.00 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 




















| 

| Futures Sales of Spot and Contract. 

| Spot Market Market — 

Closed. Closed Con- | Con- | 

| Spot. |sum’n.| tract. | Total. 
Saturday_-|Quiet __-_________ Steady______ 1,000] _...| _-._| 1,000 
Monday - - -|Quiet, 30 pts. adv__|Firm ______- 11,134) _-_--| 2,500)13,634 
Tuesday... ame... oa =~ + Steady------ TOOT)... n<c)  seeee eee 
Wednesday|Dull __.-_ ~~~ _ === oie 1,853) 1. -|) 122] 1,853 
Thursday -|Quiet, 20 pts. adv__|Steady-_ ----- 8,833) -- +3 300; 9,133 
Friday ---|Quiet psa trae ey aie Seale 16,635) ----| 90017,535 
RE Ree bk Ba 147,322! ____| 3,700 51,022 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made u cable and telegraph, is as follows. oreign 
d p by cabl d telegraph foll F g 


stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 
only. 























June 10— 910. 1909. 1908, 1907. 
Stock at Liverpool........ bales. 565,060  # mr 000 = 660, 000 2; at ,000 
NG aS 5,000 000 8,000 15,000 
Stock at Manchester -__....__ 52,000 82" ‘000 66,000 90,000 

Total Great Britain stock_-__-_- 622,000 1,245,000 734,000 1,262,000 
Stock at Hamburg. -............ 1,000 ,000 21,00 14,0 
Stock at Bremen .............. 202,000 379,000 391,000 334,000 
ES aoe 213,000 288,000 181,000 238,000 
Stock at Marselilles_...........- 3,000 4,000 5,000 3,000 
Stock at Barcelona _._........- 1!,000 36,000 43,000 16,000 
Se Ie BS Sot ei a cel oe 16,000 41,000 24,000 67,000 
GEO BE BEE nn enw canncesapa 8,000 6,000 28,000 28,000 

Total Continental stocks-____ __ 464,000 764,000 693,000 700,000 

Total European stocks-_-___ __- 1,086,000 2,017,000 1,427,000 1,962,000 
India cotton afloat for Europe__. 157,000 97,000 102,000 1,000 
Amer. cotton afloat for Europe_ 154,671 215, 655 144,720 175,078 
Egypt, Brazil, &c.,afloat for Europe 16,000 32,000 47,000 33,000 
Stock in Alexandria, Egypt-___-- 89,000 140:000 127,000 97,000 
Stock in pomeny. Ws ncaa sth 14,000 436,000 558,000 759,000 
Stock In U. _., eee 405,628 480,265 330,771 422,031 
Stock in U. $ nterior towns__.._ 215,249 235,324 234,691 217,927 
U. S. exports to-day........... 6,328 15,217 16,955 6,793 

Total visible supply.__.______ 2,843,876 3,668,461 2,988,137 3,903,829 

= oe above, totals of American and other descriptions are as follows: 

merican— 
Liverpool stock..........- bales. 475,000 1,061,000 541,000 1,022,000 
Manchester stock.............. 42:000 68 ,000 9, 78,000 
Continental stock.............. 417,000 715, 009 602,000 611,000 
American afloat for Europe_--_-_-. 154,671 215,655 144,720 175,078 
TF st Ee PE i acnn ponen dw 405,628 480,265 330,771 422,031 
U.S. interior stocks_.........- 215,249 235,324 234,691 217,927 
U. &. exporw to-day. .....<..-: 6,328 15,217 16,955 6.973 
GEE DAUNOOR oe manne 1,715,876 2,790,461 1,929,137 2,532,829 
East Indian, Brazil, &c.— 
LRPUOOLGNNOE ood coc iwcucs 90,000 102,000 119,000 135,000 
BD MNO gis ein de winked n> ow 5,000 8,000 8,000 15,000 
Manchester stock.___.__._...__-_ 10,000 14,000 7,000 12,000 
Continental stock... ........... 47,000 49,000 91,000 89,000 
India afloat for Europe__._..__- 157,000 97,000 102,000 231,000 
Egypt, Brazil, &c., afloat_______ 16,000 32,000 47,000 33,000 
Stock in Alexandria, Egypt____- 89,000 140,000 127,000 97,000 
Stock in Bombay, India___.___- 14,000 436,000 558,000 759,000 

Total East India, &c.._._.__- 1,128,000 878,000 1,059,000 1,371,000 

Total American ......:...... 1,715,876 2,790,461 1,929,137 2,532,829 

Total visible supply__......_- 2,843,876 3,668,461 2,988,137 3,903,829 
Middling Upland, Liverpool_____ 8.23d. 5.83d. 6.58d. 7.19d. 
Middling Upland, New papa, | Bi) 11.20c 11.40c. 13.15c. 
Egypt, Good Brown, Liverpool... 14%d 9.00d 8 9-16d. 11 1-16d. 
Peruvian, Rough Good, Liverpool 11.00d 8.00d. 9.50d 11.25d. 
Broach, Fine, Liverpool________ 7 1-16d. 5 ey 5 %d. 6d. 
Tinnevelly, Good, Liverpool---- 7 00d. 554d. 5 5-16d. 5 4d. 


‘ Continental imports for the past week have been 112,000 
ales. 


The above figures for 1910 show a decrease from last week 
of 151,971 bales, and a loss of 824,585 bales from 1909, 


a decrease of 144,261 bales from 1908 and a loss of 1,059, 953 
bales from 1907. 





=F 

AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and Since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 18,450 bales and are to-night 20,075 
bales less than at the same period last year. The receipts 
at all the towns have been 10,625 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows: 











——1909-10-——. ——1908-09—— 
June 10— Since Since 
Shipped— Week. Sept.1 Week. Sept. 1. 
EE SE ere nae arr al -- 7,525 405,392 9,898 632,186 
irs a ws an we ca ote 1,552 173,705 681 300,092 
ee See SN Se 76 20,315 250 30,397 
PN ii Lig ss win sa peits. im 1,165 111,344 1,537 79,651 
WEEE, kw ee os Coen 407 45,881 1,292 47,376 
Via Virginia points__._.._____-- 1,081 131,468 2,643 177,480 
Via other routes, &c.________--- 2,364 149,577 4,821 268,019 
Total gross overland. ___.____- 14,170 1,037,682 21,122 1,535,201 
Deduct Shipments— 
Overland to N. Y., Boston, &c___ 2,854 113,698 1,763 138,737 
Between interior towns_-_--_-__-_-- ,861 58,098 919 45,017 
Inland, &c., from South_______-- 3,376 61,238 490 47,849 
Total to be deducted________-_- 8,091 233,034 3,172 231,603 
Leaving total net overland_*__ 6,079 804,648 17,950 1,303,598 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 6,079 bales, against 17,950 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 498,950 bales. 




















——-1909-10-——-  ——-—1908-09 
In Siaht and Spinners’ Since Since 
Takings. Week. Sept. 1 Week. Sept. 1. 
Receipts at ports to June 10____- 26,832 7,037,672 53,497 9,607,227 
Net overland to June 10______-_-_- 6,079 804,648 17,950 1,303,598 
South’n consumption to June 10_ 42, "000 2,011,000 52,000 1,972,000 

Total memreetea 1 4. 74,911 "9,853,320 123,447 12,882,825 
Interior stocks in excess - -------- *18,450 132,086 *28,677 121,309 

Came into sight during week__- 56,461  -_.. .-_- ee ae 
Ses oe Ge Fe Ae os ences) moons 9,985,406 ___.- 13,004,134 

North’n spin’s takings toJ’ne 10 12,933 2,026,684 23,589 2,583,850 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1908—June 13_____._..---- 90,433 | 1907—-08—June 13_____-- 10,787,539 
1907—June 14______...---- 56,930 | 1906-07—June 14______-. 12,928,286 
1906—June 15____....----- 61,101 | 1905-06—June 15_____-- 10,434,561 
1905—June 16_-......----- 118, '369|1904-05—June 16______- 12,390,674 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing:quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week 
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Olosing Quotations for Middling Cotton on— 
Week ending 
June 10. Sat'day. | Monday.| Tvesduy., Wed’day.|Thursd'y.| Friday. 
Galveston __--- 14% 14% 14% 14% 15 15 
New Orleans___|14% 14% 14 15-16 /14 15-16 |15 15 
ae 14% 14% 14% 14 14% 14% 
vannah ____- 14% 14454 14% 14% 14 % 14% 
harleston .._.|.--- veto! tien. i Fs ase 
Wilmington____|____ Jnr oa ee a - 
Norfolk ______-. 14% 14 %4 15 15 15 15 
Boston ___._._|14.90 14.90 15.20 15.20 15.20 15.40 
Baltimore _____|14 % 15 15% 15% 15 34 15% 
Philadelphia ___|15.15 15.45 15.45 15.45 15.65 15.65 
Augusta __.._..|14% 14% 15 15 15 15% 
Memphis __._..|14% 14% 14% 15 15 i5 
DEE cwhace 14% 14% 14% 14% 14% 15 
ouston _____-. 14 9-16 |14% 14% 15 15 15 
Little Rock. __.'13% 14 14 14 14 14% 








NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























Sat'day, | Monday,| Tuesday,| Wed’ day, Thursd’y, Friday, 
June 4. | June 6. | June 7. | June 8. | June 9. | June 10. 
June— 
Range _..... — @ —|— @ —|— @ —/14.72-.82)15.00 —|15.00 — 
g ans i isos 14.50 * |14.76-.79/14.82-.84/14.92 —/15.00 —/15.00-.02 
uly— 
eee Skene 14.58-.77|14.68-.00/14.87-.14)14.82-.07/15.01-.20)15.11-.25 
a Closing __._-- 14.66-.68/14.94-.95)14.94-.95|)15.05 —/15.19-.21)15.19-.20 
ugust— 
memes .....- 13.91-.03)13 .99-.28)14.11-.35/14.13-.43/14.61-.64|14.47-.60 
5 Closing _____- 13.96-.98/)14.20 —/14.20-.21|14.43-.44)14.62 —/14.54-.55 
e er— 
| Ee: — @ —/12.94-.08/12.94-.09)13.05-.07/13 .16-.30) 13.16-.32 
YF srnad OES Py 12.90 —/12.98-.99/12.94-.96/13.07-.08/13.29-.30)13.20-.21 
Range _.___. 12.20-.30)12.23-.37/12.24-.37|12.24-.39|12.37-.65)12.47-.57 
Closing __-_-- 12.30 —/12.32-.33)12.29-.30\/12.39 —/12.54-.55/12.49-.50 
T-— 
Range ...... — @ —\— @ —— @ —|— @ —|— @ —-— @ — 
Closing. -_-. 12.22-.24)12.24-.26)12.19-.21/12.29-.31/12.43-.45) 12.38-.40 
December— 
Range __.... 12.10-.17/12.13-.26|)12.14-,26/12.13-.27|/12.26-.42)12.34-.44 
Closing... .--. 12.19-.20/)12.21-.22/12.17-.18|12.26-.27|12.41-.42/12.36-.37 
January— j 
Range ...... 12.14-.18/12.16-.30)12.20-.29|12.23-.30/12.30-.45/12.41-.43 
Closing... _.- 12.22-.24/12.24-.25)12.21-.22/12.29-.30/12.43-.45|12.38-.40 
one— 
eS Steady.;| Firm. Steady. | Steady. | Firm. Quiet. 
Options ____- Steady. | Steady. |Ba’lys’y.! Steady. |Very sty.! Steady. 








* Nominal. ; 

WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports from the South this evening indicate that 
the weather as a rule has been favorable the past week. 
Rain has fallen in most sections and in some districts the 
precipitation has been rather in excess; but on the whole the 
moisture has been beneficial to the plant, which is reported 
to be doing well at most points. 

Galveston, Texas.—The cotton crop is improving. Weevils 
are reported in a few sections of southwest Texas. There has 
been heavy rain on four days during the past week, the pre- 
cipitation reaching two inches and ten hundredths. The 
thermometer has averaged 78, the highest being 86 and the 
lowest 70. 

Abilene, Texas.—We have had rain on two days during 
the week, the precipitation reaching twenty-one hundredths 
of an inch. The thermometer has averaged 83, ranging 
from 62 to 104. 

Brenham, Texas .—Rain has fallen on two days of the week, 
to the extent of sixty-one hundredths of aninch. The ther- 
mometer has ranged from 69 to 92, averaging 81. 

Cuero, Texas.—There has been heavy rain on one day 
during the week, the precipitation reaching three inches and 
twenty-seven hundredths. Average thermometer 77, high- 
est 94 and lowest 59. 

allas, Texas.—We have had rain on two days during the 
week, the rainfall reaching one inch and thirty-seven hun- 
dredths. The thermometer has averaged 82, the highest 
being 100 and the lowest 64. 

Fort Worth, Texas.—We have had rain on two days dur- 
ing the week, the precipitation reaching thirty-eight hun- 
dredths of an inch. The thermometer has averaged 82, 
ranging from 64 to 98. 

Huntsville, Texas.—We have had rain on one day the past 
week, the rainfall reaching one inch and five hundredths. 
Average thermometer 80, highest 93, lowest 66. 

Kerrville, Texas.—There has been no rain during the week. 
The thermometer has averaged 84, the highest being 100 
and the lowest 68. 

Lampasas, Texas.—Rain has fallen lightly on one day dur- 
ing the week, the rainfall reaching four hundredths of an 
-. The thermometer has avergaed 81, ranging from 63 to 

Longview, Texas.—There has been rain on one day of the 
week, the precipitation reaching seventy hundredths of an 
inch. Average thermometer 82, highest 97, lowest 66. 

Nacogdoches, Texas.—Rain has fallen on two days during 
the week, the rainfall reaching one inch and fifty hundredths. 
The thermometer has averaged 78, ranging from 65 to 90. 

Palestine, Texas.—We had rain on two days the past week, 
the rainfall reaching sixty-two hundredths of aninch. Aver- 
age thermometer 78, highest 90, lowest 66. 

Paris, Texas.—There has been rain on one day during the 
ES week, the precipitation reaching five hundredths of an 

nch. The thermometer has averaged 79, the highest be- 
ing 94 and the lowest 63. 

San Antonio, Texas.—We have had rain on one day of the 
week, the rainfall reaching thirty-four hundredths of an inch. 
The thermometer has averaged 85, ranging from 66 to 104. 

Taylor, Texas.—We have had rain on one day during the 
past week, to the extent of sixty-six hundredths of an inch. 
Average thermometer 81, highest 98, lowest 64. 





Ardmore, Oklahoma.—We have had rain on one day of 
the past week, the rainfall being seventeen hundredths of an 
inch. Average thermometer 80, highest 99, lowest 60. 

Holdenville, Oklahoma.—There has been rain on one day 
the past week, to the extent of twenty-five hundredths of 
7 hg The thermometer has averaged 75, ranging from 

Marlow, Oklahoma.—We have had rain on three days dur- 
ing the past week, the rainfall being one inch and twenty-two 
— Average thermometer 76, highest 98 and low- 
es ‘ 

Amite, Louisiana.—It has rained on two days of the week, 
the precipitation reaching four inches and fifty-five hun- 
dredths. Average thermometer 81, highest 95 and lowest 66. 

New Orleans, Louisiana.—We have had rain on three days 
during the past week, to the extent of seventy-three hun- 
dredths of an inch. Average thermometer 79, highest 90, 
lowest 65. 

Shreveport, Louisiana.—We have had rain on two days 
during the week, the precipitation reaching two inches and 
forty-eight hundredths. The thermometer has averaged 78, 
the highest being 90 and the lowest 66. 

Meridian, Mississippi.—Rain has fallen on three days of 
the week, the precipitation being two inches and fifty-four 
hundredths. he thermometer has ranged from 64 to 90, 
averaging 77. 

Vicksburg, Mississippi.—Rain has fallen on three days of 
the week, the rainfall being two inches and twenty-two hun- 
dredths. Average thermometer 77, highest 91, lowest 62. 

Eldorado, Arkansas.—We have had rain on one day during 
the week, the rainfall being ninety-five hundredths of an inch. 
The thermometer has averaged 78, the highest being 91 and 
the lowest 65. 

Fort Smith, Arkansas.—There has been rain on four days 
the past week, the rainfall reaching one inch and sixty-four 
hundredths. The thermometer has averaged 76, ranging 
from 62 to 90. 

Helena, Arkansas.—Crops were doing well, but we are 
now having too much rain. Rain has fallen on three days 
during the week, the precipitation reaching two inches and 
eighty-nine hundredths. The thermometer has ranged from 
63 to 87, averaging 79.7. 

Dyersburg, Tennessee.—Rain has fallen on three days of 
the week, the precipitation being two inches and forty-seven 
hundredths. The thermometer has averaged 65, the highest 
being 80 and the lowest 50. 

Memphis, Tennessee.—We are having more rain than is 
desired, but the crop is doing well generally. We have had 
rain on five days during the week, to the extent of one inch 
and sixty-six hundredths, and it is now raining. The ther- 
mometer has averaged 70, ranging from 60.2 to 83. 

Mobile, Alabama.—Good and general rains in the interior. 
Crop reports are favorable. The first cotton bloom was re- 
ported on June 6 from Wilcox County, against the same date 
last year from Clarke County. We have had rain on twe 
days during the week, the rainfall being two inches and fifty- 
four hundredths. Average thermometer 78, highest 89 and 
lowest 69. 

Montgomery, Alabama.—Crop reports are generally favor- 
able, but there is too much rain in some sections. It has 
rained on four days of the week, the rainfall being one inch 
and twenty-five hundredths. The thermometer has aver- 
aged 79, the highest being 94 and the lowest 67. 

Selma, Alabama.—Rains have been spotted. Where they 
were heavy considerable damage has been done in the washing 
of land and delay in the working out of crops. There has 
been rain on four days the past week, the rainfall reaching 
four inches and two hundredths. The thermometer has 
averaged 79, ranging from 66 to 95. 

Madison, Florida.—We have had rain on four days during 
the past week, the rainfall being one inch and sixty-three 
hundredths. Average thermometer 83, highest 97 and 
lowest 68. 

Tallahassee. Florida.—Rain has fallen on four days the 
past week, to the extent of three inches and eighty-eight hun- 
dredths. The thermometer has averaged 80, the highest 
being 94 and the lowest 67. 

Ailanta, Georgia.—The week’s rainfall has been one inch 
and ten hundredths, on two days. The thermometer has 
averaged 74, the highest being 86 and the lowest 62. 

Augusta, Georgia.—We have had rain on three days during 
the week, the precipitation being: ninety hundredths of an 
inch. The thermometer has averaged 76. 

Savannah, Georgia.—There has been rain on four days the 
past week, the rainfall being two inches and thirty-seven 
hundredths. The thermometer has ranged from 66 to 92, 
averaging 77. 

Washington, Georgia.—Rain has fallen on three days during 
the week to the extent of one inch and seventy-nine hun- 
dredths. Average thermometer 75, highest 90, lowest 59. 

Charleston, South Carolina.—There has been rain on three 
days during the week, the precipitation being forty-two hun- 
dredths of an inch. The thermometer has averaged 75, the 
highest being 84 and the lowest 66. : 

Raleigh, North Carolina.—It has rained on four days during 
the week, the rainfall having reached three inches and thirty- 
two hundredths. The thermometer has averaged 67, the 


highest being 82 and the lowest 52. 
Greenville, South Carolina.—We have had rain on three 
days during the week, the rainfall being one inch and eighty 
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hundredths. The thermometer has averaged 67, ranging 
from 56 to 77. 

Spartanburg, South Carolina.—Rain has fallen on three 
days during the week toextent of oneinch and thirty-nine hun- 
dredths. Average thermometer 75, highest 88, lowest 53. 

Charlotte, North Carolina.—Hot sunshine and warm nights 
are needed. We have had rain on three days during the 
week, the rainfall being one inch and forty-eight hundredths. 
The thermometer has averaged 69, the highest being 83 and 
the lowest 56. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 




















Cotton Takings. 1909-10. 1908-09. 
Week and Season 
Week. | Season. Week. Season. 
Visible supply June 3________- MOSS CCF!  Sice ces. DSO MPO 5 cua ecwe 
Visible supply Sept. 1.........| ------ 1,031,022; -.:_-- 1,714,982 
American in sight to June 10__- 56,461| 9,985,406 94,770/|13,004,134 
Bombay receipts to June 9___- 36,000; 3,011,000 33,000] 1,985,000 
Other India ship'ts to June 9___ 27,000 402,000 27,000 392,000 
Alexandria receipts to June 8_- 1,000 653,000 1,000 887,000 
Other supply to June 8*_____-_- | 2,000 216,000 2,000 167,000 
roe Se =. cas eee heat 3,118,308 |16,198,428 3,969,000|18,150,116 
educt— | 
Visible supply June 10________|2,843,876| 2,843,876|3,668,461| 3,668,461 





Total takings to June 10______- | 274,482\13,354,552| 300,965/14,481,655 
Of which American..______- | 193/432) 9/723'552| 223'965/11.190.655 
Of which other | 81,000 3.631.000! ~ 77,000] 3'291.000 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 













































































June 9. 1909-10. | 1908-09. 1907-08. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
an 136,000/3,011,000! 33,000|1,985,000! 35,000!1.861,000 
For the Week. Since September 1. 
Exports —_—— 
Srom— Great | Conti- | Japan Greal Conti- |Japan & 
Britain.| neni. | China. | Total. | Britain. nent. China. Total. 
| 
Bomba y— } 
1909-10__| 2,000 30,000) 22,000! 54,000} 92,000} 905,000] 804,000/1,801,000 
1908-09._| ~/___| 3,000} 6,000} 9.000} 21,000} 543,000) 589,000|1,153.000 
1907-08_-| ___-| 10,000] 14,000} 24,000} 21,000) 554,000} 319,000) '894,000 
Calcutta __ 
1909-10-_| _.._| __..| 5,000} 5,000} 3,000' 37,000! 46,0001 86,000 
| Fe Corea Basie Beet 4,000, 37,000} 30,000! 71,000 
1907-08.-| 1,000} 1,000; __--| 2,000} 4,000, 20,000! 15,000! 39,000 
Madras— | 
1909-10..| _...| 2,000} _-__| 2,000} 4,000/ 13,000/ 1,000, 18,000 
1908-09._| __.-| _...| 2,000) 2,000} 3,000; 19.000; 7,000! 29.000 
eee! oot oo. “| ll. 5,000} 25,000] 6,000} 36,000 
All others— 
1909-10-.| __-.| 15,000! 5,000| 20,000! 24,000 266,000} 8,000. 298,000 
1908-09.-| 1,000} 20,000} 4,000} 25.000] 16,000' 227.000} 49.000 292/000 
1907-08__| 1,000} 3,000; 1,000, 5,000} 15,000| 188,000| 27,000 230,000 
Total all— | 
1909-10. _| 2,000] 47,000} 32,000, $1,000} 123,000'1,221,000| 859,000 2,203,000 
1908-09__| 1,000} 23,000) 12,000) 36.000} 44,000, '826,000| 675.000 1.545.000 
1907-08. _' 2,000) 14,000) 15,000; 31.000! 45.000) 787,000| 367,000 1,199,000 





ALEXANDRIA RECEIPTS AND S HIPMENTS. 





























Alexandria, Egypt, 
June 8. 1909-10. 1908-09. 1907-08. 
t } 
Recei (cantars) — } 
, 2 ees } 4,000 10,000 | 27,000 
Since Sept. 1_.--.------ 4,896,869 6,654,712 || 7,080,880 _ 
' This | Since | This | Since || This | Since 
Exports (bales)— Week.|Sept. 1. | Week.\Sept. a Week.|Sept. 1. 
To Liver ie ss alli a haan oat 2,090|147,273 | 2,250/180,608 | 5,000/217,002 
To Manchester _______-- ----|116,640| ____|195,799|| 7,000\196,335 
To Continent ___..____- 5,500/ 281,394 |11,500/324,646| 9,000\332,224 
To America............ 300} 59,029); 2,250 78,718, 4,500) 66,821 
Total exports_.____-- 7,800|604,336 |16,000 779.771) 25,500 812,382 











MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. Merchants 
are buying very sparingly. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison: 





























1910. | 1909. 
] 
8% ibs. Shirt- Cot'n, 84 lbs. Shirt- jCot’n 
32s Cop ings, common | Mid.) 32s Con ings, common | Mid 
Twist. to finest. Upl’s| Twist. to finest. Up's 
si d. d.|s. d. s.d.| d. 4. djs. d. s. d.| a. 
pr. 
15 |109-16@ 11%|5 7%@10 3 7.81'7% @ 8%\i4 8 @8 7%} 5.54 
22 |10% 11%|5 7%@10 3 7.877% @ 8%!l4 8 8 7%! 5.49 
a 10% 11%|5 74%@10 3 7.94 7% @ 8%'4 7 Ss 746) 5.53 
ay 
6 |1011-16@117-16/5 8 @10 4%| 7.957% @88%\4 7TK@8 7%) 5.54 
13 |10% @ 11%|5 9 @106 8.18 7% @ 84\4 84%@8 9 5.78 
20 |10% 11 %15 +44 10 6 8.047% gS 8%\4 8%@8 10 5.85 
ve 10% 11% |5 8%@10 6 8.048 8%\4 9 Ss 10%} 5.88 
"ne. 
3|10% @ 11%15 8 10 5 7.948 @ 8%|\4 9 8 10%! 5.83 
10 '1015-16@ 11%15 8 Gio 6 8.23 8 @ 834 49 8 10% 5.83 





According to the above, the average weight of the deliv- 
eries in Great Britain is 491 lbs. per bale this season, against 
510 Ibs. during the same time last season. The Continental 
deliveries average 470 Ibs., against 486 Ibs. last year, and for 
the whole of Europe the deliveries average 477.7 lbs. per bale, 
against 494.8 Ibs. last season. Our dispatch also gives the full 
movement for this year and last year in bales of 500 Ibs. 





























1909-10. 1908-09. 
Oct. 1 to June 1. 
Bales of 500 ibs. each. Great | Conti- | Great | Conti- | 
000s omitted. Britain’ nent. | Total. Britain’ nent. | Total. 
Spinners’ stock Oct. 1_..---- 234) 1,218) 1,452 308; 1,046) 1,354 
Takings to June 1__-._-_---- 2,336) 3,848 6,184 2,682, 4,359) 7,041 
0 a a ee 2,570 5,066) 7,636) 2,990) 5,405) 8,395 
Consumption, 35 weeks -- --- 2,275 3,675, 5,950) 2,510) 3,850) 6,360 
Spinners’ stock June 1_-_-_---- 295, 1,391) 1,686 480} 1,555) 2,035 
Weekly Consumption. | 
000s omitted. | | 
OE BE RSE ES ae 65 105) 170) *30) 110 140 
Ey EEE co wadeccew accu =a 65 105 170) 60) 110 170 
OG sat eee 65 105 170) 78) 110 188 
eS . eee 65 105 170) 80, 110 190 
Se PET ae nkdeencdesccha 65 105 170) 80 110) 190 
DE SE Gawdersenddcdews 65 105 170) 80) 110) 190 
RT eer 65 105 170) 80) 110) 190 
We ons oman 65 105! 170 80| 110! 190 





* Small consumption due to lockout in Lancashire. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 79,791 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total bales . 
NEW YORK—To Liverpool—June 3—Arabic, 5,913 upland, 54 
foreign_._..June 4—Devonian, 11,494; Victorious, 7,400___-_- 24,861 
To Havr une 4 Laurent, 2,913 
To Bremen—June 8—George Washington, 6,261_______.__--_- 
To Hamburg—June 7—President Grant, 100__.________--- . 
To Antwerp—June 3—Finland, 300________--__-______.---- 300 


To Barcelona—June 6—Antonioe Lopez, 2,961____________-_-~- 2,961 

To Venice—Jpne 7—Alice, 112........--.--..----.....-.--- 112 

To Japan—June 8—Welsh Prince, 300_____________.-_------ 300 

GALVESTON—To Bremen—June 3—Frankfurt, 6,877____.__---- 6,877 
To Rotterdam—June 8—Dronning Olga, 25_____-______-_---- 2 

NEW ORLEANS—To Liver lI—June 6—Custodian, 12,746____-_- 12,746 

To Bremen—June 10—Antillian, 5,690________ Sas cae bee 5,690 

To Antwerp—June 7—-Stowford, 15___June 10—Antillian, 100_ 115 

Te, Genoa—June 4—Potomac, 3,175_._.June 6—Dinnamare, sat 

hth lela Ae diecelied—ieelad —Lor- Rear tie catia tinea Ae ee ele en eet een , 04 

To Naples—June 6—Dinnamare, 550________--_-_-__-__------ 550 

MOBILE—To Liverpool—June 6—Mexican, 2,736___......___--- 2,736 

SAVANNAH—To Liverpool—June 4—Warrior, 4,214._________-- 214 

To Manchester—June 4—-Warrior, 930____.._-.----------.-- 930 

To Hamburg—June 4—Matteawan, 1,372__..__________-_--. 1,372 

To Fw ag) ade 4 HE ea tei S A, So RR ied Pe 250 

To Gothenburg—June 9—Voorburg, 131_______-__----------- 131 

To Norrkoping—June 9—Voorburg, 100________-__-.-__----_ 100 

BOSTON—To Liverpool—June 6—-Ivernia, 69 upland, 68 foreign_-__ 

2 Ns, oo ae wots chu ukeaesde aks gen awe eu 988 

To Manchester—June 3—Caledonian, 32____________.-__-_-- 32 

BALTIMORE—To Liverpool—June 3—Templemore, 32____-__-_- Ps 32 

SAN FRANCISCO—To Japan—June 7—Korea, 433______________ 433 

SEATTLE—To Japan—June 7—Inaba Maru, 258__________._---- 258 

I riche es. TE ES a a . RSLs eh eee ds oe 79,791 


LIVERPOOL —By eable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


May 20. May 27. June 3. June 10 
Sales of the week _-_---__- bales_ 36,000 ,000 61,000 *66,000 
Of which speculators took -- 300 1,000 2,000 3,000 
Of which exporters took - - -- 300 iain 1,000 i 
Sales, American____.____-.-- 34,000 33,000 58,000 *61,000 
Actual export. _.....---.---- ,000 2,000 2,000 5,0 
Porwaraeg ......-...2-..-.. 54,000 60,000 85,000 57, 
Total stock—Estimated ------ 636,000 638 ,000 582,000 565,000 
Of which American----_---- 549,000 552,000 495,000 475,000 
Total imports of the week____ 39,000 63,000 29,000 ,000 
Of which American_---_-_-_-_- 17,000 56,000 23,000 36,000 
Amount afloat_____.....-_-_ 99,000 81,000 84,000 90 ,000 
Of which American_-_-_____- 74,000 57,000 55,000 63,000 


* Includes 3,000 bales of called American cotton. 

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have , Ped as follows: 





























Spot. Saturday. | Monday. Tuesday. \Wednesday.| Thursday.| Friday. 
Market, )} Large Large 
12:15 }| Quiet. Good business Firm. business Good 
P.M. j demand. doing. doing. demand, 
Mid.Upl’ds 8.02 7.99 8.16 8.19 8.21 8.23 | 
re ee 6,000 12,000 15,009 | 15,000 15,000 10,000 
Spec. &exp 300 1,000 1,000 1,000 1,000 500 
oe ARISE A ie SP SAS ie a <a Crem ea ee 
Futures Quiet at (Quiet, 2 pts} Steady at | Quiet at | Steady at | Steady at 
Market || %@2 pts. /dec. to 2) 1@2 pts. 2%@4 3 points | 3@4 pts. 
opened {f! decline pts. adv. | advance. | pts. dec. | advance. | advance. | 
Market, }| Quiet at |Steady,l pt} Firm at | Steady at | Steady at | Easy at 3' 
4 $ 1% dec. to 3144} 2@10% 14%@4 1% @6% pts. dec. to 
P.M. Ji pts. dec. | pts. adv. | pts. adv. | pts. dec. ' pts. ady. 2% pts.ad 


The prices of futures at Liverpool] for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 7 71 means 7 71-100d. 





EUROPEAN COTTON CONSUMPTION TO JUNE 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to June 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 








October 1 to June 1. Great Britain.| Continent. Total. 
For 1909-10. 
Takings by spinners------ bales 2,379,000 4,093,000 6,472,000 
Average weight of bales -__---_lbs. 491 470 477.7 
Takings in pounds__-......__-- 1,168 ,089,000/1,923,810,000/3,091 ,899,000 
For 1908-09. 
Takings by spinners ----- bales 2,630,000 











4,484,000 7,114,000 
Average weight of bales _---—Ibs. 51 486 494.8 
Takings in pounds________--.-- 1,341,200,000' 2,179,324,000 3,520,524.000 





| 
































aa 
June 4 Sat. Mon. Tues. Wed. Thurs, Fri. 
Oo _e 
June 10. [12%{ 12% |12%, 4 |12%; 4 |12%) 4 |12M) 4 |12K) 4 
p.m.} p.m. |p.m.'p.m.|p.mM./ P.M.) p.m. P.M./p.M./D.M./p.m./ p.m, 
da d | a. | da. | od. | d. | d. | gd. | dd. | 
June ____|___.|7 71 |69 {74 |84 /86 |85 (84%/187 |86%/89 /|83% 
June-July |____|7 63 |61 |66 14/74 4.78 34|77 4,76 36|79 4178 (81 |75 
July-Aug_|___-|7 56 |54 |59 (66 4/69 14|68 44 674%/70%4|69 |7214|66% 
Aug.-Sep_|____|7 26 |23% 28 (3344/37 13414 33%4|37 [37/42 |38 
Sep.-Oct _|__._|6 81 |78 (804/85 (86 |84 (83 |88 144/87 4|92 4/894 
Oct.-Nov_|____|6 5934/56 4'59 (631463 (61 (59 |6533/65 [69 |67 
Nov.-Dec.|____|/6 5034|4734'50 [54 [53 (5134/4944|56 |55 44/60 (58 
Dec.-Jan..|____16 47%|44%'47  |51 ([49%/48 [46 |52%|52 [56 
Jan.-Feb..|____|6 46 43 |4534/491%4 48 |4644:4414|51 [5014/54 44/524 
Feb.-Mch.|____|6 45 |42 (4444/4844 147 [4534643 14/50 [4944/53 4/51 
Moh.-Apr.|___-|6 4444/41 |434|4734|46  |44 3442 16/49 44/48 34/52 34/50 36 
Apr.-May.|_-__|- - ---- 04/43 |47 |45%4|44 |42 |49 |48 [52 [50 
ay-June|..._'.....- 40%'43 |47 ‘45 143% 41144'48%'48 152 ‘50 
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FALL RIVER MILL DIVIDENDS.—On page 1532 will 
be found the statement of Fall iRver Mill dividends for the 
second quarter of 1910. 


I 
BREADSTUFFS. 


Friday, June 10 1910. 
Prices for wheat flour have not shown any important 
changes during the week. Buyers have manifested more in- 
terest at times but actual sales have been confined to small 
lots, as consumers are disposed to buy as sparingly as possible 
until prices are on a new-crop basis. At Minneapolis a large 
business has been transacted on several days. At the West 
and the Southwest, however, trade has been extremely dull. 
Supplies in most parts of the country are reported liberal. 
heat has advanced, owing largely to covering of shorts 
in a market that had evidently become oversold. But there 
has also been considerable new buying by large Chicago 
interests. Reports are persistent that the Hessian fly is 
causing serious damage in parts of Indiana, Ohio, Illinois 
and Missouri. Moreover, heavy rains have occurred in parts 
of the Southwest, where harvesting is in progress. The cash 
sales at Chicago have increased noticeably of late and there 
have been liberal withdrawals from the contract supply there, 
a fact which has caused covering by nervous shorts in July. 
There has also been rather free buying of July at times 
against sales of September at widening differences. The 
receipts have decreased at times and the foreign market 
advices have on the whole been better than expected. 
Farmers in India are said to be holding tenaciously and the 
exports from that country to Europe have been compara- 
tively small. Minneapolis has reported a large business in 
flour at times during the week, witha steady decrease in the 
supply of wheat there. On the other hand, however, new 
winter wheat has commenced to move to market. The 
yield in the extreme Southwest is expected to be unusually 
liberal and it is contended by not a few that the new wheat 
will have a depressing effect upon prices in the absence of an 
active export demand. The reports in regard to spring 
wheat are more favorable, beneficial rains having fallen. 
The Government report on the 8th inst. was regarded as 
favorable. It pointed to a yield of spring and winter wheat 
in excess of the 737,189,000 bushels yield of last year. The 
condition of winter wheat was stated at 80%, against 82.1 
a month ago and 80.7 a year ago, and the condition of spring 
wheat at 92.8% against 95.2 last year. Many contend that 
since June 1, the real date of the Government report, condi- 
tions have improved. Foreign crop accounts have been ex- 
cellent. To-day prices closed loweronfavorable crop reports, 
dulness on the spot, disappointing cables, selling by elevator 
interests and liquidation. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


NS He as ws os io cre ca acs hha gf bv se a ao 105% 107 106% 106% 106% 106% 
July delivery in elevator________- 100 102% 101% 101% 102 101% 
September delivery in elevator__._ 96% 98% 97% 97% 98 97 % 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator________- 93% 94% 94% 95% 95% 94% 
September delivery in elevator____ 90% 91% 91% 915g 91% 90% 
December delivery in elevator___. 89% 91 90% 91% 91% 90% 
Indian corn futures have been stronger on the whole, 


influenced by reports that temperatures are still too low for 
the plant, though the weather of late has been warmer. 
It is contended, however, that the seed in many sections 
is in poor condition, owing to the recent cold rains. The 
acreage, it is reported, will be the largest on record, and many 
believe that with warmer weather in the near future the out- 
look will be for an enormous yield. But of late the country 
has sold less freely, the crop movement has diminished, 
cash prices have been firmer, spot interests have bought 
futures and there has been considerable covering at times. 
To-day prices were firmer early on complaints of low tem- 
peratures and covering of shorts. Later there was a decline 
on the weakness in wheat, selling by elevator interests and 
liquidation. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
NN MOR ies a eee 66% 68 66% 66% 66% 67 
July delivery in elevator________- 6744 685 67% 68% 68% 68% 
September delivery in elevator____ 674% 68% 67% 68% 68% 68 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July delivery in elevator________- 57% 59% 58% 58% 59% 58% 
September delivery in elevator__.. 585 60% 59% 59% 60 59 % 
December delivery in elevator_._.._ 56% 57% 57% 575% 57% 57] 


Oats for future delivery in the Western market have been 
quiet, with narrow fluctuationsin prices. The crop prospects 
are very favorable in the main, despite some complaints of 
low temperatures, but many hesitate to sell at current 
prices, considering them low enough for the time being. 
The Government report on the 8th inst. stated the condition 
at 91%, against 88.7 a year ago, and the area at 34,380,000 
acres, against 33,204,000 last year. This was taken as 
indicating a crop of at least 1,150,000,000 bushels, against 
1,007 353,000 last year and 807,156,000 in the previous 
year. To-day prices declined on good crop reports, de- 
pression in wheat and liquidation. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
Natural white ______-- 42-45 42-45 42-45 42-45 42-45 42-45 
White clipped____._-_- 43-47 % 43-47% 43-47 43-47 % 43-47% 43-47% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator_____.__- 36% 37% 37% 36% 37% 36% 
September delivery in elevator___. 35% 36 355g 3544 35% 354 
December delivery in elevator._.. 35% 36344 36% 36 36 35 % 


The following are slosing quotations: 
LOUR 


Winter, low grades____$3 00@$3 50; Kansas straights, sack_$4 et he 00 

Winter patents___.____ 5 30 5 50) Kansas clears, sacks... 4 00 440 

Winter straights___.__- 450@ 4 75| City patents____..-.-- 6 60@ 6 80 

Winter clears__....._. 400@ 4 40/ Rye flour_____._....-- 3 85@ 4 50 

Spring patents_______. 20 5 45/ Graham flour_......-- 415 4 25 

Sring straights......_. 4 50@ 4 85/ Corn meal, kiln dried_- 3 20 

Spring clears_....... . 0@ 4 50 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents. 
N. Duluth, No. 1..__.--. $112% No. 2 mixed _...... elev. 67 
N. Duluth, No. 2........ 110% No. 2 yellow _..-f.0.b. Nominal 
Red winter, No. 2___f.o.b. 1 06% No. 2 white ____-.f.o.b. Nominal 
Hard winter, No, 2_...... om.| Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western___f.o.b. 83% 
Natural white_____.-_- 42 @45 State and Jersey. -__._- Nominal 
White clipped__.____. 43 @47%/| Barley—Malting._______ 61 @67 

hectic be aici 0 eos ects wens Nominal Feeding, c.i.f., N. Y_- Nominal 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


The receipts at Western 

















| 




















Receipts a: Flour. | Wheat. | Corn. Oats. Barley. | Rye. 
|Dbls. 1961bs. |bush. 69 lbs. lbush. 53 Ibs. bush. 32 1lbs.|bush.48lbs .\bu.56 lbs. 
Chicago ----| 136,026 94,800; 2,402,950) 1,714,600 372,200 17,000 
Milwaukee_ -_| 60,900 65,540; 162,720 141,100 143,000) 17,340 
Duluth_-__.-! 15,735 112,582) 47,511) 180,840 221,589) 8,759 
Minneapolis.|  -...-- 1,172,650} 252,250 145,330} 319,500) 14,770 
Toledo - - _-- . ty otaaew 28,500) 102,150 Sj eee a 
Detroit _- __- 5,918 15,342) 88,509 OS Sere ce a eek 
Cleveland --| 1,176 12,619} 101,991 60,477 Set ckeete 
St. Louis_- -| 47,130 98,207) 567 645 307,200 1,300, 2,000 
ee 42,000 6,000 360,855 246,000 84,000) 12,100 
Kansas City.| ------ |  247,800' —- 293,700 gs OTE ween 
Tot.wk.’10 308,885 1,854,040 4,380,291) 2,946,686, 1,142,8 39| 71,969 
Samewk.’09 = 356,591! 1,073,781, 3,396,971; 3,531,825) 746,645) 52,530 
Samewk.’08 368,211) 2,230,229 2,987,223 2,230,594) 643,392; 45,370 
Since Aug, 1) | | 
1909-10_- - |17,907,931|229,302,006| 160,150,088 72,717,865 74,110,784 6,396,577 
1908-09 __ - | 17,653,432 )204,727 ,894/ 130,22 1,912|147,389,979 76,490,066 5, v68 .003 
1907-08. . . |15,922,196 





195,982,201/161,097 389/167 ,414,709 58,928,353 6,277,117 





Total receipts of flour and grain at the seaboard ports for 
the week ended June 4 1910 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bdls. bush. bush. bush. bush. bush. 

20, =e 118,950 223 ,900 24,750 608,600 31,275 pie aoe 
| Se -- 30,286 34,275 18,433 69,211 1,500 1,000 
Philadelphia --.-. 31,227 16,703 19,565 68,554 Pee... canes 
Baltimore_- ------- 24,599 45,408 91,210 54,471 sie aLees 
Richmond -- ----- 1,106 13,450 7,000 9,332 eae. 1 
| Le | Re 205,800 iets: a whe ail 
Cn edie! cnepen 9,000 REE 50 avateigis ai) aie ec!) Shee ean 
a eich ois Ss 6 oe Re ae Saree ee aaa aa 
Momtreal......... 44,290 812,140 166,629 poem Baws .. omeca 
Total week 1910_._ 279,063 1,154,876 569,02) 1,248,148 116,094 2; 
Since Jan. 1 1910__7,270,684 29,910,111 19,913,326 18,361,853 1611.961 358,629 
Week 1909__...-- 253,527 1,409,494 275,956 40,406 207,258 18,537 
Since Jan. 1 1909__6,380,367 29,209,341 25,298,923 20,354,273 3672,505 327,045 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending June 4 1910 are shown in the annexed statement: 

















Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York.....-. 82,182 63,990 40,584 62,643 -...-. 39,872 1,367 
a» ,000 86,438 5,172 12,090 et eee 
_dniladeiphia _... 275,000 ae ee wanda”  otene no eh ERE pag 
NG atid aig \ > a eae 20,983 168 — wmaee wbhus | "heeow 
ee Ce we eee See. ee daeinn Sean ~ aelga! Whkae 
cs oss  teuane eae Biers tine | Ra. eee 
DR eiiikae esta Oe ee? ae Se eee ee <ee 
Montreal. .....-.- 913,000 41,000 46,000 229,000 -._-. 25,000 --..-.. 
Total week_..-1,316,182 282,053 133,830 303,723 --_-- 64,872 1,367 
Week 1909------ 1,209,618 24,413 76,552 ae. souks FRE) Anewee 
The destination of these exports for the week and since 
July 1 1909 is as below: 
Flour. Wheat —Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for weekand June 4. 1909. June 4. 1909. June 4. 1909. 
since July 1 to— bbis. bbls. bush. bush. bush. bush. 
United Kingdom... 73,549 4,700,891 945,660 55,356,545 112,842 10,826,726 
Continent ......-..- 5,847 1,809,365 363,960 25,373,035 87,659 14,223,443 
Sou. & Cent. Amer_ 16,644 784,052 2,202 366,210 14,500 899,351 
West Indies---~-_-- a oS. OT 4,690 66,448 2,058,023 
Brit. Nor. Am.Cols. ---- We aden)! (Date eo ee we 54,887 
Other Countries. ---. 278 291,001 4,360 175,444 604 30,976 
TE 133,830 9,005,344 1,316,182 81,275,924 282,053 28,093,406 
Total 1908-09- - - --- 76,552 9,415,982 1,209,618 104565,792 24,413 30,874,026 


The world’s shipments of wheat and corn for the week 
ending June 4 1910 and since July 1 1909 and 1908 are 
shown in the following: 





























Wheat. Corn. 

Exports. 1909-10. | 1908-09. 1909-10. 1908-09. 

Week Since Since Week Since Since 

June 4. July 1. July 1. June 4. July 1. July 1. 

Busheis. | Bushels. Bushels. Bushels. | Bushels. Bushels. 
North Amer.|1,745,000)| 133 ,225,000/159,188,700| 265,000) 27,753,000) 30,426,400 
Russian _-_--|2,704,000|203 656,000) 76,360,000} 196,000) 17,171,000) 18,464,500 
Danubian __! 192,000) 18,978,000; 33,872,000} 935,000) 24,673,000! 28,081,500 
Argentina ..| 592,000) 55,596,000/ 106,572 ,000/1,521,000| 63,971,000} 66,139,500 
Australian. _|1,080,000} 39,124,000) 32,176,000} ...-__.} J.-L .--} -------- 
Oth. countr’s}1,504,000| 43,034,000) 21,966,009} -..._-} Ju. _--| -------- 
Total___-|7,817,000|493 ,643 ,000|430,134,700|2,917,000/133,568,000|144,111,900 














The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











Wheat. Corn. 
United United | 

Kingdom. Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
June 2 1910__|31,680,000} 11,920,000) 43,600,000) 4,420,000} 2,805,000) 7,225,000 
May 26 1910-- | 32,720,000} 15,120,000) 47,840,000| 3,640,000} 2,975,000) 6,615,000 
June 3 1909_-|27,600,000) 13,120,000/40,720,000| 9,095,000|11,390,000/ 20,485,000 
June 4 1908-_-{|23,120,000)| 15,120,000) 38,240,000 











7,310,000] 9,095,000) 16,405,000 
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AMERICAN GRAIN STOCKS. 
Wheat, Corn, Oais, Rye, Barley, 
bush. bush. bush. bush. 
PE SORA Sine ence mad 479,000 329,000 a eee 131,000 
SIE dv akecedceowin 5,000 4,000 8,000 20,000 1,000 
Philadelphia _........ 316,000 9,000 ee < seeded ecto 
I Saku caeeecs 242,000 Teee: + «seated 
nee: Gees... cis.. OC CR ee RD ek RE ee ceed 
ee Smee) eRe ee eS awd 
BED ba wkkeweuinrces 17,000 123,000 
ee ae eee. 
EES 1,000 tabwes 
SD ie cal eWliwis wane 5, 14,000 4,000 
3 ee es 401,000 230,000 213, 18,000 81,000 
inks Bite'e ocak 2,850,000 105,000 1,788,000 171,000 688 ,000 
Minneapolis -- -------- 6,803 ,000 163 ,000 84,000 216,000 593,000 
St. Louls --_--- ere F 429,000 188,000 163 ,000 5,000 84,000 
Kansas City.......... 1,077,000 1,213,000 157 ,000 wekiee ° awehete 
7 ee eee i 7,000 86,000 209,000 2,000 17,000 
Indianapolis---------- 89,000 399,000 Ses seasaxr >)’ on dSebe 
CEE nas hha coe 481,000 473,000 Ee Ee 85,000 
On Canal and River- __ VEO So Sewecs wGQ00.. Sseser sien 
Total June 4 1910__18,647,000 5,471,000 6,666,000 496,000 1,807,000 
Total May 28 1910_..20,133,000 5,490,000 6,905,000 518,000 1,661,000 
Total June 5 1909_.17,536,000 2,883,000 7,499,000 219,000 944,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
| ee 792,000 126,000 822,000 eines 146,000 
Fort William- ---- 2,105,000 Rape tety | Sh aaeiak | monecen phage go 
Port Arthur- ----- 1,890,000 eae sel tog Sonate 
Other Canadian. - - Tae... vastness ie 
Total June 4 1910_._ 5,961,000 126,000 822,000 146,000 
Total May 28 1910__ 6,358,000 83 ,000 868,000 Zeit al ate 173,000 
Total June 5 1909_. 3,969,000 6,000 286,000 17 ,000 171,000 
SUMMARY. 
Wheat, Corn, Oas, Rye, Barley, 
bush. bush. bush. bush. bush. 
a Ee aes 18,647,000 5,471,000 6,666,000 496,000 1,807,000 
COS due cdd cc. 5,471,000 126,000 Fe 146,000 
Total June 4 1910__24,608,000 5,597,000 7,488,000 496,000 1,953,000 
Total May 28 1910_.26,491,000 5,573,000 7,773.000 518,000 1,834,000 


AGRICULTURAL DEPARTMENT REPORT ON CE- 
REALS, &c.—The report of the Department of Agriculture, 
showing the condition of the cereal crops on June 1, was 
issued on the 8th inst., and is as follows: 


The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the cor- 
respondents and agents of the Bureau, as follows: 

The area sown to spring wheat is about 19,742,000 acres, or 1,349,000 
acres (7.3%) more than sown last year. The condition of spring wheat 
on June 1 was 92.8, as compared with 95.2 on June 1 1909, 95.0 on June 1 
1908 and 93.0 the June 1 average for the past ten years. 

The condition of winter wheat on June 1 was 80.0, as compared with 
82.1 on May 1 1910, 80.7 on June 1 1909, 86.0 on June 1 1908 and 81.9 
the June 1 average of the past ten years. 

The condition of rye on June 1 was 90.6, against 91.3 on May i 1910, 
89.6 on June 1 1909, 91.3 on June 1 1908 and 89.9 the June 1 average of 
the past ten years. 

The area sown to oats is about 34,380,000 acres, or 1,176,000 acres 

(3.5%) more than the area sown last year. The condition of the crop 
on June 1 was 91.0, as compared with 88.7 on June 1 1909, 92.9 on June 1 
1908 and 88.4 the June 1 average of the past ten years. 
m The area sown to barley is about 7,057,000 acres, or 46,000 acres (0.7%) 
more than the area sown last year. The condition of the crop on June 1 
was 89.6, as compared with 90.6 on June 1 1909, 89.7 on June 1 1908 and 
90.5 the June 1 average of the past ten years. 

The condition of meadows (hay) on June 1 was 86.1, against 89.8 on 
May 1 1910 and 87.6 on June 1 1909. 

The condition of pastures on June 1 was 88.5, against 89.3 on May 1 
1910, 89.3 on June 1 1909 and 90.9 the June 1 average of the past ten years. 


THE DRY GOODS TRADE. 


New York, Friday Night, June 10 1910. 

Textile markets generally showed little activity during 
the past week. The recent sharp break in security markets 
served to increase the feeling of uncertainty among buyers 
regarding the future, and until the outlook is clearer not much 
change in the character or volume of business is expected. 
In cotton goods, both in the primary and secondary markets, 
trading continued quiet and irregular, the bulk of the busi- 
ness done consisting of spot transactions. Orders that came 
forward were invariably accompanied with urgent requests 
for prompt shipment; indicating that supplies in the hands 
of distributers are light. Retailers’ and jobbers’ stocks as a 
rule appear to be unusually small and will probably require 
considerable replenishing; there was little evidence in any 
quarter, however, of a desire to anticipate such needs, not- 
withstanding the steadily increasing curtailment of produc- 
tion by mills and the advance in raw material. More talk 
was heard during the week among first hands of the possi- 
bility of a sharp upward movement in prices of goods, as a 
result of the widespread curtailment, should demand sud- 
denly become active. On goods to be made sellers continued 
very firm, but on stock goods available for prompt delivery 
prices were irregular, with rather free offerings reported in 
some quarters, notably in the West, regardless of replace- 
ment costs, believing, apparently, that still lower prices 
will prevail in the future. Selling agents do not share this 
view, because of well-known primary conditions. Cotton 
yarns remained quiet, with prices firm on contracts, but more 
or less irregular for spot or near-by shipment; mills are 
steadily curtailing, and there seems to be less pressure to sell 
stocks. In some quarters of the primary dress goods market 
a slightly better demand for prompt and future shipment 
was reported, but the market as a whole ruled quiet, owing 
largely to uncertainty as to what fabrics will be most desir- 
able for the fall season. Many leading producers of dress 
goods are restricting production pending the action of buyers 
on fall lines and in order to prevent an accumulation of spring 
goods. A few lines of men’s wear for spring 1911 were 
opened at prices showing a reduction of about 10% compared 
with a year ago; most factors, however, are not expected to 
show their spring fabrics until next month, and buyers have 
not yet begun to operate to any extent for that season. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 4 were 4,116 











packages, valued at $324,777, their destination being to the 
points specified in the table below: 

















1910 1909- 

Since Since 
New York to June 4— Week. Jan. 1. Week. Jan. 1. 
Great Ts ce alne ceswedsetendeccen 113 992 8 561 
CORREE Dc sewn cmasecdciosunccces 7 550 40 609 
SS eae ra ae Pee ee re 28,212 we 76,969 

SE GA Miiks Cee de eens a mosennaens 90 6,958 200 7,91 
BEES wk kath with cbedhiwegicodanc came 75 5,335 aaa 14,653 
REE Retake neadecdbasdgncoccsasuce 34 1,570 335 6,061 
VRONE AME tied vondderawen ones nnns 337 12,262 390 17,402 
i mt hh ORS Ah oon es 46 ae 37 819 18 741 
ee peer er 133 3,684 293 6,561 
Sh a.+ bn hence epanabpaee = 1,706 22,198 790 22,771 
CE GEE sp ocwmaceccwsceensncd 1,584 19,605 147 7,342 
UR chia Rintnh eho hank dwn aaa 4,116 102,185 2,221 161,588 


The value of these New York exports since Jan. 1 has been 
$7,003,714 in 1910, against $8,673,113 in 1909. 

With the exception of fall lines of cottons, which continued 
in good request, trading in domestics was light in volume 
and of a hand-to-mouth character. As already stated, 
prices on contracts ruled firm but vary on goods available 
for immediate or near-by delivery. The recent revision on 
staple prints did not quicken buying to the extent expected 
by sellers, although some orders were received, mostly for 
eke 3 shipment. Trade in drills and sheetings dragged, 

uyers showing little interest, despite the comparatively 
low prices prevailing, and ginghams also were in light de- 
mand. In fine and fancy cottons, concessions offered in 
order to clean up stock goods failed to stimulate trade ma- 
terially. Colored cottons were called for more freely for 
immediate delivery, especially working-suit materials. Job- 
bers received numerous small orders for wash goods, which 
made a fair total. In the export division a moderate busi- 
ness was done with miscellaneous ports, but Far Eastern 
trade continued quiet. In the print cloth market demand 
from converters and printers fell off materially, and trading 
throughout the week was comparatively light; prices of both 
regulars and standard wide goods are quoted unchanged. 

WOOLEN GOODS.—In men’s wear some orders were 
booked at value on staple and fancy serges for spring 1911, 
but buying for that season is not yet under way to any ex- 
tent. As noted, some lines of fancy worsteds for next spring 
were opened at prices about 10% below last year’s, but most 
factors are disposed to postpone their openings until July. 
Spot business was quiet, although offerings of stock goods 
at concessions were still in evidence. Producers of men’s 
wear, as well as of dress goods, are curtailing to avoid ac- 
cumulations. Dress goods presented no particular feature, 
business continuing dull, especially on fall lines,as the manu- 
facturing trade is still in doubt as to what will be required 
for that season. 

FOREIGN DRY GOODS.—Imported woolens and worst- 
eds were quiet in common with domestic fabrics. Linens 
were in moderate request for prompt and near-by shipment, 
but considerable conservatism was shown by buyers in op- 
erating for distant deliveries. Burlaps dull and unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 
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Page. Name. Rate. Maturity.: Amount. Price. 
1605__East Bridgewater, Mass____.- 4 1911-1915 $5,000 
STATE AND Cl | Y DEPARTMENT. 1505__East Bridgewater, Mass i os hal 4 1913-1919 7,000} 100.039. 
1505__East Bridgewater, Mass______ 4 1911-1924 ,000 
a ti 128s -ast Veer Ge whee fo IEEE ih 
- , P . — ew s —: , ° 
MUNICIPAL BOND'SALES INGMAY.A& 4 1569__El Campo School Dist., Tex. - d1919-1929 500 100 
sesewithotandhda "tia Jick 4 por | Hamers ten ed, Seas Eee =... 
i j number sya are SWD.: tO...) oem - | Seeraneper 
otwithstanding the fact that there were 4 . | 1253__Erie Sch. Dist., Pa.......-.- 4°" 1914-1938 145,000 100 
of unsuccessful attempts made during May to float muni- 1560. - Essa sxville, MiGhs. Li... - cates fe Pee aa 20.800 103.80 
R , : (GE  swiwiceck awe BO abvdiees « 00 ieee 
cipal b nds, the output for that month is quite large, 1313--Bureka 8 Sch. Dist. No. 88. n..5 1911-1015 20,000 100.085 
P “ane ..Evanston Central S.D.No.75,I11. 22- 7 28,500 
amounting to $17,539,500. More than 12 million dollars 1505.“ Excelsior School District, Cal. “5 1911-1919 4,500 102.444 
aa : — ..Fairview School. District, en 1 1916 3,000 102 
worth of bonds were offered without success, and of these 1505--Fergus Co.8.D.No.62, ition. 5 1915-1930 ‘ 6.000 100.312 
hi £ H 2+ j i ..Fort 2 eee a 0 OU.00e . - adatac 
sole ligt of tmmold tends Ghat ut the can at vallodeinhie, | et tees, ity Ba-s-2-2-2-- 4, Gee ie4 4.090 oo: 
is list of unso i i iladelphia. ian OR WAS ii a ie wm wists, 0 0. 
ny aa onds is that of the city of P P 1254_- Frederick School Dist., Okla_. 5 1935 25/000 96.40 
This city offered $8,000,000 4s and received bids for only | 1315__Fresno, Cal_______-_-_------ 4% 1939 60,000 101.33 
: é RC NE a a as wi 4.35 1930-1939 20,000 100.89 
$821,000, at prices ranging from 100 to 102.50. These offers 1437-—Fulton County, Ohio. ___- earay 1912-1916 23000 101.434 
: ks __Fu SS aed 4 = 18,000 101. 
were rejected. Other large ‘issues offered but not awarded | {434--Fulton Counts: ala au igizisie Sooo 184 34 
; . | 1437__Fulton County, Ohio__-__- _... 4% 1912-1914 26,000 101.361 
were as follows: $1,000,000 and $250,000 4s of Portland, Ore.; 1560-~Galesburg, Mich —-.2~27272-7 5 1915-1825 11,000 104.318 
i : 3 issues 5 --Gloucester, Mass_.....-....-.. - ee weiace 
oe ae ra of pre Lake City, ae a issues) re 1254 “Gloucester, Mass_ ~~ ---—-_-- 4,, 1911-1920 49,000 > 2. 
i is.; or onn., anc ..Gloversville, N. Y___-- fen ed -1915 x 
o waukee, Wis.; $220,000 4s of Stam ; P Ep woe AP SRS ERR Ede 2 ‘bas so'o00 100 
$100,000 4s of Waterbury, Conn. 1438__ Gouverneur, N. | Siaee __. 4M 1911-1932 45,000 100.333 
et as Tor 1505__Grand Rapids, Mich__..__--- 4 1930 SOnee  sancte 
The number of municipalities emittinggbonds and the 1254 - Greene ae, WT. ... ee a? oer 000 100 
: , ; 5__Guernsey, * es RRR a GR 6 di925-1940 20,00 
number of separate issues made during May]1910}were 219 | 1438"~Harlowtewn Mont 222222022 5% 1920-1930 "000 "100,506 
. . SEY’, Set)? ‘ 1438__Harrisonburg, Va__......--_- 0 ae ee 25,000 100 
and 307, respectively. This contrasts ;with};228 Pa for 1560. - Hartville Sch. Dist. No. 4, Mo 8 4120-1930 10,000 102.50 
: . . @ arvar choo strict, ae. ’ 
bic 1910 and with 272 and 340 for iy eg Rn a ad rake 1438 . Havelock, Neb. @ Issues) - = - 5 41915-1930 78,000 100.35 
om i e followin able ._HaverstrawU.F.S.D.No.i,N. é y 
or comparative purposes we add { § “Sus | 1378.-Hempstead U.F.S.D.No.15,NY 5 1914-1938 150/000 106.643 
showing the aggregates forJMay and the]five months for a | 1315__Hornelisville S. D. No.1, N. Y 4 1920-1929 10,000 101 
‘. 1254__Hudson County, N. J____---- 4% 1960 150,000 
series of years: 1254. - Hudson County, N. J Bicuswue 4% 1950 500,000 102.318 
--Hudson County, N. J_.-.---- 0, 
Ath son siete Sheth gg Sty | Hash take rGme Edans1-------- 6" anotetos0 "88°00 100.944 
1910 i se $17, 539 500 $141, “708, 182 SS $9, 623, 264 $58,373,539 -Idaho Fa _aaeegern -- 0 5, . 
| Ades 27,597,869 145,000,867 38 ae RS 97. 3,996,634 1569 _ _Jackson Township, Bi nit is 4% 1911-1925 8 Ae ee 
ret eS A ee Se eee ee 16,000 100 
7 See 5,280,431 137,476,515|1898_______ 7,036,926 34,373, 1506. Jounines 7; hip. Obi a 1021-1038 000 
Re 15,722,336  93,957,403|1897_______ 8,258,927 56,890,312 iene” Soke ngs es 9 ----- : 1911-1938 aan | eneee 
apes 14,895,937  80,651,623/1896_______ 10,712,538 30,384,656 1378. Rate Towsanip. nd__---- 4% 1911-1930 44°5001 100°" 
4000. .._.. 16,569,066 92,706,300/1895_______ 11,587,766 41,084,172 1378. Ralamanne,’ bee oor enasens ht 1911-1919 Soot 
| Ses 55,110,016 113,443,246|1894_______ 14,349,410 50,067,615 1315. 7Ke amazoo, | District. Mo”! 5 1916-1925 6000 
ila 14,846,227  62,649,815|1893_______ 4,093,969 30,774,180 > ait omen See, on Ss 2 1935 ea'oee «141-111 
pain 20,956,404  59,211,223/1892_______ 7,856,860 36,844,291 | 1570-- Keystone, W. Va__-------.-- , . 
1901 14 562 340 47 754 962 1438 _ Kissimmee Fla ee ee ee 6 -———--- = = 43.000 104.069 
spp alge Dose . . 0s 1570__ Kossuth County, lowa____._.-f/5% 1915-1925 e+ 4 
In addition to the $17,539,500 long-termJbonds sold last \6 1915-1925 900) 101.25 
a 1316..Le Fayette School Clty, Ind_. 4 1911-1920 210,000 100.37 
month, $35,389,910 temporary loans were negotiated, banon, O--— -- = 5 --- Le 41920-1930 20,000 101.275 
: ‘ : 1316.2 Loch Schoo as Me Se m x 
cluding $31,828,231 revenue bonds of New York City. The | 1316 “Leelanau Twp.S.D.No.1, Mich. 5 1914-1925 12/000 104-425 
sos j 9n 1378 _ “Tnomaster ae ens Cae pe 1 - 0 10,000 1 
Dominion of Canada placed a loan of £5,000 ,000 ($25,000,- 1507. -Liberty Township, Ohio. - Ro: 5 1920-1923 14,000 108.107 
* H 1a S43ac H ~* 1316__Linc9In County o 
000) last month, while Canadian municipalities disposed of 6 taken, Res 8 oan 6 1930 10,000. 
ine $ 3 131 incoln U. High Boe WES tea 0, 2 
debentures aggregating $3,532,619 : 1316__Logan School District, Ohio. 4% 1911-1940 85,000 104.70 
In the following table we give a list of May loans to the | 1570--Loazview, Tex_...-.-------- 1930-1950 30,000 101 
ap ; p Pee 1570__Lonzview, Tex_______- ies t 5 1930-1950 19,201 00 
amount of $17,539,500 issued by 219 municipalities. In the | 1255_--Loudonville, Ohio____- ------ § 1911-1917 9.000 102.772 
* . 1507_ _ Louisville, RR eam OEP IE ,00 
case of each loan reference is made tojthe page in the | 43167 “Lowell, Mass. (2 issues)_..__- 4 1911-1920 118,000 100.549 
TY 5 eee Wes, Pree oe ae oe 1316__Lucas County, Ohio______- -- 4% 1916-1930 Cs. ia 
Chroniecle’’ where an account of the sale is given. 1438- “Lucas County, Onto sta 414 1911-1913 10,102 100.457 
, z 1438__McCabe Schoo strict, Cal... -. BEM giles 3 e 
MAY BOND SALES. an aan Te 4% ...---222 335000 +=102.275 
Page. Name - Maturity. Amount. Price. 1507. Mansfield, RRR RR Se: Se nee nt "st acaam 
1435__Alameda, Cal. (3 issues) ______ 4% 1911-1950 $180,000 00.972 | 1507__Mansfield, Ohio (5 issues)__._. 5 ___.___ eae 
1503__Allegheny County, Pa-_--_----- 4 1930 A, PRP ae 1316__Maricopa Co. S.D.No.8, Ariz. 5 41925-1930 17,000 107.05 
1568__ Allerton Ind. S. D., lowa____- 4% d1915-1920 12,500 100 1439__Marietta S. D. No. 81, Minn.__ 4 _._.____ Ce eer 
1435__Amelia, Ohio________-______- 5 1911-1925 3,000 102.80 | 1879._Maryland _______-.___.____- 14 d1919-1924 500,000 93.271 
1435__Andover, Mass____.._-__---- 4 1911-1926 ‘peat 101.072 | fave: Weerwieee ks 3% d1920-1925 10,000 95.49 
1435__Andover, Mass______________ 4 1919 ,000 1379. _Massillon, Ohio.____________ 414 1910-1920 10,000 __.__. 
49038. _Amninten, Allg. ...........-. 5 1940 60,000 100 1507__ Medford, Okla. (2 issues) _____ >? gate eee 30,000 100 
1503__Ashland, Ohio__.....-.-.._- 4% 1915-1922 8,000 107.277 | 1507__Melrose, Mass._._._________- 4 1940 10,000 103.12 
1435__Ashland County, Ohio_------ SSS oe 40,000 101.12 1507__ Melrose, Mas RF} SARS 1911-1920 10,000 100.318 
1435__Ashland County, Ohio_______ | ar ee 11,500 100.73 | 1316__ Miami County, SD. oder. Adin enced 5 1910-1920 79,000 104.311 
1253__Athens, Ohio (2 issues) ______ 5 1911-1920 6,740 104 1379__ Middlesex County, N. J_____- 4 1919-1928 10,000 100 
1435__Attleboro, Mass_..-.....--.-- 4 1911-1920 38,000 100.02 1379__Middlesex County, N. J_____- 4 1920-1939 97,000 100 
Sees. Aen, eo 4% 1911-1930 50,000 ______ | 1439__Middletown, N. Y_.________- 4% d1915-1930 70,000 100.89 
1314__ Baker City, Ore_._.________- 5 1930 <a ee 1570 ..Middletown, Ohio___________ 4 1912-1961 100,000 100 
1435__Ballston Spa, N. Y_____- aise Hs & 1915-1931 17,000 101.24 | 1508__Mountain View S. D., Cal____ 5 1919-1920 1,000 100 
1435__Baltimore, Md__-___-_-- sol iio ae eG ttm 1,000,000 100 1379_._Mt. Vernon Sch. Dist., Ind__- 4% 1920 30,000 101.186 
1435__Baltimore, Md__________-__- Yee oe 248,100 {100 to | 1570._Mullan S. D. No. 12, Idaho... 5 ________- 25,000 100 
1100.75 | 1508__Murray School District, Utah. 5 41920-1930 35,000 101.11 
1435__Barberton S. D., Ohio___-- -- 4& 1912-1929 26,000 =. 1379__Muskegon, Mich_____________ 4 1930 ° 2 es 
1568__Barton Twp., Ind___________ 5 1911-1925 eee 1439__New Bedford, Mass. (4 issues). 4 -—________~ 391,000 100.779 
1436__Battle Creek, Mich_________- A 1929 aT 1508__New Haven Twp. I cose 5 1915-1920 ,000 105.145 
1568__Battle Creek, Mich_______-_- 4 1931 Sf ees: 1508 __New York City_____________- 3 42,786 2100 
1568__Battle Creek, Mich $s See 4 1932-1934 30,000  ____._ ] 1439__Niagara Falls, N. Y_______-_-_- 4% 1930 20,000 104 
1568__Battle Creek, Mich__________ 4 1930 |e eee tens eee OO 4% 1918-1919 Se. wxwnhe 
1436_ “Bellefontaine, Ono (3 issues)__ 5 1910-1919 17’s00} 103.76 1900._Nies, Ohio__........-..:.-. 5 1911-1915 See ~-aakeds 
1436__ Bellefontaine, Ohio (3 issues) __ 5 1911-1920 17,500 1379__North Attleborough, Mass____ 4 1924-1933 80,000 102.39 
1314__ Bellevue School District, Ohio. 4 ________- 25,000 100 1508__ North Carolina__.__._______- 4 1950 1,218,500 {100 
ne: . NE, RI 6 ds wes ece das >. irae abana es 100,000 103 to 104 
1378__Birmingham, Ala_______~- RS 940 400,000 103.20 1508__North Dakota (6 issues) ______ | eo oe 94,600 100 
1314__Bloom Township, Ill_________ 5 1921-1930 50,000 _____. 1317. _North Hempstead,N.Y. (5iss.) 4% ___---__- 61,000 101.85 
1314__Bloom Township, Ohio_____-. _. ________- 4,500 101.531 | 1317._Norwood, Ohio______________ 4% 1911-1920 15,959 101.93 
1568__Brainerd, Minn__.__-__-___- 5 1925 20,000 101 1439__ Oakland, Sak De ee i 4% 1911-1950 1,760,000 100.062 
1568__ Bridgeport Ind.S.D.,W.Va_5  —________- - aes 1317._Oakmont, Pa_._____.______- 41% 1929, '34&'39 15,000 104.29 
1253__ Bristol County, Mass. (3 issues) 444 1917,°18&'19 27.500 105.345 1508__ Oberlin School District, Ohio__ 5 1911&1912 3,300 4% basis 
Se: Se SO ne a bn ee oe ee | es 1439. Oconomowoc, Wis_____-_-__- ore 1926-1929 10,600 eke 
1436: Butler County, Mo_________- 4 41920-1930 25,000 100 1439_._Ogdensburg, N. Y___________ 1917-1922 10,500 100.125 
1504__Butler School District, Ohio__ 5 1912-1924 5,000 104.76 | 1508._Omaha, Neb_______________- 4% 1930 50,000 102.579 
S400. GEG 63 634. 256s -~0 5 4 1911-1920 6,000 101.545 | 1439__Ontarlo, Cal________-______- 5 1911-1950 22,000 105.45 
Dee Sees Gs no on dee oe 4 1915-1920 3,000 102.211 | 1317__Orrville, Ohio (3 issues) ______ B% nuts cS yaw 
1253__Calmar Ind. Sch. Dist., lowa__ 5 1911-1915 2,500 100 1380__Osborn School District, Ariz__ 5 41925-1930 17,000 107.05 
Sd. “DOM Bi a ae. cased 4% 1930 64,000 103.379 | 1380__Pacific County, Wash________ 5 41911-1920 150,000 100 
Se. Omens WO... oes 4\% 1940 80,000 104.579 | 1571._Paris, Tex. (3 issues)______ __ 5 d1920-1960 85,000 100.29 
oe28 - -Gamoem, 4, sa i SO 4 1940 40,000 100 1571__Parcx Rinvids, Mian_ ace al 1930 4,000 102.50 
1504__Chateaugay, N. Y_-..----.--_- 4% 1915-1927 13,000 100.07 1439__ Pelican ak eg MG oes aE SOA aa ees 
1436__Chattanooga S. D1 No.132, Okla 6 1930 11,000 103.863 | 1380__Perth Amboy, N I v. RPE 4% 1940 50.080} 101.18 
1436__Chestertown, Md___________ Ske eey aie 10,000 100.44 | 1380._Perth Amboy, N. J____-____- 4% 1920 41,000 
1436__Cheyenne S. D. No. 61, Okla... _. _-------- See 1509__ Peru School City, ind Be ata 4 1911-1920 TOMUe . c-nbe 
SE J HIOOONT SE. | de eo acy ak 4 1913 500,000 99.25 | 1571_.Petersburg, Neb_____________ 5 . 41915-1930 15,000 102.50 
1436__Chicago Jet. Sch. Dist., Ohio__ 5 1913-1941 45,000 109.666 | 1440._Plymouth County, Mass ____- 4 1913-1922 50,000 100.75 
19377__Cleveland, Ohio___.._.._-_-- 5 1911 92,000 101.183 | 1571__Plymouth School Dist., Ind___ 4 1911-1918 16,000 101.743 
1504__Cleveland, Ohlo____________- 5 1910-1914 378,000 7100 1509__ Pocatello Ind.S.D.No. i, Idaho __ 41920-1930 17,000 100.841 
1504__Cleveland Heights, Ohio_____- 4 1911- 1920 18,746 101.199 | 1380__Port of Nehalem, Ore________ 6 1911-1930 50,000 101.60 
1436__Clover S. D. No. 37, So. Caro__ 5 19 10,000 100 1380__ Portsmouth, Ohio ee 4 1916-1920 14,000 100.007 
1314__Coalinga Un. High S. D., Cal__ 6 1912-1921 25,000 107 1256__Portsmouth S. D., Ohio (2 Iss.) 4 1919-1948 215,000 —----.. 
TS ~ MI ce he Se a ae JF ieee 1509__ Pottstown, Pa ica tek mia ances: die aS 1934&1939 10,000 100.901 
PRR SN ET, 3 1929 84,200 100 1509. _Preble County, Ohlo_-__-__- ~-. 4% 1910-1914 4,200 100.476 
1568.._Concho County Common Sch. 1509__Preble County, Ohlo_________ 4% 1910-1920 640 100 
Districts, Texas (2 issues)._ 5  4d1919- 1949 26,000 100 1509__Preble County, Ohio_________ 4% 1910-1913 390 100.543 
Ce ee ae)” ae eee 50,000 100.30 1509__ Prince George's County, Md__ 5 1940 16,000 105. Mt 
1314__Council Bluffs ind D., lowa 4~ di0i5-i920 50,000 100 1257._Quincy, Mass______________- 4 1911-1950 40,000 103 
1504__Crawford Co. R 4% 1, Ohio 5 1925 10,000 109.037 | 1440. mapo U. r. §.D.No.1, N.Y__ 5 1911-1922 12,000 100. 346 
1569__Cuba Special Sch. Dist., Ohio. 444 1911-1915 2,500 101.20 | 1380._Raymond, Minn 4% 1930 6,000 100 
1504__Cuyahoga County, Ohio______ 4% 1910-1919 7,500 102.01 | 1440_-Rockport School District, Ohio 5 1914-1928 15,000 107.68 
1987: Daven, SENOe. 2 Se 5 1911-1920 25,200 104.82 | 1509._Roseburg, Ore_____..._____- 4 1000. (‘iw ODD «eke 
1315__ Defiance County, Ohio______- Be hE ee 48,000 100.052 |.1571__St. Matthews S. D. No. 8, S.C. 5 1930 15,000 100.046 
1505._Delaware, Ohio_________-_-- 5 1911-1920 5,218 103.967 ' 1319._Salem School District, Mo____ 5 41915-1930 (008. caus é 
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‘ Rate. ryan. + Amount, Price. 

1360...Seattie, wasn” did adphike mond & 5 1911-1930 955,000 102.57 
1980. ..Sestele, WOEN. ....6-cu+----- 4% 1930 50,000 100 
1572__Seattle, Wash. (14 issues) _---- 7 1915 E0G,068 © dcacus 
BOS cers WU Ono oniunewnaccua 6 1915 SG ae 
1381__Seneca Township, Ohio-_----~.- OM. saxuzinewa 15,000 105.793 
1572__Seymour Schoo —. Ind. 4% 1912-1920 56,000 102.103 
1440__Skagit County S. » Wash... 5 d1911-1930 40,000 100 
1572__Skamania Co.S.D. Nb. 3, Wash. ; d1911-1930 10,000 100 
1381__Spencerport, N. Y_......-.-- 75 1913-1939 oe 5g 
1381__ Spokane Co. S.D.No.81, Wash 4 1930 250,000 100.524 
1381__Spokane Co.S.D. a 143, Wash. d1911-1920 12,000 100 
1572__Spring Valley S. D. No. 187, M.. 1911-1917 1,500 100 
1440__ Stanislaus School District, Cal_ 5 1912-1925 7,000 102.10 
Se ES. We ob ne ck Wee 5 1911-1918 40,000 101.32 
1381__Summit County, Ohio (2 issues) 5 1911-1914 16,800 102.801 
1381_._Swarthmore Sch. Dist., Pa... -. -.------- 13,000 104.41 
1572__ Taylor’ 8 Falls, Minn.____.--.- 5 1911-1917 3,500 100 
1572_ Tippecanoe Township, Ind_._.._ 4% 1911-1925 FaGeee | wasiux 
1572__Titus County Common School 

Districts, Texas (2 issues)_. 5 1909-1929 2,000 100 
1441__Trenton School ie 5-5 Ohio. 4 1912-1931 eae 
1510__Trumbull County, Ohio__-_-_-- 5 aigi4 14,000 102.86 
1381__Turlock School Leirion; Cal_. 5 1915-1944 60,000 04 
1441__Tymochtee Township, Ohio_- _. 4% 1912-1918 SF 
RR a dean pee 2 acon: 4 1910-1929 95,000 102.181 
1441__ Wasco County S.D.No.12, Ore. 5 d1920-1930 20,000 102 
1511_.Washington County, Neb_---- 4 d1911-1920 46,000 100 
1320_ By, Af TS silat cans duct dni 5 1911-1921 11,000 100 
1320_ wah e County, Mich......-.- 3% 1925 i das eee 
1381__ Webster County, Iowa___--_-- 5 1911-1917 : RS Sa 
iif SC Ue:lUDR, eee 5 1911-1930 a a wo inte 
1511_. West Allis, Wis Pe ee aes Ge 5 1911-1915 RS» aos ch cnt 
1511__ West Allis, 2 Ee 5 1911-1930 PCE & 
1382_ _ Westfield, es Waddie bo aie on od 4% 1930 20,000 100.03 
1572__ Whiteville, No. i ok hk wd 6 1930 10,000 102.50 
1320_ -Wanmewere 5 > SS Ser) eee ae , f eee 
Tc: EE: Bn ba tin cat tn oct @ ened 0 4% ai924 15,000 100.58 
1259_._Wood Count Os och ote cs 5 1911-1915 50,000 102.436 
1382__ Woodward, ne ae 6 1935 J = _aes 
1573 Yakima Co. S.D.No. £0. Wash. 5% d1i911-1930 13,000 100 
1442__ Yakima Co. S.D.No.52, Wash. 6 d1911-1920 1,000 100 
1442__ Yakima Co. S.D.No. 80. Wash_ 5 d1915-1930 18,000 100 
1442__ Youngstown, Ohio____.-__--.-- 5 1911-1912 1,800 100.84 
1442. _~ Youngstown, |” Rare 5 1911-1915 26,000 102.581 
1442__ Youngstown, Ohio_--_._.----- 5 1911-1915 4,600 102.33 
1442. _ Youngstown, Ohio__.__------ 5 1911-1915 14,080 102.523 
1512... Zanesville, Ohio..........-.-.- 4 1920 27,400 100.091 

Total bond sales for May 1910 (219 municipalities 
covering 307 separate issues) ___-_.-....------ k$17,539,500 





a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the latter year. k Not including $35,389,910 of tem- 
porary loans reported, and which do not belong in the list. ‘x Taken by 
sinking fund as an investment. y And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following — included in our totals for previous 
months, should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 
tor these eliminations may be found. 


Page. Name of Municipality. Amount. 
i314. -Camden, N. J. (March list, 2 issues) .___._..._....------ $104,000 

1438__ Grand Rapids, Mich. (April OD S64 Sac pau teen tan cok oes & 50,000 
1378__Hood River, Ore. (February list)_..........-.....------ 90,000 


1571__Pelham Manor, aR FEC. 8 A a Fe aE ere 0, 
1573__Yakima County School District No. 50, Wash. (April list)_. 13,000 


We have also learned of the following additional sales for 
previous months: 





Page. Name. Rate. Maturity. Amount. Price. 
1314__Bloomington, Ill__......---- 4 d1919-1929 $50,000 97.50 
1377._Cazenovia, N. Y__.-.--- 1911-1940 33,000 100 
1314__Center Township, Ind 1911-1925 17,400 100.244 
1315._Bast Hampton, Conn........ 4 }  ..--.--- 35,000 100.51 
1505... Hancock, Mich.............- 1911-1914 17,624 100 
1315__Highland Park, Mich____-___- 4% 1916-1925 50,000 100 
1439__ Mahaska County, lowa_-_-_-_-_-- 4% d1920-1930 5,000 y100 
1255__Montcalm County, Mich~-_--_-_- 4 1911-1916 43,000 100.02 
1379__North Dakota (10 issues) _- --- 4 «= s wus 24,600 100 
1571__Phelps County, Neb___-___-_-_- 4 d1920-1930 5, 000 100 
19130: ._Sitiem, Utes oo. es 6 1930 8.800 112.55 
Ss eS Penn dnenweccasae 6 d1914-1929 4,000 {435% 

: s 
1510__Seattle, Wash. (21 issues)____6&7 191541920 234,193 -____.. 
1442__ Yamhill County S.D.No.29,Ore 5 41920-1930 40,000 100.396 


All the ahove sales are for April. These additional April 
issues will make the total sales (not including temporary 
loans) for that month $19,767,460. 


DEBENTURES Daly BY CANADIAN MUNICIPALITIES IN MAY 


oe Rate. Maturity. Amount. Price. 
1443. Arnprior, Ont” ea Web bdite wee a 5 1930 $46,702 .....- 
po eg RRS ae a ee een ea 103, boos eae ee 
1673._Brampton, Ont__........ 4% 1911-1940 26,000 
1573_-Brampton, Ont__._________- 4% 1911-1940 33 '840| 96.927 
1878. _ Brampton, Ont_...........- 4% 1911-1930 15,224 
1321__Brandon, Man. (4 issues) _-__-- ee See ea te 
1573 __Britannia S. D. No. 1517,Man_ 5 1911-1930 40:000 100.317 
1321__Cote des Neiges Sch. Dist., Que 5 1940 eee 
1382__Dominion of Canada_-__-______ 3% d1930-1950 25,000,000 99.50 
188%. -_ Dorval, Que. .......-......- 5 1940 [Sees 
1578__ East Kildonan Sch. Dist.,Man_ 6 1911-1930 11,000 4% &bas 
1513__Edmonton, Alberta___.__.__- O06 2 cute. wi 676,108 100.175 
1513__Egg Lake S.D.No.429, Alberta 544 1911-1920 1,000 100.10 
1573__Eikhorn S. D. No. 313, Man__ 5 1930 SPG00. ...<+- 
LORS ee a ks eck: as ce deve 20,000 —__- 
1443... Gloucester, N. B.........-.. 5 1950 10,000 108.03 
LG38 i, tee eee, ONG eee Bo ccd so cee 16,000 91.125 
1BRS . Pee, GIS. » boc ecw cyen 4 sogpaneee 465,000 98.25 
pe RR en ee ee ea 4 76.000 97.07 
1633. Humteville, Ont... =.....-.. 5 1990 12,000 99.275 
1513__John Knox S.D.No.463, Alta_. 5% 1920 600 100.333 
TGAS . ees la Sc awe os eke ae 1935 ae 
1513- ~ Kinghorn See eee, eee. 6 .. .saseddca ,200 102.541 
1513__ Kingston, SS a oe i ane dos 4% 1911-1940 eS Co aed 
1383_.Moose Jaw, Sask____....._-- 4% 930 160,008: ~<a 
1383__Moose Jaw, Sask__..._..._-- 4% 1920 Sea 
Tae Pe Be 5 1950 BE.  wackes 
1514__Ochre S. D. No. 919, Man___. 5% 1930 4,500 100.077 
1821... Revelstoke, B. C....._.....- 1935 SO.000 * acd waa 
1383__River S. D. No. 2111, Alta__. 5% 1911-1920 800 100.875 
1443__Rock Island, Que___________- G og ahee we 5,000 100 
1574__ Rosetown Sch. Dist., Sask__.. 5% 1980 Se ee =! oa au 
1574. _Rothesay S. D. No. 350, Man_ 5 4 1930 EE. wiermcnatae 
1514__Rozilee S. D. No. 2473, Sask - 5% 1920 1,500 101.166 
1514__St. Boniface, aoe (16 so 248,351 103.965 
1383. -St: Vital, Man... ...... 2. 5 1930 14,000 103.613 
1574- Goo mee “Ont ob sgh os ha Bs ae 1911-1930 S2.0060. .. inate 
1514__Stamford Twp., ia RS Soa 5 1911-1930 12,000 102.541 
1883__Ste. Agathe des Monts, Que... 5 1950 oo eee eee 
1514__ Vermilion, DAEs 02S ith din ts tie » 5% 1911-1920 10,700 100.42 
Sara. . Cees Oe Gc ae. oak wacicnne © 1929 &1930 Tee: anno oe 
1983..  Freeerenh,, GAGE. - 5 a is 5 1911-1925 5,000 96.54 
1321__ Weston, A a pe * See Sa ae pO re eas 
1514__Whitla School eae, tS OM. Asse... e 1,400 100.107 
1443__ Wilson Hill S.D.No. 2511, Sask. 544 1911-1920 1,400 100 


Teeee Med Cee. oo Soe kk eens feck $28 532,619 





ADDITIONAL eae. OF DEBENTURES FOR PREVIOUS MONTHS. 


Page. a3? Maturity. Amount. Price 
1573__Avery S. D No. “2453, Sask... 54 1920 1,000 100.10 
1443__BowS. D. No. 2107, Alta.(Mch) 5 1911-1920 11,000 98.863 
1321..Brownlee, Sask............- 6 1925 eters 
1321__Clearview S.D.No.842, Man... 5% 1930 EE uses an esen 
1321_.Euphrasia Township, ‘Ont____ 4 % 1911-1925 ee EN 
1321__Eyebrow, —. Ldap ihnahn ene 6 1920 7 ae ae 
1513__Gainsboro, Sask___........-- 8 1920 3,000 106.033 
1382__Lilyvale S.D. No. 2509, ve 5% 1920 1,200 101.333 
1383_.O’Donnell S. D. No 2047, 

Ae. CRBRBOR) oo no own once 5% 1911-1925 1,500 101.533 
1383__ Pelee Township, Ont_..._..--. 5 1911-1930 25,271 100.213 
1383: : POM, GEER so. oo cge <5 su.-- 1925 TS accke a 
143. -PU Park Sch. Dist. No. 

371, Gh wineeheween 5 1920 1,000 100.80 
1321_ _Stettler S. D. No. 1475, Alta... 5 1940 40,000 Seedee 
1321__Tugaske, Sask_.._.......... 6 1925 a ea 
1514_. Warden S. D. No. 301, Alta___ 5% 1920 800 101.125 
1321__.Webb S. D. No. 2514 in © 1930 6 OOO... istiniee 


All the above sales (except as indicated) are for April. 
These additional April issues will make the total sales 
of debentures forjthat month $11,828,844. 





News Items. 


Helena, Mont.—Water Company Offers to Sell Plant to 
City.—Receiver Bockus of the Helena Water-Works Co. is 
said to have made an offer on behalf of the Boston and New 
York bond and stockholders to sell the plant to the city for 
$590,000 in cash or city bonds, or to submit the matter to 
appraisers and accept $100,000 ‘less than their finding as to 
its value. The city recently offered to purchase the plant 
for $250,000. See V. 90, p. 1376. 


Louisiana — Legislature Takes Action$on Income Taz 
Amendment.—A resolution ratifying the .proposed Income 
Tax Amendment to the Federal Cotstitution was adopted in 
the House on June 2 by a vote of 77 to 31. 

The Senate on June 1 passed a resolution providing for a 
referendum vote at the State primary election in May 1912 
on the question as to whether or not the Legislature shall 
approve the proposed Amendment. 

The Senate resolution was called up in the House on 
June 9 and defeated by a vote of 93 to 16. 


Bond Calls and Redemptions. 


Monessen School District (P. 0. Monessen), Westmore- 
land County, Pa.—Bonds Called.—Call has been made for 
payment at the office of the Treasurer of the School Board 
of $10,000 514% bonds Nos. 22 to 40 inclusive, dated June 1 
1899, redeemable after June 1 1909. Denomination $500. 
Interest ceased on June 1 1910. 


Nashville, Tenn.—Bond Call.—Paynient will be made on 
July 1 at the office of Latham, Alexander & Co. of New York 
City or the Fourth National Bank of Nashville of the Cen- 
tennial bonds of this city. 

The official notice of this bond call will be found among the 
advertisements elsewhere in this Department. 


Republic of Bolivia.— Bonds. Drawn for Redemption.—The 
following coupon bonds of the 6% external loan of £500,000 
were drawn Jan. 3 for redemption July 1 1910: 


Nos. 29, 199, 464, 465, 503, 567, 629, 700, 762, 851, 903, 1008, 1131, 
1227, 1366, 1578, 1600, 1700, 1779, 1891, 1999, 2119, 2153, 2194 and 2266. 


Payment will be made at the office of J. P. Morgan & Co. 
in New York City, or of Morgan, Grenfell & Co. in London. 


West Hartford, Conn.—Bond Call.—Interest will cease 
on Sept. 1 on the issue of 4% 30-year bonds dated Sept. 1 
1890. The securities will be redeemed at the United States 
Bank of Hartford. 


Westmoreland County (P. O. Greensburg), Pa.—Bond 
Call.—Payment will be made on July 1 at the County 
Treasurer’s office of 250 court-house bonds of the denomina- 
tion of $1,000 each numbered fromJ1 to 250 inclusive. 


Bond Proposals and Negotiations this week 
save been as follows: 


Adams, Jefferson County, N. Y.—Bond Sale.—The $7,000 
registered refunding bonds described in V. 90, p. 1502, were 
awarded on June 4 to the Watertown Savings Bank in Wa- 
tertown at 100.10 and accrued interest for 4s. A bidof 
100.13 for 5s was also received from Geo. M. Hahn of New 
York City. Maturity July 1 1915. 


Agawam (P.O. Feeding Hills), Mass.— Temporary Loan.— 
A loan of $5,000 was negotiated on June 3 with the Old 
Colony Trust Co. of Boston at 4.05% discount. The loan 
is dated June 3 1910 and matures Nov. 3 1910. 


Albany, N. ¥.—Bonds Awarded in Part.—According to 
the Albany ‘“‘Journal,’’ $368,150 of the eight issues of 4% 
registered bonds aggregating $563,200, described in V. 90, 
p. 1502, were disposed of at par and accrued interest on 
June 7. The bonds, it is said, were awarded as follows: 


$50,000 to the National Commercial Bank, $40,200 to the Albany Savings 
Bank, $40,000 to the New York State National Bank, $30,000 to the Union 
Trust Co., $20,000 to the Albany Trust Co., $20, 000 to the Home Savings 
Bank, $5, ‘000 to John A. McCarthy, $5,000 to the Mutual Fire Insurance 
Co., $65,600 to the Water Debt Sinking Fund, $77,350 to the Washington 
Park Sinking Fund, $10,000 to the fund for the relief of disabled firemen 
and $5,000 to the Police Pension Fund. The purchasers are all of Albany. 
It is further stated that the remaining $195,050 bonds are to be disposed 
of by the sinking funds. 


Park Bond Bill Accepted by Council and Signed by Mayor.— 
The bill recently passed by the Legislature, authorizing this 
city to issue $2,000,000 bonds for park purposes was accepted 
by the Common Council on June 6 by a vote of l5to 4. The 
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bill was signed by Mayor McEwan on June 7 and has been 
sent to the Governor for his approval. See V. 90, p. 1502. 


Allerton Independent School District (P. ©. Allerton), 
Wayne County, Iowa.—Bond Sale—The $12,500 44% 
5-10-year (optional) coupon refunding school bonds offered 
on May 2 and described in V. 90, p. 722, have been awarded 
to J. A. Bradley of Centerville at par and accrued interest. 
The securitics are dated June 20 1910. 


Alvord School District, Riverside County, Cal.— Bond Sale. 
—We see it stated that the $15,000 school bonds offered on 
May 25 (V. 90, p. 1377) have been purchased by James H. 
Adams & Co. of Los Angeles for $15,203—the price thus 
being 101.353. 


Amory, Monroe County, Miss.—Bond Offering.—Pro- 
posals will be received until 8 p. m. July 5 by the Mayor and 
the Board of Aldermen for $18,000 5% electric-light-plant 
bonds. 

Interest annual. Maturity 20 years. Certified check for 5° of total 
amount is required. J. M. May is City Clerk. 

Arnold, Westmoreland County, Pa.—Bond Sale.—An 
issue of $45,000 416% 30-year improvement bonds was re- 
cently awarded to the Washington Investment Co. Inc., of 
Pittsburgh. Date July 11910. Maturity July 1 1940. 


Ashland School District (P. 0. Ashland), Jackson County, 
Ore.—Bond Election.—An election will be held in this dis- 
trict June 14 to vote on the question of issuing $75,000 school- 
building bonds. 


Baltimore, Md.—Loan Ordinances Passed.—On June 3 
ordinances were passed by the City Council, Second Branch, 
providing for the following loans: 


Issue of $1,000,000 stock to construct a boulevard over Jones Falls. 

Issue of $1,500,090 to buy land and build school houses. 

Issue of $2,500,000 to complete system of docks. 

Issue of general fund bonds to $3,000,000 for investment of revenues 
of sinking funds. 


Sale of Additional Stock.—The last of the $151,900 addi- 
tional stock offered over the counter at par was sold on 
June 3. See V. 90, p. 1503. 


Barton Township, Gibson County, Ind.—Buond Sule.— 
This township has disposed of $3,000 59% school-house 
bonds. The issue is now being offered to investors by J. F. 
Wild & Co. of Indianapolis. 

Denomination $200. Date May 15 1910. 
the People’s National Bank in Princeton. 
from 1911-to 1925 inclusive. Bonds are exempt from taxation. 
Sieheece Assessed valuation, $849,830. 


Battle Creek, Calhoun County, Mich.—Bond Sale.—The 
following 4% coupon bonds voted on May 10 (V. 90, p. 1314) 
and offered on May 31 were awarded to the Harris Trust & 
Savings Bank of Chicago for $57,130 for 4s, less $250 for 
blank bonds, the price thus being 99.789—a basis of about 
4.02%. 
$12,000 paving bonds due Sept. 1 1931. 

30,000 city-hall-site bonds due $10,000 on Sept. i in each of the years 
1932, 1933 and 1934. 
15,000 bridge bonds due Sept. 1 1930 


Denomination $1,000. Date March 1 1910. Interest semi-annually at 
the National Park Bank in New York City. Bonds are tax-exempt. 


Bayonne, N. J.—Bonds Not Sold.—The $234,000 44% 
20-year coupon paving bonds offered on June 7 and de- 
scribed in V. 90, p. 1503, were, according to reports, not sold. 


Belmont, Mass.—Temporary Loan.—This town recently 
negotiated a loan, payable Oct. 3 next, with Blake Bros. & 
Co. of Boston at 3.94% discount. 


Bethlehem School District No. 15 (P. O. Delmar), Albany 
County, N. ¥.—Bond Offering.—Proposals will be received 
until 12 m. June 14 by John Herber, trustee, at the office 


of W.A.Glenn, 25 N. Pearl St., Albany, for $3,400 5% bonds. 

Denomination $200. Date June 15 1910. Interest annually at the 
Trustee’s office in New York exchange. Maturity $200 yearly on Jan. 1 
from 1912 to 1928 inclusive. Certified check, cash or bank draft for 10% 
of bonds must accompany bid. Purchaser to pay accrued interest. 


Beverly, Mass.—Temporary Loan.—The First National 
Bank of Boston has loaned this city $150,000 until Nov. 15 
1910 at 4% discount. 

Big Spring Township, Seneca County, Ohio.—Bids Re- 
jected.—All bids for the $14,500 414% coupon road-improve- 
ment bonds offered on June 2 and described in V. 90, p. 1436, 
were rejected. The bonds will be re-advertised for sale. 


Boston, Mass.—Temporary Loan.—Dispatches state that 
since June 1 this city has borrowed $1,600,000, payable in 
November next. 


Bowling Green, Wood County, Ohio.—Bond Sale.—An 
issue of $11,000 Weston St. improvement bonds has been 
awarded, according to reports, to Stacy & Braun of Toledo 
at 100.725 and accrued interest. 


Brady School District (P. O. Brady), McCulloch County, 
Tex.—Bonds to be Offered Shortly.—The Secretary Board of 
Education informs us that the $8,000 5% 5-40-year (optional) 
school-building bonds voted on Feb. 21 (V. 90, p. 722) will 
be placed on the market by July 1. Denomination $200. 
Date March 101910: Interest annual. 

Brainerd, Minn.—Bond Sale.—The Wells & Dickey Co. of 
Minneapolis purchased $20,000 5% 15-year permanent- 
improvement revolving-fund bonds on May 16 at 101 and 
accrued interest—a basis of about 4.905%. Denomination 
$1,000. Date June 11910. Interest semi-annual. 

a Independent School District (P. O. Bridge- 
port), Harrison County, W. Va.—Bond Sale.—The $2,000 
5% gold coupon school-building bonds offered without suc- 
cess on March 2 (V. 90, p. 722) have heen sold. 


Interest semi-annually at 
Maturity $200 yearly on May 15 
Bonded 
Real value (estimated) 





Bristol County (P. O. Taunton), Mass.—Note Sale.—The 
$30,000 4% court-house-building notes offered but not sold 
on May 31 (V. 90, p. 1503) have been taken, it is stated, by 
a local bank at par. 


Bristow, Creek County, Okla.—Bonds Not Sold.—Bond 
Offering.—No award was made on May 16 of the five issues 
of 6% 25-year coupon bonds aggregating $50,000, described 
in V. 90, p. 1314. Proposals are again asked for these 
bonds and will be received this time until June 15. 


Buffalo, N. ¥Y.—Bond Sales for May.—TDuring the month 
of May the following 4% bonds, aggregating $16,679 19, 
were sold to the various sinking funds at par: 
$5,000 00 certificate-indebtedness bonds dated May 1 1910, due July 1 1911. 


8,800 00 temporary-loan bonds dated May 15 1910 and due July 1 1911. 
2,879 19 monthly-local-works bonds dated May 15 1910, due May 15 1911, 


Bonds Awarded in Part.—Of the eight issues of 4% regis- 
tered bonds, aggregating $1,115,000, described in V. 90, 
p. 1436, the $50,000 1-20-year (serial) refunding park and 
the $40,000 1-10-year (serial) refunding property bonds 
were awarded on June 6 to the Security Trust Co. of 
Rochester at 100.10. This was the only bid received. 


Caldwell, Idaho.— Bond Eleciion.—It is reported that the 
City Council has decided to call an election to vote on the 
question of issuing $50,000 water and $26,000 paving bonds. 

Bonds Not Sold.—Up to June 6 the $26,059 78 paving and 
the $10,000 funding 5% 10-20-year (optional) bonds offered 
sar ad 16 and described in V. 90, p. 1190, had not yet been 
sold. 


Carnegie, Allegheny County, Pa.—-Bond Sale.—On June 2 
the $40,000 street-improvement and $13,000 general munici- 
pal 414% bonds described in V. 90, p. 1436, were sold to the 
Dollar Savings Bank of Pittsburgh at 103.29 and interest. 

The first-mentioned issué matures $5,000 yearly on July 1 from 1931 to 


1938 inclusive, while the latter issue matures $5,000 on July 1 In each of 
the years 1914 and 1915 and $3,000 on July 1 1916. 


Chattanooga, Tenn.—Bonds Proposed.—An ordinance has 
been passed on its second reading providing for the issuance 
of $100,000 street bonds. 

Cincinnati, Ohio.— Bond Sale.—The following bids were 
received on June 6 for the $41,000 30-year Marshall Avenue 
sewer and the $50,000 40-year park 4% coupon bonds de- 
scribed in V. 90, p. 1377: 


$41,000 $50,000 

bonds. bonds, 
Provident Savings Bank & Trust Co., Cincinnati a$41,451 00 $50,590 00 
Well, Roth & Co., Cincinnati__.............- 41,414 10 a50,650 00 
C. E. Denison & Co., Cleveland__........----- are. -- «deseen 
Breed & Harrison, Cincinnati_.__.._......------  * &§ eres 
Atlas National Bank, Cincinnati_._........---- 41,265 25 50,312 50 
Seasongood & Mayer, Cincinnati.__........---- 41,215 25 50,310 00 
Western-German Bank, Cincinnati._........--- 41,158 26 50,202 60 
Otis & Hough, Cleveland.._................. 41,010 00 50,015 00 
Cencuemeel “Erase Ob., CIMCIRNAM. .. cc ccc cwwcn 50,405 00 


a These bids, it is said, were successful. 

Cleveland Heights, Cuyahoga County, Ohio.— Bond Offer- 
ing.—Proposals will be received until 12 m. June 14 by H. H. 
Canfield, Village Clerk (P. O. 309 Beckman Bldg., Cleve- 
land), for the following 444% coupon Maple Road improve- 
ment assessment bonds: 


$8,337 sewer bonds. Denomination $1,000, except one bond for $337. 
Maturity on Oct. 1 as follows: $337 in 1912 and $1,000 yearly from 
1913 to 1920 inclusive. 
4,497 water-main bonds. Denomination $500, except one bond for $497. 
Maturity on Oct. 1 as follows: $497 in 1912 and $500 yearly from 
1913 to 1920 inclusive. 
Authority, Sections 3888 and 3914 of general code. Date “ of sale.’’ 
Interest on April 1 and Oct. 1. Certified check for 10% of bid, payable 
to the Village asurer, is required. Purchaser to pay accrued interest. 


Cleveland School District, Ohio.— Bids Rejected.—The bids 
received on June 1 for the $500,000 4% coupon school-build- 
ing and improvement bonds described in V. 90, p. 1378, were 
rejected. It is thought probable that the interest rate will 
be increased to 444% and the bonds re-advertised. 


Columbia, Richland County, So. Caro.—Bond Offering.— 
Proposals will be received until 12 m. June 21 by G. F. 
Cooper, City Clerk and Treasurer, for $850,000 4% coupon 


refunding bonds. 


Authority, an Act of the Legislature of Feb. 14 1908. 
1,000 and $500. Date July 11910. Interest pee ving ny & in New York 
ity. Maturity July 11940. Official circular states there is no litigation 

a or threatened affecting this issue of bonds; also that there has never 
en any default in the payment of any obligation. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Columbia County (P. O. Bloomsburg), Pa.—Bond Sale 
Postponed.—The sale of the $10,000 344% coupon refunding 
bonds, which was to have taken place June 4 (V. 90, p. 1253), 
was postponed. 


Concho County Common School Districts, Tex.—Bond 
Sales.—The $16,000 bonds of District No. 1 and $10,000 
bonds of District No. 2 which were registered by the State 
Comptroller on Feb. 23 (V. 90, p. 646) were sold in May to 
the First National Bank of Bowie and the State School Fund 
at par and accrued interest. The securities carry 5% inter- 


est, payable annually on April 10. 
Denomination $500. ate Aug. 10 1909. Maturity Aug. 10 1949, 
subject to call after Aug. 10 1919. 


Cornish, Jefferson County, Okla.— Bonds Not Sold.—No 
sale has yet been made of $5,000 6% 20-year bonds, proposals 
for which were asked until May 9. An offer of 90 was re- 
ceived, but it was rejected. Denomination $500. Date 
March 11910. Interest semi-annual. 


Denomination 


Creston, Platte County, Neb.—Bond Offering:—-Proposals 
will be received until 8 p. 
lage Clerk, for $10,000 5% 


m. June 15 by C. E. Wagner, Vil- 
registered water-works bonds. 
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Authority, Section 8927, Cobbey’s Statutes of 1909. Denomination 
$500. Date April 30 1910. Interest on July 1 at the State fiscal agency 
n New York City. Maturity July 2 1930, subject t» call July 1 1915. 
Certified check for 5% of bid, payable to the ‘‘Village of Creston,” is re- 

uired. Official notice states that all obligations have been promptly paid. 
No bonded debt at present. 

Cuba Special School District (P.O. Cuba), Clinton County, 
Ohio.—Pond Sale.—-The $2,500 44% coupon school-building 
bonds described in V. 90, p. 1190, were sold on May 2 to 
John Crouse of Wilmington at 101.20. Maturity $500 
yearly on March 1 from 1911 to 1915 inclusive. 


Cumberland, R. I.—Temporary Loan.—This town, accord- 
ing to reports, has awarded a temporary loan of $30,000, 
maturing Dec. 23 1910, to the Industrial Trust Co. of Paw- 
tucket at 4% discount. 


Cusseta, Chattahoochee County, Ga.—Bond Offering. 
Further details are at hand relative to the offering of the 
$2,500 6% school-building bonds mentioned in V. 90, p. 
1191. Proposals for these bonds will be received until 12 m. 
June 15 by J. H. Jones, Clerk of the Council. 


Denomination $250. Date May 11910. Interest annually at the Bank 
of Cusseta. Maturity May 1 1930. 


Custer County (P. O. Miles City), Mont.—Bond Sale.—On 
June 1 $50,000 5% 20-year bridge bonds were awarded to the 
Security Trust Co. of St. Paul. 


Bids were also received from the Wm. R. Compton Co., C. H. Coffin, 
A. B. Leach & Co., S. A. Kean & Co., N. W. Halsey & Co. and John Nu- 
veen & Co., all of Chicago. Denomination $1,000. Date Jan. 1 1910. 
Interest semi-annual. 


Dale School District (P. 0. Johnstown), Cambria County, 
Pa.—Bond Sale The $10,000 5% coupon 5-30-year 
(optional) bonds offered on June 7, and described in V. 90‘ 
p. 1378, were awarded to the Washington Investment Co. 
of Pittsburgh. 

Delaware School District (P. 0. Delaware), Delaware 
County, Ohio.—Bond Sale.—The $30,000 4%% coupon 
rebuilding bonds described in V. 90, p. 1505, were awarded 
on June 8 to the First National Bank of Cleveland at 103.535 
and accrued interest. The following bids were also received: 


Deposit Bk. Co., Delaw__$30,961 00|Stacy & Braun, Toledo $30,858 00 
Davies-Bertram Co., Cin. 30,961 00| Otis & Hough, Cleveland_ 30,777 77 











Cleveland Trust Co., Clev_ 30,960 00! Weil, Roth & Co., Cinc__ 30,756 00 
Delaware Nat. Bk., Delaw. 30,906 00| Hayden, Miller & Co., 
First Nat. Bank, Delaware 30,900 00; Cleveland _____.__-__. 30,700 00 
Delaware Savings Bank | New First Nat. Bank, 

Co., Delaware ........ 30,875 00| Columbus ___ 30,617 00 


Maturity $500 yearly on Sept. 1 1910 and $1,000 on March 1 and $500 
on Sept. 1 each year from 1911 to 1929 inclusive and $1,000 on March 1 1930. 


East Rutherford School District (P. O. Rutherford), 
Bergen County, N. J.—Bond Offering.—Proposals will be 
received until 9 p. m. June 14 by E. P. Hutten, District 
Clerk, for $60,000 414% coupon bonds. 


Denomination $1,000. Date April 15 1910. 
the Rutherford National Bank of Rutherford. Maturity $2,000 yearly 
from 1921 to 1950 inclusive. Bonds are exempt from taxes. Certified 
check for 1% of bid, payable to the Board of Education, is required. 


El Campo Independent School District (P. 0. El Campo), 
Wharton County, Tex.—Bonds Awarded in Part.—Of the 
$4,000 5% 10-20-year (optional) school-building-repair 
bonds, dated Oct. 1 1909 and described in V. 90, p. 724, 
$2,500 have been disposed of at par and accrued interest 
as follows: $2,000 to funds of Wharton County and $500 to 
funds of the City of El Campo. 


Eldorado Township School District No. 67 (P. O. El Do- 
rado), Saline County, Ill.—Bond Offering.—Provosals will be 
received until June 15 for $18,000 5% schoo!-building and 
furnishing bonds. 


Interest annual. Maturity $1,800 yearly on June 1 from 1912 to 1921 
inclusive. S. W. Latham is Secretary. 


Elkhart Township, Noble County, Ind.—Bond Sale.— 
J. F. Wild & Co. of Chicago have purchased and are offering 
to investors an issue of $10,000 444% school-house bonds. 


Denomination $500. Date May 11910. Interest semi-annually at the 
J. F. Wild & Co. State Bank in Indianapolis. Maturity part due on 
May 1 in each of the years 1911, 1912 and 1913. Bonds are tax-exempt. 
Bonded debt, this issue. Assessed valuation, $1,417,085. Real value 
(estimated) , $3,000,000. 


Ellenville, Ulster County, N. Y.—Bond Offering.—This 
village will sell at public auction at 2 p. m. June 20 $20,000 
water improvement bonds at not exceeding 5% interest. 


Authority Chapter 379, Laws of 1909, and amendments. Denomination 
$1,000. Date July 11910. Interest eee Nagpgg -a d at the First National 
Bank of Ellenville. Maturity $2,000 yearly on July 1 from 1915 to 1924 
inclusive. The successful bidder will be required to deposit 10% of bonds 
awarded to him on the day of sale. 


Essexville, Bay County, Mich.—Bond Sale.—The Bay City 
Bank of Bay City purchased $20,000 5% water-works bonds 
on May 16 at 103.80. 


Denomination $1,000. Date May 1 1910. 
Maturity $5,000 every five years for twenty years. 


Evanston, Cook County, Ill.—No Action Yet Taken.—We 
are informed under date of June 6 that nothing has yet been 
done looking towards the issuance of the $35,000 municipal- 
building and the $10,000 automobile-fire-engine bonds voted 
in April. See V. 90, p. 1116. 

Everett, Mass.—Note Sale-——On June 8 $100,000 tax- 
exempt notes were sold to Bond & Goodwin of Boston at 
4.10% discount and a premium of $1. Maturity $20,000 
Oct. 20 1910, $30,000 Nov. 21 1910, $10,000 Dec. 20 1910, 
$10,000 Jan. 20 1911, $10,000 Feb. 20 1911 and $20,000 
March 20 1911. 

Bids at 4.283% discount were also received from Blake 
Bros. & Co. and the Old Colony Trust Co., both of Boston. 


Galesburg, Mich.—Bond Sale.—On May 31 $11,000 5% 
5-15-year. (serial) water-works bonds were purchased by 
J. R. Cassleman at 104.318. Purchaser to furnish bonds 


Interest semi-annually at 


Interest semi-annual 





free and pay the attorney’s fees. 


The following proposals 
were received: 


J... OORMMEAD «ok oe eda $11,475|C. H. Coffin, Chicago ___._- $11,111 
Harris Trust & Savings Bank, Bumpus-Stevens Co., Detroit 
CE Ge re icin omanae - 11,453 (for 4%% bonds)-_.._._-- 11,000 


Denomination $1,000. Date May 1 1910. 
the Galesburg State Bank in Galesburg. 


Gallia County (P. O. Gallipolis), Ohio.— Bond Offering.— 
Proposals will be received until 1:30 p. m. June 16 by J. 8. 
Clark, County Auditor, for $40,000 444% turnpike bonds. 


Authority Section 7209 and 7218, General Code. Denomination $500. 
Date June 16 1310. Interest semi-annually at the County Treasurer’s 
office. Maturity June 16 1930. Certified check for 5% of the bid, pay- 
able to J. K. Powell, County Treasurer, is required. 
upon blanks furnished by the County Auditor. 
interest. 


Goshen Union Free School District No. 8 (P. O. Goshen), 
Orange County, N. Y.—Bond Sale.—We are advised that 
the $63,000 444% coupon school-building bonds offered on 
June 6 and described in V. 90, p. 1505, were awarded to the 
Goshen Savings Bank of Goshen at 101.73. Below we give 
the bids. 


Goshen Sav. Bank, Goshen __101.73|A. B. Leach & Co., N. Y___._100.27 
Spitzer & Co., New York___.100.29|Adams & Co., New York__27100.125 
a For $25,900 bonds. 
Maturity on June 15 as follows: $3,000 yearly from 1912 te 1924 inclusive 
and $4,000 yearly from 1925 to 1930. 


Grant’s Pass, Josephine County, Ore.—Bond Offering. — 
Proposals will be received until 4 p. m. June 16 by M. L. 
Opdycke, City Auditor and Police Judge, for the following 
6% coupon improvement bonds: 
$45,730 25 Sixth St. bonds. Denomination $500, except one bond of 


$230 25. 
4,203 79 sane te. bonds. Denomination $500, except one bond of 


721 18 F Street bonds. Denomination $500 and $221 18. 
Authority Sections 2727 to 2735 inclusive and all amendments thereto of 
B and C Annotated Codes and Statutes. Interest beginning May 1 1910, 
ayable semi-annually. Maturity May 1 1920, subject to call at any 
nterest-paying period after May 11911. Certified check for 5% of bid is 
required. Bonds will be delivered within 10 days from the date of award. 


Hackensack, Bergen County, N. J.—Bond Sale.—The 
$25,000 414% coupon park bonds described in V. 90, p. 1438, 
were awarded on June 6 to A. B. Leach & Co. of New York 
City at 100.07 and accrued interest. There were no other 
bidders. Maturity $1,000 yearly on July 1 from 1915 to 
1939 inclusive. 


Harper School District, Orange County, Cal.—Bond Sale. 
—Papers state that the $4,000 bonds mentioned in V. 90, p. 
1378, were awarded on May 24 to the American Savings 
Bank of Los Angeles at 100.65. 


Hartville School District No. 49 (P. O. Hartville), Wright 
County, Mo.—Bond Sale.—The Little & Hays Investment 
Co. of St. Louis was the successful bidder for the $10,000 
5% 10-20-year (optional) gold school-building bonds offered 
on May 2 and described in V. 90, p. 1192. The price paid 
was 02.50—an interest basis of about 4.684% to the optional. 
date and about 4.804% to full maturity. 


Harvard School District (P. O. Harvard), McHenry 
County, Ill.—Bond Sale.—An issue of $18,000 school bonds 
was disposed of on May 30 to the Thos. J. Bolger Co. of 
Chicago at 102. Four bids were received, three of which 
were above par. 


Harvard School District (P. O. Harvard), Clay County, 
Neb.—Bond Offering.—Proposals will be received until 3. 
p. m. June 15 by Carl Florine, Secretary of the Board of 
Education, for $20,000 5% bonds. 

Date July 1 1910. Interest semi-annual. Maturity 20 years, subject 
to call after 5 years. Certified check for $100, payable to G. H. Thomas, 


Treasurer, is required. We are advised that there is ‘‘no litigation pend- 
ing.”’ ‘‘No default ever made in payment.”’ 


High Bridge, Hunterdon County, N. J.—Bond Offering.— 
Proposals will be received until 2 p. m. to-day (June 11) by 
E. D. Trimmer, member of Finance Committee, for the 
$35,000 4% coupon water-works-extension bonds voted on 
April 12. V. 90, p. 1057. 

Denominations $100 and $500. Date, day of issue. 
and July at the First National Bank of High Bridge. 
Bonds are exempt from all taxes. 

Hoboken, N. J.—Bond Sale.—The $250,000 30-year cou- 
pon or registered school bonds offered on June 8 (V. 90, p. 
1506) were sold to Kountze Bros. of New York City at 102.83 
for 44%4s—a basis of about 4.331%. 


Jackson Township, Randolph County, Ind.—Bond Sale.— 
An issue of $18,000 415% tax-exempt school-house bonds 
has been awarded to J. F. Wild & Co. of Indianapolis. 

Denomination $600. Date May 11910. Interest Jan. 1 and July 1 at 
the Atlas State Bank in Union City. Maturity $1,200 July 1 1911, $600 
— six months from Jan. 1 1912 to Jan. 1 1925 inclusive, and $600 May1 

Jackson Township, Seneca County, Ohio.—Bond Offering. 
—Proposals will be received until 1 p. m. June 14 (postponed 
from May 31) by John Shaw, Clerk Board of Trustees (P. O. 
Fostoria), for $25,000 4% coupon road-improvement bonds. 

Authority, an Act of the General Assembly passed April 25 1904, in 
Vol. 97, p. 575, Ohio Laws. Denomination $1,000. Interest March 1 
and Sept. 1 in Fostoria. Maturity $3,000 each six months from Mch. 1 
1911 to Sept. 1 1914 inclusive and $1,000 Mch. 11915. Certified check for 
2%, payable to the Township Clerk, is required. 

Johnson Township, Knox County, Ind.—-Bonds Offered by 
Bankers.—J. F. Wild & Co. of Indianapolis are offering to 
investors $25,050 444% tax-exempt school-house bonds. 

Denomination $835. Date April 201910. Interest Jan. 15 and July 15 
at the J. F. Wild & Co. State Bank in Indianapolis. Maturity $1,670 
yearly on July 15 from 1911 to 1925 inclusive. onded debt, this issue. 
Assessed valuation $1,706,745. Real valuation (estimated) $3,500,000. 

Jonesboro Paving District (P.O. Jonesboro), Craighead 
County, Ark.—Bond Sale.—Paving,:bonds amounting to 
$50,000 have, it is stated, been awarded to St. Louis parties 
at par. 


Interest semi-annually at 


Bids must be made 
Purchaser to pay accrued 


Interest In Jan, 
Maturity 35 years. 
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Kearney, Buffalo County, Neb.—Bonds Voted.—The prop- 
osition to issue the $125,000 444% 5-20-year (optional) 
water-works bonds mentioned in V. 90, p. 1506, carried by a 
vote of 527 to 248 at the election held June 7. Date July 1 
1910 Interest annual. 


Keystone, McDowell County, W. Va.—Sond Sale.—-The 
$28,000 6% 25-year coupon bonds, proposals for which were 
asked until May 10 (V. 90, p. 1254), were sold to the State 
of West Virginia for $31,111--the price thus being 111.111 
-——a basis of about 5.201%. 


King County School District No. 14, Wash.—Bond Sale.— 
The $8,000 coupon school-building bonds offered on June 1 
and described in V. 90, p. 1438, were purchased by the State 
of Washington at par for 5s. A bid was also received from 
S. A. Kean & Co. of Chicago. Maturity 5 years, subject to 
call after 2 years. 


King County School District No. 120, Wash.— Bond Offer- 
ing.—Proposals will be received until 11 a. m. to-day 
(June 11) by Matt H. Gormley, County Treasurer (P. O. 
Seattle), for $5,000 coupon school-building and furnishing 
bonds at not exceeding 6% interest. 


Authority election held May 21 1910. Denomination $500. 
semi-annually at the County Treasurer’s office or the fiscal agency of the 
State of Washington in New York City, at the option of the purchaser. 
Maturity 10 years, subject to call after 2 years. Certified check or draft 
for 1% of bonds bid for, made payable to the County Treasurer, is required. 
Soa $1 Rog this issue. Warrants outstanding, $147 65. Assessed valua- 
tion, ’ : 


King County School District No. 133, Wash.—Bond Sale. 
—The State of Washington has purchased the $55,000 coupon 
school-building bonds offered on June 1 and described in 
V. 90, p. 1438, at par for 444s. One other bid was received 
from 8. A. Kean & Co. of Chicago. Maturity 10 years, 
subject to call after 2 years. 


Knoxville, Tenn.—Bond Offering.—Proposals will be re- 
ceived until 12 m. June 17 by W. P. Chandler, City Recorder, 
for $275,000 444% refunding bonds. 


Authority Chapter 119, Acts of 1909. Denomination $1,000. Date 
Mayi11910. Interest semi-annually at the City Treasurer’s office. Matur- 
ity May 1 1940. Certified check on a Knoxville bank for $5,000, payable 
to the ‘‘City of Knoxville,’’ is required. The legality of the issue has been 
approved by Wood & Oakley of Chicago, whose certificate will be delivered 
to the buyer free of charge. Purchaser to furnish blank bonds at his own 
expense; also pay accrued interest. 


Kossuth County (P. O. Algona), Iowa.—Bond Sale.—On 
May 13 $71,300 544% and $9,900 6% drainage bonds were 
disposed of at 101.25 as follows: $64,700 to Geo. M. Bechtel 
& Co. of Davenport and $16,500 to the Wm. R. Compton 
Bond & Mortgage Co. of St. Louis. Date May 11910. In- 
terest semi-annual. Maturity part each six months from 
May 1 1915 to Nov. 1 1925 inclusive. 


Lawrence, Mass.—Temporary Loan.—This city has bor- 
rowed $100,000 from Blake Bros. & Co. of Boston at 3.99% 
discount and 80c. premium. Loan matures Dec. 15 1910. 


Lebanon, Laclede County, Mo.—Bond Award.—We are 
advised that $20,000 5% 10-20-year (optional) water-works 
and electric-light bonds, disposed of on May 18 to the Little 
& Hays Investment Co. of St. Louis at 101.275 (V. 90, p. 
1438), were awarded with the understanding that they be 
authorized at an election to be held June 21. The new elec- 
tion will be held in order to correct an error which appeared 
in the call for the original one. A list of the bids received 


Interest 


follows: 
Little & Hays Investment Wm. R. Compton Co., St. L_$20,063 
Cee Se RR oe elk aa $20,255|S. A. Kean & Co., Chicago __ 20,010 


Denomination $500. Date June 1 1910. Interest semi-annual. 
bonds were offered without success as 4 %s on May 10. 


Lincoln, Neb.—Bond Sale.—The three issues of 5% 1-10- 
year (serial) paving bonds, aggregating $19,660, described in 
V. 90, p. 1378, were awarded on June 6 to the Lincoln Safe 
Deposit Co. in Lincoln at par and accrued interest. There 
were no other bidders. 


Lockland, Hamilton County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. June 14 by C. E. Troy, 
Village Clerk, for $1,000 414% coupon water-supply bonds. 


Denomination $500. Date April11910. Interest semi-annually at Firs 
National Bank in Lockland. aturity April 1 1920. Certified check for 
10% of bonds bid for, made payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest. The bonds will be delivered within ten 
days from the time of award. 


Longview, Gregg County, Tex.—Bond Sales.—The $30,000 
5% 20-40-year (optional) street-improvement bonds dated 
Sept. 1 1909 and described in V. 89, p. 1614, have been dis- 
posed of to Ulen, Sutherlin & Co. of Chicago at 101 and 
accrued interest. 

The Southwestern Life Insurance Co. has purchased at par 
and accrued interest the $1,920 5% 20-40-year (optional) 
water-works-repair bonds registered by the State Comp- 
troller (V. 90, p. 648) on Feb. 18. Denomination $500. 
Date Feb. 1 1910. Interest semi-annual. 


Lucas County (P. O. Toledo), Ohio.—Bond Offering.— 
Proposals will be received until 10 a. m. June 14 by Chas. J. 
Sanzenbacher, Counéy Auditor, for $68,936 444% stone 
and gravel-road improvement bonds. 


Authority Act passed April 14 1900, 94 Ohio Laws, page 99, and General 
Code, Sections 6926-6949. Denomination $500 except one bond of $436. 
Date ‘‘day of issue.’’ Interest semi-annually at the County Treasurer’s 
office. Maturity $7,436 in 1911, $7,000 yearly from 1912 to 1917 inclusive 
and $6,500 yearly from 1918 to 1820 inclusive. Certified check (or cash) 
on a bank in Toledo for $1,000 is required. 

Bond Election.—A resolution was approved by the Com- 
missioners on May 20 providing for the submission to the 
voters at the regular election in November of a proposition 
to issue $250,000 bonds for a Memorial Building. 


These 





Lynn, Mass.—Bond Sale.—The following 4% bonds have 
been awarded, it is stated, to Estabrook & Co. of Boston 
at 100.57: 
$85,000 high-school bonds. Date Feb. 11910. Maturity $5,000 yearly on 

Feb. 1 from 1911 to 1915 and $4,000 yearly on Feb. 1 from 1916 to 


1930 inclusive. 
25,000 street bonds. Date June 11910. Maturity 1920. 
Maturity 1920. 


5,000 public-park bonds. Date June 1 1910. 

Manchester, Mass.—Zemporary Loan.—On June 7 the 
$40,000 loan notes due Nov. 9 1910 were awarded to the 
Old Colony Trust Co. of Boston at 3.97% discount. 

Marion, Ohio.—Bonds Not Sold.—No bids were received 
on June 8 for the $4,500 4% funding street bonds described 
in V. 90, p. 1507. The city will now try to dispose of the 
issue at private sale. 


Marion County (P.O. Marion), So. Caro.—Bonds Awarded 
in Part.—Of the $100,000 444% coupon or registered high- 
way bonds dated June 1 1910 and described in v. 90, p. 1439, 
a were sold on June 1 to A. J. Hood & Co. of Detroit 
at 94. 


Medford, Mass.—T'emporary Loan.—A loan of $35,000 
due Oct. 26 1910 has been negotiated with Blake Bros. & 
Co. of Boston at 3.96% discount and 75c. premium. 

Meridian, Miss.—Bonds Authorized.—Reports state that 
this city on May 31 authorized the issuance of $275,000 
municipal improvement bonds. 

Middletown, Butler County, Ohio.—Bond Sale.—-The 
Oglesby & Barnitz Co. of Middletown has purchased at par 
and accrued interest the $100,000 4% 2-5l-year (serial) 
coupon sewer-construction bonds offered on May 6 and 
described in V. 90, p. 1193. 


Minneapolis, Minn.—Bonds Not Sold.—There were no bid- 
ders on June 9, it is said, for the three issues of 4% bonds, 
aggregating $650,000, described in V. 90, p. 1379. 

Mississippi.—Bonds Not Sold.—No sales were made of the 
$600,000 4% 20-year bonds offered on June 6 and described 
in V. 90, p. 1255. It is said that no bids were received. 


Mitchell County (P. O. Colorado), Tex.—Bond Election.— 
An election will be held June 18 (not June 28 as at first 
reported) to vote on the question of issuing $30,000 5% 
40-year road-improvement bonds. 


Mullins, Marion County, So. Car.—Bond Offering.—Pro- 

osals will be received from June 1 to June 15 by J. Lee Platt, 

: yor, for $10,000 6% 5-10-year (optional) railroad-aid 
onds. 


Denomination to suit purchaser. Date June 1 1910. Interest seml- 
annually in New York exchauge. Bonds are exempt from State and cit 
taxes. Certified check for $500, payable to the Town of Mullins, pA 
required. No bonded indebtedness at present. 


Mullan School District No. 12 (P. O. Mullan), Shoshone 
County, Idaho.—ond Sale.—On May 31 the $25,000 coupon 
school-building bonds described in V. 90, p. 1439, were 
awarded to the Idaho State Board of Land Commissioners 
at par for 5s. The following bids were received: 


Idaho State Board of Land Commissioners-_---.-........... __- a$25, 

i So Aa Sa ne ara art nim signe oth mm onlin & pins were'e a24,501 
525 ,601 

Coffin & Crawford, Chicago...--...-..-.---.-------- ee b25 ,62 

John Nuveen & Co., Chi Sih ae Ge ts ncinetsrar ion te Sein Su ahem» Ghai tains as ec dhol 625,13 
625,035 


Samees Nh. Wiens @ O0., DORVOE. 2.5 nk ccc cece cec nck 
S.A. Kean & ., Chicago 
a for 5s. 6b for 6s. 


The bonds are dated July 1 1910 and mature $2,000 every even year 
= — to 1920 inclusive and $3,000 every even year from 1922 to 1930 
nclusive. 


Murphy, Cherokee County, No. Car.—Bond Offering.— 
Proposals will be received until June 23 for $25,000 6% 
water-works and sewerage bonds. 


Certified check for $500 is required. Williard M. Axley is Secretary 
and Treasurer.’ These bonds were offered for sale as 5%s on May 16. 


New Albany School City (P.O. New Albany), Ind.— Bond 
Sale —On June 4 $35,000 5-9-year (serial) coupon building 
and improvement bonds were sold to a syndicate composed of 
the Fletcher National Bank, Miller, Adams & Co. and 
Joseph T. Elliott & Sons, all of Indianapolis, and Breed & 
Harrison of Cincinnati at their joint bid of $35,100 (100.285) 
for 44%s. These bonds were offered as 4s on June 1. See 
V. 90, p. 1439. 


New Kensington, Westmoreland County, Pa.— Bond Sale. 
An issue of $20,000 444% 30-year tax-free bonds of this 
borough was recently awarded to the Washington Investment 
Co. Ine., of Pittsburgh. 


New Lexington, Perry County, Ohio.—Bond Offering. — 
Proposals will be received until 12 m. June 13 by Harry J. 
Stalter, Village Clerk, for the $3,500 414% street-improve- 
ment (village portion) bonds mentioned in V. 90, p. 1118. 


Authority Section 2835, Revised Statutes. Denomination $500. Date 
June 1 1910. Interest semi-annual. Maturity June 1 1930. Certified 
check for 10% of bonds bid for, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest. 


Newton Township, Miami County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. to-day (June 11) 
by S. C. Morton, Township Clerk (P. O. Pleasant Hill), for 
$2,000 414% coupon public-hall and office-building bonds. 

Authority Sections 2835, 2835b, 2836 and 2837, Revised Statutes. De- 
nomination $500. Date May 101910. Interest semi-annually in June and 
December at Pleasant Hill. Maturity $500 each six months from June 1 
1917 to Dec. 1 1918 inclusive. Certified check for 5% of bid, payable to 
the Township Treasurer, is required. Purchaser to pay accrued interest. 
No fioating debt. As- 


Bonded debt, not including this issue, $17,000. 
sessed valuation 1909, $1,738,700. 


New York State.—Bond Offering.—Proposals will be re- 
ceived until 12 m. July 1 by Clark Williams, State Comp- 
troller at Albany, for $200,000 5% registered or coupon bonds 
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(to be issued by the State Water Supply Commission for the 
improvement of Canaseraga Creek in Livingston County. 
Authority Chapter 54, Consolidated Laws of 1909. Denom- 
ination $1,000. Date July 1 1910. Interest semi-annually at 
the National Commercial Bank in Albany. Maturity $5,000 
yearly on July 1 from 1915 to 1954 inclusive. Bonds are 
exempt from all taxation and are expressly made by the Act 
a legal investment for savings banks, trust companies, 
executors and trustees. Certified check, cash or bank 
draft for 2% of bonds bid for is required. * 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Offering of Canal Bonds.—It has been announced that 
proposals will be asked until July 14 for a block of $11,- 
000,000 4% canal bonds. 


Norfolk, Madison County, Neb.—Bonds V oted.—According 
to Omaha papers, this city on May 31, by an overwhelming 
majority, voted to issue $12,000 paving bonds. 

North Carolina.— Bonds All Sold.—It is understood that 
the entire $3,430,000 4% 40-year refunding bonds of this 
State have been sold. As reported last week, bids for these 
bonds were opened on May 28 but only $1,218,500 of the 
same were disposed of. The Governor then issued a call for 
a special session of the Legislature to convene June 14 for the 
purpose of arranging for the sale of the $2,211,500 bonds 
remaining. In the meantime bids were again asked for 
until yesterday (June 10) and personal requests were sent to 
the heads of all the national, State, private and savings 
banks of the State to meet in Raleigh on June 8 for a con- 
ference regarding the sale. As a result of this meeting more 
than $1,000,000 worth of the bonds were subscribed for on 
behalf of local banking institutions. The American Tobacco 
Co. had previously bid for $1,000,000 and the offers opened 
yesterday (June 10) assured the sale of the entire issue. 

The call for the extra session of the Legislature has been 
rescinded. 


Oklahoma City, Okla.—Bond Offering.—Proposals will be 
received until 5 p. m. June 13 by Bob Parman, City Clerk, 
for the following bonds voted in April (V. 90, p. 1059): 
$150,000 for park-site, $50,000 for park-improvement, $150,- 
000 public-fire-station and equipment, $10,000 police-alarm- 
system and $15,000 street-equipment. Bids are requested 
based on both 44% and 5% bonds. 


Interest semi-annual. Maturity 25 years. Certified check for $10,000 
is required. Bonds to be delivered as soon as their legality is established. 


Oklahoma City School District (P. O. Oklahoma City), 
Okla.— Bond Sale.—The $150,000 high-school and the 
$150,000 ward school 5% 20-year bonds voted in April 
(V. 90, p. 1059), were sold on June 6 to the First Trust & 
Savings Bank of Chicago at par and accrued interest. The 
bonds will be delivered $75,000 on July 1 1910 and $75,000 
monthly thereafter. 

Ottawa, Lasalle County, Ill.—Bond Sale.—On June 7 
$13,000 bridge and $27,000 funding 5% bonds were sold to 
the Harris Trust & Savings Bank of Chicago at 103.447—a 
basis of about 4.55%. Among the bids received were the 
following: 


Harris Tr. & S. Bk., Chicago_$41,379|N. W. Halsey & Co., Chic___$41,152 
Emery,Peck &Rockwood,Chic 41,354] 

The bonds are dated May 1 1910 and mature part yearly from 1916 to 
1923 inclusive. Interest semi-annual. 


Ozark School District (P. O. Ozark), Christian County, 
Mo.—Bonds Voted.—The election held in this district May 31 
resulted in favor, it is stated, of the proposition to issue the 
$6,000 school-building-addition bonds, mention of which 
was made in V. 90, p. 1439. The vote was 101 ‘“‘for” to 
20 ‘‘against.” 

Paris, Lamar County, Tex.—Bond Sale.—The $60,000 
street-improverment, $20,000 water-works and $5,000 public- 
building 10-50-year (optional) bonds described in V. 90, 
p. 1118, have been sold to Seasongood & Mayer of Cincinnati 
for $85,250 (100.294) for 5s. 

Park Rapids, Hubbard County, Minn.—Bond Sale.—The 
$4,000 20-year water-works bonds offered on April 15 have 
been sold to F. E. Magraw of St. Paul at 102.50 for 5s. The 
nee are dated May 1 1910 and are described in V. 90, p. 


Peabody, Mass.—Bond Sale.—Crocker & Fisher of Boston 
were the successful bidders for $12,000 1-6-year (serial) water- 
supply-protection and $20,000 1-10-year (serial) water-loan 
4%, coupon bonds offered on June 9. Denomination $1,000. 
Date June 11910. Interest semi-annually at the Old Colony 
Trust Co. in Boston. The bonds are tax-exempt. 

Pelham Manor, Westchester County, N. Y.—Bond Sale. 
On June 6 the $10,000 5-14-year (serial) registered street- 
improvement bonds described in V. 90, p. 1509, were 
awarded to Adams & Co. of New York City at 100.18 for 





4.60s. The bids were as follows: 

BO Oe Oa, ees ee 1 OOD | oe oi ee ek cd 100.18 
Edmund Seymour & Co., New York (43%%)_______________----- 100.475 
paeras Ge Wemiee, meow Sore (O50) i oe ee ele cece 100.27 
aoe Jc mee, Aas. (4: BOW) os Ka es oe ee cs 100.12 


These bonds were awarded on April 25 to Edmund Seymour 
& Co. of New York City (V. 90, p. 1194) but were subse- 
quently refused by that firm, their counsel having objected 
on the ground that insufficient information was furnished to 
the voters. A new election was held and the bonds re-voted. 





Peoria, Peoria County, Ill.—Bond Sale.-On June 1 
$150,000 of an issue of $250,000 4% bridge-building bonds 
was disposed of to the Commercial-German National Bank 
of Peoria at 100.005. 

Denomination $1,000. Date July 1 1910. 
part yearly from 1911 to 1930 inclusive, 

Petersburg, Boone County, Neb.— Bond Sale —On May 3 
the $15,000 5°% 5-20-year (optional) gold coupon water 
bonds described in V. 90, p. 1194, were sold to the State of 
Nebraska at 102.50. 


Phelps County (P. O. Holdrege), Neb.—Rond Sale.— 
During the month of April the State of Nebraska was 
awarded $5,000 4% 10-20-year (optional) court-house bonds 
dated Jan. 1 1910 at par. 


Phoenix, Maricopa County, Ariz.—Bond Election.—This 
city has decided upon June 15 as the day to submit to the 
voters the $400,000 sewer bond proposition mentioned in 
V. 90, p. 1195. 


Plymouth School District (P. O. Plymouth), Ind.—Bond 
Sale.—-J. F. Wild & Co. of Indianapolis bought $16,000 414% 
heating and ventilating system bonds on May 25 at 101.743. 


Denomination $1,000. Date July 1 1910. Interest semi-annual. 
Maturity $2,000 yearly. 


Pontiac, Mich.—Bond Sale.—The $6,000 5% armory 
bonds awarded as 4s on Jan. 31 to N. W. Halsey & Co. of 
Chicago, but subsequently refused by that firm (See V. 90, 
p. 727) have been sold at private sale as 5s to the American 
Savings Bank of Pontiac. 


Portland, Ore.—Council Upholds Mayor’s Veto of Dock 
Bond Ordinance.—The Mayor’s veto of an ordinance provid- 
ing for the sale of $500,000 municipal dock bonds was sus- 
tained by the City Council on May 25 by a vote of 8 to 6. 


Portsmouth, Norfolk County, Va.—Bond Offering.—Pro- 
posals will be received until 12 m. June 30 by L. P. Slater, 
City Clerk, for the $125,000 paving and street-improvement, 
$75,000 Sixth and Seventh Ward improvement and $50,000 
school 444% gold coupon bonds authorized by the City Coun- 
cil on April 26. V. 90, p. 1195. 


Denomination $1,000. Date Aug. 1 1910. 
Portsmouth or in New York City, at option of 
1940. Certified check on a national or State 
H. L. Hudgins, City Treasurer, is required. 
nterest. 


Pulaski County (P. O. Hawkinsville), Ga.—No Action 
Yet Taken.—We are advised that no action has yet been 
taken looking towards the issuance of the $200,000 road 
and bridge bonds mentioned in V. 90, p. 727. 


Quincy, Mass.—Temporary Loan.—The Old Colony Trust 
Co. of Boston, according to reports, has been awarded a 
temporary loan of $30,000, maturing Oct. 20 1910, at 4% 
discount. 


Ravalli County School District No. 3, Mont.—Bond Offer- 
ing.—Proposals will be received until 4 p. m. June 14 by 
H. C. Packer, Clerk Board of Trustees (P. O. Hamilton), for 
$19,000 5% coupon-building bonds. 


Authority, Section 1004, Revised Codes. Denomination $1,000. Date 
July 1 1910. Interest semi-annually at the County Treasurer’s office in 
Hamilton. Maturity $1,000 yearly from 1912 to 1930 inclusive. Bonds 
are exempt from all taxes. Certified check for 3% of bid, payable to the 
school district, is required. Bonded debt at present, $20,000. No floating 
debt. Assessed valuation 1909, $1,477,264. 


Rochester, Olmsted County, Minn.— Description of Bonds. 
—We are advised that the $75,000 high-school-building 
bonds voted on May 17 (¥V. 90, p. 1440) will be purchased 
by the State of Minnesota as 4 per cents. The bonds are 
dated July 1 1910 and mature $5,000 yearly on July 1 from 
1915 to 1929 inclusive. 

Rockland County (P. O. New City), N. Y¥.—Certificate 
Sale.—On June 7 $36,000 5% certificates dated June 14 1910 
and due Feb. 14 1911 were awarded as follows: $10,000 to 
G. M. Cornochan of New City,and $26,000 to the Nyack 
National Bank. 


Rome, N. Y..—-Bond Sale.—-The $25,000 4% 20-year 
Fish Creek water bonds offered on June 2 (V. 90, p. 1440), 
were disposed of as follows: $2,000 to the Firemen’s Benevo- 
lent Association of Rome at 100.20, $13,000 to F. M. Shelley 
of Rome at par and $10,000 to the Ronie Water Co. of Rome 
at par. Denomination $1,000. Date Jan.21910. Interest 
semi-annual. 

St. Bernard (P. O. Cincinnati), Ohio.— Bond Offering.— 
Proposals will be received until 12 m. June 13 by George 
Schroeder, Village Clerk, for $15,000 4% park bonds. 

Authority, Section 3939, General Code, formerly Section 2835, Revised 


Interest annual. Maturity 


Interest semi-annually in 
urchaser. Maturity Aug. 1 
nk for 2% of bid, payable 
Purchaser to pay accrued 


Statutes. Date June 1 1910. Interest semi-annually at the Citizens’ 
bt oe in St. Bernard. Maturity June 1 1940. Purchaser to pay accrued 
nterest. 


Bond Sale.—On May 21 the $12,00034%]30-year coupon 
water-works and electric-light-plant-improvement bonds de- 
scribed in V. 90, p. 1319, were sold to the Brighton-German 
Bank Co. of Cincinnati at 100.583zand accrued interest. 
A list of the bidders follows: 


Brighton-German Bank Co., Seasongood & Mayer, Cin_$12,011 01 
Cincinnati $12,070 00| First National Bank, Elm- 
R. Kleybolte Co. Inc., Cin. 12,030 00 wood Place 12,000 00 


St. Matthews School District No. 8 (P. O. St. Matthews), 
Calhoun County, So. Car.—Bond Sale.—The $15,000 5% 
20-year coupon school-building bonds offered without 
success on May 4 (V. 90, p. 1819) were sold on May 28 to 
the Bumpus-Stevens Co. of Detroit for $15,007—the price 
thus being 100.046. Denomination §$500. Date July 1 
1910. Interest semi-annual. 
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San Lorenzo School District (P.O. San Lorenzo), Alameda 
County, Cal.—Bond Election.—Qn June 14 this district will 
submit to the voters a proposition to issue $10,000 school- 
improvement bonds. 

Sargent, Custer County, Neb.—-Bund Sale.—An issue of 
$4,000 6% water bonds was disposed of during April to the 
State of Nebraska on a 44%% basis. The bonds are dated 
Sept. 1 1909 and mature Sept. 1 1929, but are subject to call 
after Sept. 1 1914. 


Schultz Township High School District, Aiken County, 
So. Car.— Bond Offering.—Proposals will ke received until 
12m. June 15 by J. L. Barksdale, Chairman (P.O. Augusta, 
Ga ), for $10,000 6% coupon bonds 


Denomination $500. Interest semi-annually at the Bank of Aiken, 
.Car. Maturity $500 yearly for twenty years. Certified checkffor $500, 
payable to the County Treasurer, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Scottdale School District (P. O. Scottdale), Westmore- 
land County, Pa.—Bond Sale.—The $35,000 414% school- 
building bonds described in V. 90, p. 1440, were awarded 
on June 3 to the Bank of Pittsburgh for $35,905 (102.585) 
and accrued interest. Bids were also received from N. W. 
Harris & Co. of New York, Washington Investment Co. 
and the Pittsburgh Life & Trust Co. of Pittsburgh and the 
Tillottson & Wolcott Co. of Cleveland. Purchaser to pay 
for printing of bonds. 


Seattle, Wash.—Bond Sales for May.—-The following 
ponds aggregating $218,442 63, were disposed of during May: 





Amount. Purpose— Maturity. 
Ge eee en ees GME. go 5 oc a oo kc coe ce esnew May 9 1915 
a os as ck th id gre atin ps ee pO A eamates May 2 1915 
eS gg See eee May 14 1920 
i i a a ae cry ds Sp weal Wie inte le ew i i ae May 16 1915 
Se ee ca owe k in Seon epoca naces slcusee ay 1Sen 
i, Ln PD. oe oe oi eee uccuaceia May 17 1915 
ss Se nin ak aed Cand dade wan baa May 17 1915 
Oe Oe s a mais e we ik no «ww oem nowt te May 18 1915 
i es ee GS iu chi a cece dwece May 19 1915 
kg I Sal a is sch GS kn Anas “sls es aged om am wl May 20 1915 
ge RR gi one i a a ga ARE Sg” May 20 1915 
1,063 76..Grading, curb and plank. «2. 21.5 oe ee cc May 24 1915 
ea i Yih Ns acon oe Es The aah sm ecligih lien sn eae Mth wi ial May 28 1915 
ne cog ETI i cai cid Sica toes Sincere: ab asc a in May 31 1915 


11,047 50__Sidewalk and water-main________________-_ __. May 31 1915 

The first-mentioned issue carries 6°% interest and the remaining Issues 
carry 7% interest. The bonds are dated on different days in May 1910 
and are subject to call at any time. 


Sedalia School District (P.O. Sedalia), Pettes County, 
Mo.—Bonds Voted.—At an election held in this district 
May 31 bonds amounting to $65,000, were favorably voted. 


Seymour School City (P. O. Seymour), Jackson County, 
Ind.—Bond Sale.—On May 20 the $56,000 school-building 
bonds mentioned in V. 90, p. 1196, were disposed of to Breed 
& Harrison of Cincinnati and Miller, Adams & Co. of Indian- 
apolis for $57,178 (102.103) for 44s. 


Denomination $500. Date June 1 1910. Interest Jan. and July. 
Maturity part yearly from 1912 to 1920 inclusive. 


Skamania County School District No. 3, Wash.—Bond 
Sale.—-On May 28 the State of Washington purchased $10,000 
high-school-building bonds at par for 1-20-year (optional) 6s. 
Denomination $1,000. 

South Orange Township School District (P. O. South 
Orange), Essex County, N. J.—Bonds Not Sold.—We are 
advised that no bids were received on June 6 for the $24,550 
444% coupon building bonds offered on that day and 
described in V. 90, p. 1510. 


Spring Valley School District No. 187 (P.O.Spring Valley), 
Minn .---Bond Sale.—The $1,500 6% school-building coupon 
bonds offered on May 14 (V. 90, p. 1319), were soid to the 
First State Bank of Spring Valley at par. 

Denomination $200, except one bond of $300. Date May 17 1910. 


Interest annual. Maturity part yearly on May 17 from 1911 to 1917 
inclusive. 


State Center Independent School District (P. O. State 
Center), Marshall County, lowa.—Bond Offering.—Proposals 
will be received up to June 15 by F. W. Adams, District 
Secretary, for $5,000 bonds. 


Denomination $500. Interest (rate not to exceed 5%), payable semi- 
annually. Maturity five years. Certified check for $200 is required. The 
bonds will be delivered within ten days from the date of award. 


Stillwater, Washington County, Minn.—Bond Sale.—We 
are advised that the $145,000 4% water-works bonds voted 
on May 31 (V. 90, p. 1510) will be turned over to the Still- 
water Water Company in payment of its plant. Maturity 
$10,000 yearly for 14 years and $5,000 in fifteenth year. 


Suffolk, Nansemond County, Va.—Bond Offerings.—Pro- 
posals will be received until 12:30 p. m. June 14 by R. S. 
Boykin, Town Treasurer, for $30,000 414% coupon or regis- 
tered (at option of holder) redemption bonds. 


Authority, Act of the General Assembly approved March 10 1908. 
nomination $500. Date July 11910. Interest semi-annually at the Treas- 
urer's office. Maturity July 1 1960. Bonds are exempt from town taxes. 
Certified check for 10% of bid, payable to the Town Treasurer, is required. 
Official _— states that the town has never defaulted in any interest 
payment. 


In addition to the above, proposals will also be received 
until 12:30 p. m. July 1 by R. S. Boykin, Town Treasurer, 
for $40,000 414% coupon school bonds. 


Authority, Act of the General Assembly approved Feb. 19 1910. 
July 11910. Interest semi-annually at the Town Tr 
turity July 1 1960. 
urer, is required. 

Sunset School District, Cal.—Bond Sale.—Reports state 
that the American Savings Bank of Los Angeles has been 
awarded an issue of $9,500 bonds at 102.41. 


De- 


Date 
easurer’s office. Ma- 
Certified check for 10% of bid, payable to the Treas- 





Tallahassee, Fla.—Bonds Not Sold.—We are advised that. 
no sale has yet been made of the $30,000 5% coupon bonds 
offered on May 12 and described in V. 90, p. 1258. 


Taylor's Falls, Chisago County, Minn.—Bond Sale.— 
On May 31 the $3,500 5% coupon public-bridge bonds 
described in ¥. 90, p. 1440, were sold to the Stannard State 
Bank of ‘Taylor's Falls at par and accrued interest. A 
bid of $3,395 was also received from Kane & Co. of Minne- 
apolis. Maturity $500 yearly on June 20 from 1911 to 1917 
inclusive. 


Terrace Park, Hamilton County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. June 14 by W. E. 
Williamson, Village Clerk, for $11,500 414% coupon water- 
supply assessment bonds. 


Authority Section 50, Municipal Code as amended April 14 1904, Vol. 97, 
page 98, Ohio Laws, and Section 95, Municipal Code as amended April 19 
1904; Vol. 97, page 98, Ohio Laws, and Section 95, Municipal Code, Revised 
Statutes, passed Oct. 22 1902; Vol. 96, page 20, Ohlo Laws. Denomina- 
tion $1,150. Date June 11910. Interest semi-annual. Maturity $1,150 
Zonty on June 1 from 1911 to 1920 inclusive. Certified check for 10% of 

nds bid for is required. Purchaser to pay accrued interest. The bonds 
will be delivered within ten days from the time of award. 


Tippecanoe Township, Kosciusko County, Ind.—-Bond 
Sale.—J. F. Wild & Co. of Indianapolis have purchased 
$11,550 414% tax-exempt school-house bonds. 


Denomination $770. Date May 13 1910. Interest Jan. 15 and July 15 
at the Peoples Bank of Pierceton. Maturity $770 i, on July 15 from 
1911 to 1925, inclusive. Total bonded debt, inclu - this issue, $13,000. 
Assessed valuation $753,590. Real value (estimated) $1,500,000. 


Titus County Common School Districts, Tex.—Bond Sale. 
—The $800 District No. 8 and the $1,200 District No.7 5% 
bonds registered by the State Comptroller in February (V.90 
p. 651) have been disposed of at par and accrued interest 
to the Titus County School Fund. 


Denomination $100. Date 1909. Interest annually 
Maturity 1929, subject to call after 1919. 


Trinidad School District (P. O. Trinidad), Colo.— Bonds 
Voted.—The proposition to issue the $100,000 high-school 
bonds mentioned in V. 90, p. 1441, and which was submitted 
to the voters on June 2, carried, it is stated, by a vote of 
140 to 47. 

Tyndall, Bonhomme County, So. Dak.—Bond Offering.— 
Proposals will be received until 7:30 p. m. June 14 by H. B. 
Phoenix, City Auditor, for the $16,000 7% electric-light and 
water-plant bonds mentioned in V. 90, p. 1441. 

Authority, vote of 111 ‘‘for’’ to 32 ‘‘against’’ at election held May 3 


on April 10. 


Date Aug. 15 1910. Maturity $4,000 ‘‘on or before 5 years from date’’ 
py —— payable ‘5 years m date.’’ Certified check for 5% of bid. 
s requ 3 


Waltham, Mass.—Temporary Loan.—A temporary loan 
of $40,000 has been awarded, it is stated, to the Old Colony 
Trust Co. of Boston at 4.05% discount. Loan matures 
Dec. 8 1910. 


Watertown, Mass.—Temporary Loan.—A loan of $60,000 
was negotiated on June 8 with the Old Colony Trust Co. of 
Boston at 4.09% discount. The loan matures April 2 1911. 


West Frankfort School District (P. O. West Frankfort), 
Franklin County, Ill.— Bond Offering.—Proposals were asked 
for until 1 p. m. yesterday (June 10) by W. A. Kelly, Secre- 
tary of the Board of Education, for $12,000 5% registered 
building bonds. 

Denomination $1,000. Date July 1 1910. Interest annual. Maturity 
$3,000 yearly on July 1 from 1920 to 1923 inclusive. No debt at present. 
Equalized valuation $242,005. The result of this offering was not known 
to us at the hour of going to press. 

West Hoboken, Hudson County, N. J.—Bond Offering.— 
Proposals will be received until 8 p. m. June 15 by the 
Town Council for the $76,000 414% coupon bonds to redeem 
certificates issued for the re-improvement of Clinton Avenue. 
See V. 90, p. 577. 

Authority an Act of the Legislature approved April 2 1908. 
tion $1,000. Date June 1 1910. Interest semi-annually at the Hudson 
Trust Co. !n West Hoboken. Maturity June 1 1950. id must be un- 
conditional and be accompanied by a certified check (or cash deposit) of 
$1,000, made payable to the ‘“‘Town of West Hoboken.’ John P. Mc 
Mahon is Town Clerk. These bonds were offered without success as 48 
on April 13. See V. 90, p. 1121. 

Weston, Wood County, Ohio.—Bond Sale.—The following 
bids were received on June 6 for the $11,000 444% coupon 
Taylor Street paving bonds described in V. 90, p. 1511: 
Stacy & Braun, Toledo__$11,079 75| New First Nat.Bk.,Colum.$11,043 00 


Hayden, Miller&Co.,Cleve. 11,054 00| First Nat. Bank,Cleveland 11,038 25 
First Nat. Bank, Weston_*11,046 56| Barto, Scott & Co.,Colum. 11,021 00 


Denomina- 


* Also furnish bonds. 
All bidders offered accrued interest in addition to their bids. 
part each six months from April 1 1911 to Oct. 1 1916 inclusive. 


Whiteville, Columbus County, No. Car.— Bund Sale.—On 
May 16th the $10,000 6% 20-year gold coupon street-im- 
provement bonds described in V. 90, p. 1197, were sold to 
the Robinson-Humphrey Co. of Atlanta at 102.50. Denomi- 
nation $500. Date June 1 1919. Interest semi-annual. 


Wicomico County (P. O. Salisbury), Md.—Bond Sale.— 
A bid of par for 4s has been received from R. M. Jackson 
for the $30,000 coupon school-house bonds offered as 4s 
on May 31. Maturity $3,000 yearly on Jan. 1 from 1916 to 
1925 inclusive. 


Williamson, Mingo County, W. Va.—Bond Offering.— 
Proposals will be received until 1 p. m. June 14 by C. H. 
Jones, A. C. Pinson and W. B. Morrison, Committee, for 
$83,500 414% coupon street-paving and water and sewerage- 


system-improvement bonds. 
Denomination $500. Date May 10 1910. 


Maturity 


Interest annually at the First 
National Bank of Williamson. Maturity May 10 1944, ny to cail after 
May 10 1920, in blocks of $2,500 or more. Certified check tor 5% of bonds 
bonds bid for, payable to the ‘‘City of Williamson,”’ is required. Bonds will 
be prepared and certified as to genuineness by the Columbia Trust Co. of 
New York City. Bids to be made on blank forms furnished by city. 


Purchaser to pay accrued interest. 
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Wilmington, Del.-—Bond Offering.—Proposals will be 
received until 12 m. June 21 by Howard D. Ross, City 
Treasurer, for $200,000 4% sinking fund loan bonds to 


improve streets and avenues and build sewers and conduits. 


Authority on Act of the Legislature approved March 41907. Denomina- 
tion $50, or multiples thereof. Date June 21 1910. Interest April 1 and 
Oct. 1. Maturity $33,100 on April 1 1933, $103,550 on Oct. 1 1933 and 
$63,350 on April 1 1934. Certified check for 2% of bonds bid for, made 
payable to ‘‘The Mayor and Council of Wilmington,” is required. Pur- 
chaser to pay accrued interest. The bonds will be delivered at or before 
12 m, July 6 1910. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department 


Winthrop, Mass.—Temporary Loan.—Bond & Goodwin 
of Boston have been awarded, it is stated, a temporary loan of 
$30,000 at 3.91% discount. Loan matures Sept. 15 1910. 


Yakima County School District No. 50, Wash.—Bond 
Sale—On May 28 $13,000 coupon school-building and 
furnishing bonds were awarded to the State of Washington 
at par for 514% 1-20-year (optional) bonds. The other 
bidders were: 


C. Hi. Oetiim, Ciitotene (Wer 6360p can nce cenceccctnescncnen.e. $13,067 00 
Cutter, May & Co., Chicago (for 5 4s) -----------.--------..- 13,052 60 


Authority, Sections 117,118, 119, &c., Code of Public Instruction, Laws 
of 1897, pages 357 et seq.; also election held April 27. Date ‘‘day of issue.’’ 
or on the first of some month, at option of bidder. Interest annually at the 
County Treasurer’s office. Maturity 20 years, subject to call in any amount 
after 10 years. Bonded debt, $2,100. No other debt. Assessed valua- 
tion 1909, $302,070. These bonds were awarded on — 2 to the State of 
Washington (V. 90, p. 1003.) We are not advised why the first sale was 
not consummated. 


Yonkers, N. Y.— Bond Sale.—On June 7 the $50,000 assess- 
ment and $40,000 deficiency 4%% 1-10-year (serial) regis- 
tered bonds described in V. 90, p. 1512, were awarded to 
Ferris & White of New York City at 100.381 and accrued 
interest, while the $80,000 414% 1-40-year (serial) registered 
water bonds were awarded to Adams & Co. of New York City 
at 101.61 and accrued interest. Other bids received .were 





as follows: } 
$50,000 $80,000 $40,000 
bonds. bonds. bonds. 
Kountze Bros., New York..-.--.--.---- 101.371 101.371 101.371 
Geo. M. Hahn, New York..--------- 100.125 100.57 100.125 
N. W. Harris & Co., New York.-.---- 100.59 100.59 100.59 
Sptteer & Co., New Towe...n2-..-.6. socact eee SC SS 


Canada, its Provinces and Municipalities. 


Avery School District No. 2453 (P.O. Glenbush), Sask.— 
Debenture Sale.—H. O’Hara & Co. of Winnipeg purchased 
$1,000 54% school-house debentures on April 27 at 100.10. 

Date May 1910. Interest January. Maturity Jan. 1920. 

Brampton, Ont.—Debenture Sale.—On May 16 the follow- 
ing 414%, debentures, described in V. 90, p. 1321, were sold 
to Osborne «& Francis of Toronto for $72,767 (96.927) and 
accrued interest; 


$26,000 00 sewer-construction debentures, due part yearly on Dec. 31 for 
thirty years. 
33,849 18 sewer-construction local-improvement debentures, 
early on Dec. 31 for thirty years. 
15,224 20 sidewalk-construction local-improvement debentures, due part 
yearly on Dec. 31 for twenty years. 


Britannia School District No. 1517 (P. O. King Edward), 
Man.—Debenture Sale.—The $40,000 5% debentures offered 
on May 14 (V. 90, p. 1198) were sold to J. G. Mackintosh 
& Co. of Winnipeg at 100.3175. 


Interest annually on Jan. 1. Maturity $1,500 
1911 to 1929 inclusive and $11,500 on Jan. 1 1930 


Dauphin, Man.—Debenture Offering.—Proposals will be 
received up to June 15 by J. W. Johnston, Secretary-Treas- 
urer, for $75,000 5% 20-year water-works and sewerage 
debentures. 

Delta, B. C.—Debenture Offering.—Proposals were asked 
for until yesterday (June 10) for the $135,000 water-works 
debentures, bids for which were rejected last month. V. 90, 
p. 1443. 

East Kildonan School District, Man.—Debenture Sale.— 
According to reports this district awarded $11,000 6% deben- 
tures to Nay & James of Regina ona 4%% basis. Maturity 
part yearly for 20 years. 

Elkhorn School District No. 313, Man.— Debenture Sale.— 
An issue of $20,000 5% 20-year debentures was sold last 
month to Nay & James of Regina. 

Emard, Que .— Debenture Sale.—An issue of $20,000 deben- 
tures was awarded last month to C. Meredith & Co. of 
Montreal. 

Gretna School District No. 336, Man.—Debenture Offering. 
—Proposals will be received until June 15 by Harry F. Stirk, 


due part 


yearly on Jan. 1 from 








NEW LOANS. 


NEW LOANS. 





$200,000 
City of Wilmington, Delaware, 
SINKING FUND LOAN 


Sealed bids will be received for all or any part 
thereof of $200,000 Sinking Fund Loan of il- 
mington, Delaware, until twelve o’clock M. of 
TUESDAY, JUNE 21, 1910. 

Bonds will date from June 21, 1910, be issued 


New York 


$200,000 
State Water Supply Commission 


Bonds for Canaseraga Creek Improvement 





in denominations of $50 or multiples thereof, and 
bear interest at the rate of 4% per annum, pay- 
able semi-annually on October ist and April ist, 
and will mature: $33,100 April ist, 1933; $103,- 
rata ee ist, 1933, and $63,350 April ist, 

These bonds are for the purpose of the curbing, 
guttcring. grading, widening, paving and improv- 
ng of streets and avenues and the building of 
sewers and conduits in the city of Wilmington, 
and issued under Saeparity of an Act of Legisla- 
ture approved March 4, A. D. 1907. 

All proposals must be accompanied by a certi- 
fied check payable to the order of ‘‘The Mayor 
and Council of Wilmington’ for two per centum 
of the amount of bonds bid for, the same to be 
forfeited if the bidder fails to accept and > for 
bonds awarded. The successful bidder or idders 
will be required to settle for bonds awarded, with 
accrued interest from June 21, 1910, at or before 
twelve o’clock M. of Wegneesaa. July 6, 1910. 

The right to reject any and bids is reserved. 
Address ail bids in sealed envelope to Howard D. 
Ross, City Treasurer, Wilmington, Delaware, 
marked ‘‘Proposals for Sinking Fund Loan.”’’ 





$850,000 
CITY OF COLUMBIA, S. C., 


REFUNDING BONDS 


The City of Columbia will received sealed bids 
in whole or in part for $850,000 00 of 30-year 
coupon bonds, bearing interest at 4% per annum, 
payable semi-annually, to be issued on July ist, 
1910. Bids will be opened at 12 o’clock on 
4 ky E 21 at the office of the City Clerk in Colum 

a 


Bids are wanted at once for the lithographing 
of said bonds. 
For further particulars, apply to G. F. Cooper, 
CitygClerk, Columbia, S. C. 
G. F. COOPER, 
City Clerk and Treasurer. 


Notice is hereby given that sealed proposals will be received by the Comptroller of the State of 
New York at his office in the City of Albany, New York, on the ist day of July, 1910, at twelve o'clock 
noon of that day, for the purchase, in whole or in part, of $200,000 of registered or coupon bonds as the 
purchaser may desire, to = issued by the State Water Supply Commission, for the improvement of 
Canaseraga Creek in the County of Livingston, New York, under the provisions of Chapter 56 of the 
Laws of 1909, being Chapter 54 of the Consolidated Laws. 

These bonds will be issued in denominations of $1,000 each, numbere } one to two hundred, both in- 
clusive, and will bear interest at the rate of five per centum per annum, payable semi-annually on the 
first day of January and July in each year, at the National Commercial Bank in the City of Albany, 
New York. 

The bonds will not be sold for less than par and accrued interest; they will bear date the first day 
of July, 1910, and five of such bonds will mature on the first day of July in each of the years 1915 
to 1954, both inclusive. These bonds are exempt from all taxation and are expressly made by the 
Act a legal investment for Savings Banks, Trust Companies, Executors and Trustees. Each bid 
shall specify the series of bonds bid for. 

Cash, certified check or bank draft for two per centum of the amount of the bonds bid for shall 
accompany each bid, the balance to be paid on the acceptance of the proposal. The right is reserved 
to reject any and all bids. Additional information may be obtained on application to the State Water 


Supply Commission, Albany, New York. 
CLARK WILLIAMS 
Comptroller of the State of New York. 








F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


BLODGET & CO. 


BANKERS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 








McCOY & COMPANY 


Municipal and 


ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
Corporation Bords First Nat. Bank Bldg., Chicage 


181 La Salle Street, Chicago | WESTERN 
|MUNICIPAL AND SCHOOL BONDS 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 





| 





JOHN H. WATKINS 


MUNICIPAL 
AND 
RAILROAD BONDS 


No. 2 WALL STREET, NEW YORE 


FORREST & CO. 


| BANKERS 
| 421 Chestnut St., PHILADELPHIA, PA, 


Municipal and 
Corporation Bonds 
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Secretary-Treasurer, for $12,000 5% school debentures, 
roviding the issue is approved by the voters on June 1. 
aturity part yearly for 20 years. 


Hamilton Roman Catholic Separate School District 
(P. O. Hamilton), Ont.—Debenture Sale.—This district has 
awarded, it is stated, an issue of $16,000 3% debentures to 
the Ontario Securities Co. of Toronto. 


» London, Ont.—Debenture Sale.—The three issues of coupon 
debentures aggregating $357,822 64 offered on June 3 (V. 
90, p. 1382), were awarded on that day to Wood, Gundy & 
Co. of Toronto at 98.70 and accrued interest. The bids 
were as follows: 


Wood, Gundy «& Co., Aemilius Jarvis & Co., 
LP EE Se $353,171 00 oo Se $346,717 27 
Dominion Securities Corp., |Brouse, Mitchell & Co., 
eR AE Sim, 351,373 13| Toronto *126,818 21 


~* For $130,700 debentures. 
The debentures disposed of answer to the following de- 
scription: 


$227,122 64 4%% Niagara power distribution debentures. Interest June 
30 and Dec. 30. Maturity part yearly on June 30 from 
1911 to 1938 inclusive. 
7,000 00 4% water-works debentures. Denomination $1,000. Inter- 
est June 30 and Dec. 30. Maturity June 30 1939. 


123,700 00 4% water-works debentures. Denomination $1,000, except. 


one bond of $700. Interest Feb. 3 and Aug. 3. Maturity 
Aug. 3 1939. 
Interest payable at the City Treasurer’s office in London or at any branch 
of the Molsons Bank in Canada. 


Oxford County (P. O. Woodstock), Ont.—Debenture Sale. 
—On June 6 the $50,000 5% gold road-improvement de- 
bentures offered on that day (V. 90, p. 1260) were awarded 
to Geo. A. Stimson & Co. of Toronto at 106.656. The bids 
received were as follows: 


Geo.A.Stimson&Co., Tor.$53,328 00| Aemilius Jarvis&Co., Tor.$52,256 50 
Canadian Deb. Corp., Tor. 52,730 00| W.A.Mackenzie&Co., Tor. 52,105 00 
Ontario Securities Co., Tor. 52,727 00| Brent, Noxon & Co., Tor. 52,083 00 
CAH. Burgess & Co., Tor. 52,307 00/C. W. Schell, Woodstock. 50,500 00 
Wood, Gundy & Co., Tor. 52,260 00|J.G. Mackintosh, Winnipeg 47,275 00 

The debentures are dated June 1 1910 and are due part yearly for 30 years. 

Portage la Prairie School District, Man.—Debenture Sale. 
—On June 3 $20,000 5% 20-year school debentures were 
awarded to Wood, Gundy & Co. of Toronto at 100.31. <A bid 
of 99.15 was also received from the National Trust Co. of 
Winnipeg. 





Port Hope, Ont.—Debenture Sale.—The Ontario Securities 
Co., Ltd., has been awarded, it is stated, an issue of $12,000 
416% 30-year local-improvement debentures. 

Rosetown School District, Sask.—Debenture Sale.—This 
district in May awarded an issue of $14,000 544% 20-year 
debentures to Nay & James of Regina. 

Rothesay School District No. 350, Man.—Debenture Sale. 
—lIn May this district sold $2,000 544% 20-year debentures 
to Nay & James of Regina. 

St. Vital (P. O. Riel), Man.—Debenture Sale.—Wood, 
Gundy & Co. of Toronto were the successful bidders on June 4 
for the $6,000 5% 20-year debentures described in V. 90, 
p. 1448. 

Saskatoon, Sask.—Debenture Election.—It is stated that 
propositions to issue the following debentures will be sub- 


mitted to the voters on June 17: 
$75,000 444% 30-year park, $6,000 444% 30-year water-works, $15,000 
4%% 30-year exhibition-grounds-extension and improvement, $62,000 
442 30-year sewer and water and $15,000 54% 10-year concrete-sidewalk 
ebentures. 


Scarboro Township, Ont.—Debenture Sale.—The $16,000 
414% public school debentures offered on June 4 (V. 90, 
p. 1514) were awarded on that day. 

Southampton, Ont.—Debenture Sale.—Brent, Noxon & 
Co. of Toronto have purchased $12,000 5% town-hall deben- 
tures, due part yearly for 20 years, at a price said to be 
slightly above par. 

ictoria, B. C.—Debenture Sale.—Reports state that 
$169,856 50 4% 19 and 20-year debentures have been taken 
by the sinking fund. 

Winnipeg, Man.— Debentures V oted.—The following money 
by-laws were approved by the voters on June 2: 

To raise $500,000 by debentures to be used by the city in aid of the 
Canadian International Exposition and Selkirk Centennial. Vote, 2,476 
“for” to 540 Pe yn OF 

To incur a debt of $100,000 for the erection of a municipal isolation hos- 


ate on the treatment of infectious diseases. Vote, 2,025 ‘‘for’’ to 791 
“‘against.’’ ; 


o create a debt of $75,000 for the erection of a municipal hospital for the 
treatment of persons suffering from tuberculosis. Vote, 2,222 ‘for’ to 
776 ‘‘against.”’ ) 

To raise $25,000 for the construction of a municipal morgue. Vote, 
2,008 ‘‘for’’ to 824 ‘‘against.”’ at 

Loan Defeated.—A by-law providing for a grant of $400,000 
to the General Hospital was defeated by a vote of 1,440 
‘for” to 1,436 ‘ against.” 














NEW LOANS. NEW LOANS. BOND CALL. 
$10,000 $100,000 CITY OF NASHVILLE, TENN. 

Aiken County, South Carolina,| City of Tacoma, Washington, BOND CALL 
Schultz Township High School District Surface-Water Drainage Bonds An ordinance approved December 7th, 1895, 


BONDS 


| provided for the redemption of Centennial Bonds 
| of the City of Nashville at the expiration of ten 


NOTICE IS HEREBY GIVEN that on Satur- | years from the date of the issuance thereof, or 
day, the 25th day of June, 1910, at the hour of 








Sealed bids will be received by the undersigned 
upjto 12 O’CLOCK NOON, JUNE 15TH, 1910, 
forzan issue of ten thousand ($10,000) dollars 
bonds of Schultz Township High School District, 
Aiken County, South Carolina (opposite Augusta, 
Ga.). In denominations of five hundred ($500) 
dollars each, bearing interest at the rate of 6% 
per annum, payable semi-annually, interest cou- 
pons attached to said bonds, bonds and interest 
coupons being made payable at the Bank of Aiken, 
s. é: One bond of five hundred ($500) dollars 
to§be paid every year for 20 years from date of 
issue. No bid under par and accrued interest 
will be considered. Certified check for $500, to 
the order of the Treasurer of Aiken County , must 
accompany bid, as evidence of good faith. Basis 
of issue, one mill levy on property assessed at 
over $1,400,000. Further information furnished 
on request. Right reserved to reject any and 


By order of the Board. ; ae 
J. L. BARKSDALE, Chairman, 
Augusta, Ga. 





$50,000.00 


Borough of Jeannette, Pa., 
SCHOOL BONDS 
Four and One-Half Per Cent Tax Free 


The School District of the Borough of Jeannette, 
Pa., will receive, until June 13, 1910, at 8 P. M., 
sealed bids for an issue of $50,000 00 of Improve- 
ment Bonds, free of tax, $1,000 00 each, dated 
April 1, 1910, payable $10,000 00 in ten years, 
$10,000 00 in fifteen years, $10,000 00 in twenty 
years, $10,000 00 in twenty-five years and $10,- 
000 00 in thirty years, and bearing interest at the 
rate of four and one-half per cent per annum, paya- 
ble semi-annually. 

M@A certified check, payable to A. L. Leonard, 
Treasurer, for $500 00, must accompany the bid. 
The right to reject bids is reserved. 

WRFor further information, address the Secretary 
atfJeannette, Pa., or W. F. Wegley, Attorney, 
Greensburg, Pa. W. S. JONES, 

Attest: President. 
M. J. FRESHWATER, Secretary. 








WEBB & CO. 


INVESTMENT SECURITIES 


74 BROADWAY - - - NEW YORK 





11 o'clock a. m., at the office of the Mayor ofthe 
City of Tacoma, Washington, in the City Hall, 
sealed bids will be received for an issue of City 
of Tacoma bonds in the sum of One Hundred 
Thousand Dollars; said bonds will be general 
bonds of said City at the par value of $1,000 00 
each payable in twenty years from date of issue, 
with Interest at not exceeding five per cent per 
annum, payable semi-annually at the fiscal agency 
of the State of Washington in New York City, 
and are known as “CITY OF TACOMA SUR- 
FACE WATER DRAINAGE BONDS, Second 
Series,’’ issued pursuant to Ordinance No. 4041, 
approved March 17th, 1910. 

Bids for said bonds will be received, based on 
the interest rate proposed by the bidder, which 
cannot exceed five per cent. 

The right is reserved by the City to award the 
bonds or any part thereof to the highest and best 
bidder, or to reject all bids; and the right is also 
reserved to require a bond from a successful 
bidder for the performance of his contract totake 
and pay for bonds awarded. 

For all information apply to John F. Meads, 
City Controller. 

Dated at Tacoma, Washington, this 23d day 
of May, 1910 

SINKING FUND BOARD, 
A. V. FAWCETT, 
Mayor. 
JOHN F. MEADS, 
City Controller. 
RAY FREELAND, 
Commissioner of Finance. 


$ 100,000 
Dallas County, Alabama, 
ROAD BONDS 


Sealed bids will be received till eleven o’clock 
on June 20th, 1910, for $100,000, or any part 
thereof, of an issue of public road bonds of Dallas 
County, Alabama, to the amount of $250,000, 
with interest at the rate of five per cent per 
annum, payable semi-annually, and with thirty 
years torun. Said bonds will be of the denomina- 
tion of $500. The right to reject any and all bids 
is reserved. 

P. EH. PITTS. 
Judge of Probate, Selma, Ala. 








——$_$_$______. = 


Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





|} any time after their issuance, before maturity, 
| at the option of said city. 

| Said city, by resolution of May 26th, 1910, has 
| ordered and directed that said bonds shall be 
|redeemed on July ist, 1910, and that interest 
upon said bonds so called in for redemption shall 
cease from said date. By virtue of said ordinance 
and resolution and the city charter of Nashville, 
Tennessee, I, Chas. Myers, Treasurer of the City 
of Nashville, have caused this advertisementjto 
be made for the redemption of said bonds, and 
upon receipt of said bonds at the place provided 
for their payment, to wit: either at the office 
of Latham, Alexander & Company of New York, 
or the Fourth National Bank, Nashville, Ten- 
nessee, the same will be taken up and satisfied, by 
me as Treasurer of sas ty ucone 


City Treasurer. 








THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street, - New York 





1850 1909 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President. 


Finance Committee 
CLARENCE H. KELSEY, Pres. Title Gu. &Tr.Co. 
WM. H. PORTER, Pres, Chemical National Bank 
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk. 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany. for a limited territory if desired, and secure 

or themselves, in addition to first year’s commis- 

sion, a renewal interest insuring an inceme for the 
future. Address the Com y at its Home Office 
No. 277 Breadway, New York City 
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Cugineers. 


Financial. 





H. M. BYLLESBY & CO. 
ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 


EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
Portland, Ore. | 
j 





J. G. WHITE & CO. 


Engineers, Contractors | 


43-49 Exchange Place, NEW YORK | 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
Railway Gas, Electric Light and Power 
Properties, Irrigation Systems, &c., for 
Financial Institutions and Investors. 
Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited 
9 Cloak Lane, Cannon St., E. C. 


C. G. YOUNG 


Engineering and Construction 





Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





The most conservative bankers, brokers 
and investors have constantly before 


them 
BABSON’S REPORTS 


Fundamental Conditions 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21rt, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statementa ts affaisce 
on the 31st of December, 1909. 
Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909.......... $e ,759,391 


Premiums on Policies not marked off 1st January, 1969...........----...---------- 717,712 

Total Marine Preshuws. vsckics walla sscaicswons tipenconcasscnésacvsccosvtiiones $4,477,103 95 
a — 

Premiums marked off from ist January, 1909, to 3ist December, 1909............--..- $3,791,557 05 
———aa 


$322,046 46 
145,679 82 


Interest received during the year..........-.-.-.-...-.--- 


Rent less Taxes and Expenses. .......--------.----.-.--- $467,726 28 





Losses paid during the year which were estimated In 1908 


BL DIOVEOUN FURIE. cc cwnuan sc cetesyees=cdqcccaseesns $829,378 19 











Losses occurred, estimated and paid in 1909_..--...-...-- 1,149,459 56 $1,978,837 75 
5,000. BRIG itawecnctendscccccce $249,891 07 
FR TESTE bb ot ccewncsosccscce 235,520 48 485,411 55 
$1,493,426 20 
iin cil remain al eet nice $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
BOWSPAHSLS, Ad VETtIMOMAONG, Gia seaccnndcscccsscanacccsusacassue $356,913 94 
ASSETS. LIABILITIES. 
| United States & State of New York Estimated Losses and Losses Un- 
| Stock, City, Bank and other Se- SECO pene tesiencs epee 2.22 S 
| 5 GREE 2 ounces sacwscempyeeunns $5,461,042 00 | Premiums on Unterminated Risks. 685,546 
| Special deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., CO a eS eR Ee Fees 263,468 95 
& Exchange Place_ $4,299,426 04 Return Premiums Unpaid-_-.....--. 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
DD sasecainonam 75,000 00 4,374,426 04 II aA cris fads sales is einai te isles 22,353 49 
— Certificates of Profits Outstand- 
Premium notes and Bills Receivable 1,213,069 68 Rc  skint ae tea emere a 7,404,890 00 
Cash in the hands of European Real Estate Reserve Fund-.-... 370,000 08 
Bankers to pay losses under poll- 
cles payable in foreign countries. 239,948 04 
GOR Se BOE. cocciccccasatdeee 633,405 13 
py ee ae eee $12,921,890 89 Aggregating... bdeedanbobed $11,260,125 76 
—SSS====== rT 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the first of February next. 

The outstanding certificates of the issue of 1904 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the first of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of Pn go and canceled. 

A dividend of Forty per cent Is declared on the net earned premiums of the Company for the year 
ending 3ist December, 1909, wh ch are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the third of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
FRANCIS M. BACON, CLEMENT A. GRISCOM, DALLAS B. PRATT, 
WALDRON P. BROWN, ANSON W. HARD, GEORGE W. QUINTARD, 
VERNON H. BROWN, LEWIS CASS LEDYARD, A. A. RAVEN, 
JOHN N. BEACH CHARLES D. LEVERICH, JOHN J. RIKER, 
OHN CLAFLIN, LEANDER _N. LOVELL, DOUGLAS ROBINSON, 
GEORGE C. CLA * GEORGE H. MACY, GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, WILLIAM SLOANE, 


NICHOLAS F. PALMER, 
HENRY PARISH, 
ADOLF PAVENSTEDT, 
CHARLES M. PRATT, 


ISAAC STERN, 
WILLIAM A. STREET, 
S. FRANKLIN, GECRGE E. TURNURE. 


HERBERT L. GRIGGS, 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 

JOHN H. JONES STEWART. 4th Vice-Prestdent. 





For details concerning these Reports or our 
‘Business Barometers” (which we install in banke 
both for their own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hills, Mass 
New York office, 33 Broadway 


Largest Statistical Organization in the U. 8S. 








Mem, Am. Soc. C, E. 


H. U. WALLACE 


ENGINEER 


Examinations, Reports, Surveys, Supervision of 
construction and operation of Electric and Steam 
Railroads, Power Plants, Transmission lines, 
Central Stations and Irrigation projects, Etc. 
Ex-Supt. Illinois Central R.; hief Engineer 
Illinois Central RR.; and Gen’! Manager Chicago 
Lake Shore & South Bend Electric Railway. 


Marquette Bldg. CHICAGO, ILL. 








Edmond C, Van Diest 


Robert McF. Doble | 
Thomas L } 


Wilkinson 
Associated Engineers Co. 
Examinations, Reports Construction, Operation 


irrigation Enterprises a Specialty 
417 Century Building DENVER, COLO. 





Established 1889. 


A. L. REGISTER & CO. 


Successors to Pepper & Register 





ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 








Mining Cugineers. 


ee 


H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
887 Drexel Bldg. PHILADELPHIA, PA 





ee 


| 


MinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 


$13,400,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








invites accounts of individuals firms and corporations. 
Pays interest on daily balances. 
Executes trusts of every description. 
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Zxrust Companies. 


Sxeust Companies. 





UnILEd States Trust Company of New York, 


Chartered 1853 
45 and 47 WALL STREET 


CAPITAL, - - - - 
SURPLUS AND UNDIVIDED PROFITS 


$2,000,000.00 
$13,720,622.42 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


ether recognized trust capacities. 
It allows interest at current rates on deposits 
It holds, panne 
corporations and individuals. 


es and invests money, securities and other property, real or personal, for estates 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, V.-Pres. 
WILFRED J. WORCESTER, Asst. Sec. 


HENRY E. AHERN, aoe ae, 
CHARLES A. EDWARDS§, 2 


TRUSTEES. 


Asst.Sec. 


JOHN A. STEWART, Chairman o/ the poara. 


W. Bayard Cutting, Gustav H. Schwab, 
William Rockefeller, Frank Lyman, 
Alexander E. Orr, James Stillman, 


William H. Macy Jr., 


John Claflin, 
William D. Sloane, 


John J. Phelps, 


Lew 


is Cass Ledyard, 
Lyman J. Gage. 
Payne Whitney, 
Edward W. Sheldon, 
Chauncey Keep 


George L. Rives, 
Arthur C. James, 
William M. Kingsley. 
William Stewart Tod, 
Ogden Mills, 


Egerton L. Winthrop 














Real Estate throughout New Jersey. 


Department. 





FIDELITY [RUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 


Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 


Guarantees Titles of 





Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 




















CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


65 Cedar St. 
B’way & 73rd St. 125th St. & Sth Ave. 























related subjects. 


FEDERAL DEPARTMENT 


We solicit inquiries regarding our Federal Department and 
its service in presenting prompt and accurate information on 
every development of the Federal Corporation Tax and 





NEW YORK CHICAGO 





The Corporation Trust Oo. 


ST. LOUIS 


BOSTON PHILADELPHIA 














OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL SIREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited. 


| 
| 
| 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 








Accountants. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 


NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bldg. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati, and 
London, England. 

AUDITORS FOR FINANCIAL INSTITU- 


TIONS, INDUSTRIAL AND 
MINING COMPANIES 


fnvestigations, Financial Statements, 
Periodical Audits and Accounting. 








Ready July 15 


Hand-Book of Securities 
190 Pages 


Range of prices for series of years 


Commercial & Financial Chronicle 
Front, Pine and Depeyster Sts. 














JUNE 11 1910.} 





THE CHRONICLE 








Xrust Conrpanics. 











RDO 


CHARTERED 1864 


Union Trust Company 
OF NEW YORK 
MAIN OFFICE 80 BROADWAY 


Branch 425 Fifth Ave., Corner 38th St. 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS 
Acts as Executor, Guardian, Trustee, &c. 
Administers “Institutional” and Other 
Fiduciary Trusts. 

Receives Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 


Hi. Van R. Kenned Amory S. Carhart 
W. Emlen velt Walter P. Bliss 
A . Kelley Frederic deP. Foster 
N. Parker Shortridge Ames F. Eno 
Harrison E. Gawtry Adrian in Jr. 
Oharies H. Tweed James Gore pe 
James Edwin G. Merri 
Robert W. Goelet M. e Wilson 
oodward V. Everit Macy 


William W 
John V. B. Thayer 
OFFICERS 

EDWIN G. MERRILL, President 
AUGUSTUS W. KELLEY. Vice-President 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President 
Cc. C. RAWLINGS, Trust Officer 
HENRY M. POPHAM, Asst. Secretary 
T. W. HARTSHORNE, Asst. Secretary 
HENRY M. MYRICK, Asst. Secretary 


The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, 
yd hold money or property in trust or on deposit 
Courts of w or Equity Executors. 
‘Administrators. Assignees, Guardians, Trustees. 
Co — and Individuals. 

as Trustee under Mortgages and as 
wan yy Agent and Registrar of Stocks and Bonds. 
Interest allowed on Deposits Subject to Check 


OFFICERS 
AVID R. WHITNEY, President 
 GHARLES F. CHOA TE, Vice-President 
ae aT Et COCHRANE, Vice-President 
ANIEL THAYER, Vice-President 





and to receive 


NAMES BR. HOOPER, Actuary 
HENRY N. MARR Asst, Sec. & 
rao. Ww. AL PEN & Treas. 
HOMAS E. EATON A 


THRANGIS R. SEWETT Trust sat Otfieer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits 
BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gra 
S. Parker Bremer James R. Hooper 
thy E. Byrnes Ernest Lovering 


F. Choate Henry H. Proctor 
Alexander Cochrane James M. Prendergast 
George Dexter Herbert M. Sears 
Philip Dexter Lawrence M. Stockton 


William Endicott Jr. 
Francis W. Fabyan 

William Farnsworth 
Frederick P. Fish 


Nathaniel Thayer 
Eugene V. R. Thayer 
David R. Whitney 
George Wigglesworth 


Cotton. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Corresponden 

PS FREDERIC ZEREGA & CO. 
Bremen Correspondents: 

4 Eo aaa BROTHERS & CO. 
Havre Corresponden 
SOCIETE D’ MPORTATION ET DE COMMIS’N 


Mason Smith & Co., 
OTTON COMMISSION MERCHANTS 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe 
cuted in New Orleans, New York, 
Liverpool and Havre Markets. 


R. H. ROUNTREE & CO, 


Commission Merchants. 























COTTON EXCHANGE BUILDING, 
fm it NEW YORK 











PPP PALS PALAAL 





OLD COLONY TRUST COMPANY 


BOSTON, 


Capital and Surplus 


MASS. 


$12,500,000 


DIRECTORS. 
GORDON ABBOTT, Chairman. 
FRANCIS R. HART, Vice-Chairman. 


Charles F. Agems 2nd 
F. Lothrop Ames 
Oliver Ames 

C. W. Amory 
William Amory 
Charles F. Ayer 

John S. Bartlett 


Philip Y. DeNormandie 
Philip Dexter 

George A. Dra 
Frederic C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 


as Oy Carr Reginald Foster 
P. Cheney George P. Gardner 
Wan. T.JeffersonCoolidge Edwin Farnham Greene 


T. Jefferson Coolidge Jr. 
Charles E. Cotting 
Alvah Crocker 


Robert F. Herrick 

Henry S. Howe 

Walter Hunnewell 
Charles W. 


Henry C. Jackson 
George E. Keith 
Gardiner M. Lane 
Col. Thos. L. Livermore 
Arthur Lyman 
Charles 3” Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 
Whittier 


Philip L. Saltonsta 
Herbert M. Sears 
meas d A. Shaw 
oward Stockton 
Philip Stockton 
Charlies A. Stone 
Galen L. Stone 
Nathaniel Thayer 
Lucius Tuttle 
H. O. Underwood 
Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM 
ARTHUR ADAMS 
JULIUS R. WAKEFIELD 


Trust Officer, F. 


Treasurer, FREDERIC G. POUSLAND 

Cashier, GEO. W. GRANT 

Secretary, CHESTER B. HUMPHREY 
M. HOLMES 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island, 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
As ee and ver. 

Financial ent A 4. ndividuals or 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of a ion, 
egistrar and Transfer er Agent. 
Assumes entire charge of R Estate, 
Safes to Rent‘in | Burglar-Proof Vaults. 


Ty President. 
Vice-President. 
SROKSON, 2d Vice-President. 
RHOADS, ‘3d Vice-Pres. and Treasurer. 
PAGE, Secretary. 
BARR 

Effingham. B. Morris 
John A. Brown Jr. * 
John B. Garrett, 

illia 


. N. 


E. 
w 
A. A. 
Cc. J. 
E. S. 


Charles E. Ingersoll, 
John S. Jenks’ Jr., 
Henry B. Coxe, 

E C. Felton, 
William T. Elliott, 
W. Hinckle Smith, 
B. Dawson Coleman. 


Henry 

Isaac H. Clothier, 
Thos. DeWitt Cuyler, 
C. Hartman Kuhn, 
James Speyer, 


Broad and Chestnut Streets, 
PHILADELPHIA 








Industrial Trust Company 


Providence, R. I. 


OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Waldo M. Place, Treasurer 
Ward E. Smith, Asst. Treasurer 
Chas. H. Manchester, pony 
H. Howard Pepper, Asst. 
Frederick B. Wilcox, ye 8 


BOARD OF DIRECTORS. 
Samuel P. Colt Herbert N. Fenner 
Olney T. Inman J. Milton Payne 
William R. Dupee Eben N, Littlefield 
Richard A. Robertson 


Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Met 

will H. Perry John J. Watson Jr 
Arthur L. Kelley Charlies H. Allen 
H. Martin Brown John B. Branch 


George F. Baker 
George M. Thornton 
Cc s P. Brown 
Chas -¢ Harrington 
Loum . Comstock 
Englehart C. “Ostb y 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


CHARLES G. DAWES, President. 

A. UHRLAUB, Vice-President. 

EDWIN F. MACK, Vice-President. 
WILLIAM T. ABBOTT, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 
JOHN W. THOMAS, Asst. Cashier. 
ALBERT G. MANG, Secretary. 
MALCOLM McDOWELL, Asst. Secretary. 
WILLIAM G. EDENS, Asst. Secretary. 
JOHN L. LEHNHARD, Asst. Trust Officer. 


William P. Chapin 
Angus McLeod 
Ezra Dixon 














DEPARTMENTS. 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CAPITAL id PROFITS }981540 000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
John I. Beggs. President Milwaukee Light Heat & 
Traction Co 


Wilbur F. Boyle, Boyle & Priest. 
James E. tary. 
Murray Carleton, President Carleton Dry Goods Co. 


Charles Clark. 
Horatio Nt "Davis President Smith & Davis Mfg.Co. 
John D. Davis, Vice-President. 


Auguste B. Ewing g. 
pene Francis, Francis, Bro. & Co. 
seh Gehner, President German- AmericanBank 
preteen - hinge Bi my 
dge Jones, Presiden 
Breck im T Lackey Vice-President and Bond Officer 
W.J.McB: , V.-Pres. Haskell & Barker Car Co 
elson Ww deicLeod, Vice-President . Grayson- 
McLeod Lumber Co. 
Sagnders, J Neryell, President Norvell-Shapleigh 


obert J. O” Rely, M ‘ 
m. p- Orthwein, Prettens Wm. D. Orthwein 
rain Co. 


feary Ww . Peters, President Peters Shoe Co. 

ierce, Chairman Board Waters-PierceOll Co. 
August Schiafly, August Schlafly & Sons. 

R.A. Stockton. "Pres dent Majestic Mfg. > Ge. 
Julius S. Walsh, Chairman of the Boar 

Rolla Wells. 


The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPITAL 








ADAM A. STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer 
JOS. S. CLARK, 2d Vice-Pres., Superv’g Trust Dept 
CHAS. P. LINEAWEAVER, Sec. & Trust Officer. 
DIRECTORS. 


Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 

John Cadwalader, John Mclihenny, 

E. W. Clark Jr., Richard Waln Meirs, 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin S. Dixon, John W. Pepper, 
Eugene L. Ellison, William F. Read, 
Joseph C. Fraley, Frank Samuel, 

Harry C. Francis, Adam A. Stull, 
Henry L. Gaw Jr., Edward D. Toiand, 
Howard S. Graham, Joseph R. Wainwright, 
Samuel F. Houston, William D. Winsor. 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. |. 





CAPER sche wkcucwdesaes $2,000,000 
SU EOS 5 55 oe wise caeennn 2,000,000 
DIRECTORS. 

Royal C. Taft, Bowers O. Sturges, 
Robert H. I. Goddard, tephen O. Metcalf, 
Robert I. Gammell, ter R. Callender, 

William B. Weeder. hdward Holbrook, 


Edward D. Pearce, 
Robert Knight, 
John W. Danielson, 
Herbert J. Wells, 


James E. Sullivan, 
Benjamin M. Jackson, 
John R. Freeman, 
Charlies S. en. 


Lyman B. Goff, Robert W 
Rowland G. Hazard, Webster i Knig at 
Nelson W. Aldrich, Stephen O. Edwards, 


Samuel R. Dorrance, Frank W. Matteson, 
R. H. Ives Goddard Jr. 
HERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 
HORATIO A. HUNT, Vice-President. 


WILLIAM A. GAMWELL, Secretary. 
PRESTON H. GARDNER, Trust Oftf.cer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
A. HARRINGTON, Asst.Tr.O 
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Cotton. 


Financial, 


Financial. 





WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established tn 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Eaecute Orders for Future Delivery 


COrTON 
At the New York, Liverpool and New Urleans 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Coffee Exchange 


GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


“Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 


Room 52 Cotton Exchange Building, 
NEW YORK. 








LEHMAN,STERN & C®9., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markcts. 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


WILLIAM RAY & CO. 


Successors to 
GEO COPELAND &CO., 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, NEW YORK 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS ron FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 
EX CHANGES. 

COTTON PURCHASED FOR SPINNERS’ USE. 

















SMITH & HAYNE 
Frank B. Hayne (in Commendum) 
Cotton Brokers, 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 





(Other cotton cards on preceding vage.) 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth St. PHILADELPHIA 





EVERSZ 6 COMPANY, 


BANKERS, 


Negotiate and Issue Loans for Rail- | 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206.LA SALLE ST, CHICAGO 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 


43 Exchange Place - New York 
—— Boston St. Louis 
—— Kansas City 
n Francisco 





Srowlridge UNiwverbeo 


Municipal and Corporation 


First National 
Bank Bldg. BONDS 50 Congress St., 
Chicago Boston 


111 Broadway 
New York 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLODG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
171 LA SALLE STREET, CHICAGO 


| 
| 
| 
| 


| 


E.H.ROLLINS & SONS 


Established 1876 


RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 


BOSTON 
NEW YORK CHICAGO 
DENVER 


SAN FRANCISCO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York and Boston Stock Exchaages 





SULLIVAN BROTHERS & CO. 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 





New York Stock Exchange 


Members { Philadelphia “ 














[Established 1863.] 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 








Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
30 Broad St., - = = « New York. 


Members of N. Y. and Phim. Stock Exchanges. 
New York, New Orieans and Liv 


baaae Cottea 





Exchanges, New York Coffee Exchange 
and Chicago Board of Trade. 





